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[ nronoros npoearoy

H eAAnvikn owovouia ouveyilet ugxpt ta péoa tou 2018 va vdomolel éva amaltnTikO TPOYPAUUD
npooapuoync, to omoio kadopilel os peyado Baduo to UElyUd OLKOVOULKNG TTOALTIKNG TTOU £QAPUOIETAL OTN
xwpa. To 2016 yapoKktnploTnKe Ao EVTOVEC SLOKUUAVOELS w¢ TPo¢ TNV eEEALEN tou AET], kataypdpovrac
apPVNTIKO MPOONUO TO TPWTO KAl TETAPTO Tpiunvo kat JeTiko To SeUTEPO Kal TPITO, UE QmMOTEAsoua va
TTapaUE(VEL OTAOLLO yla TO 0UVOAO Tou ETouc. Ta dnuoaotovoutkd UeyEOn eéedixyOnkav Oetika, mapdyovrag
TIPWTOYEVEG MAEOVaoUa dvw Tou 2%, amotédsoua kuplwe tne SleUpuvong tne @opoAoyikn¢ Baone ue tv
EUpEia xprion Twv nAektpovikwv cuvaAlaywv. H avepyia umoywpnoe oto 23%, moooato oAU unAo av AaBet
KaVeic umoyn Tou Kol MOLOTIKA OTolyEla, Omwc gival to €ibo¢ tng amacyoAnong. O emwduvog KUKAOG TOU
amonAnSwptlouoU OSeiyvel va kAgivel. Ot gfaywylkeC €eMISOOEIC TNG XWPAC, XWPIC Ta TETPEAALOELON,
BeAtiwdnkav CHUAVTIKA, EVW KOTOYPAPETOL Kol Ukpn BeAtiwon twv emevdUoewv rmayiou kepalaiou, ot
onoieg Bpiokovrat akoun oto 11% erti touv AETI, poakpud artd to 24% mou ftav to mpo Kpiong ninedo Toug.

2e puduouc xaunAnc avarmtuéng eEaAAou kiviinke Kat n moyKkOoULX OLKOVOULO CUUQWVA UE TIC EKTETELC OAwV
twv Sdledvwv opyavicuwyv. TOOO oL aVATTTUCGOOUEVEC 000 KAl Ol oVAOUOUEVEG OLKOVOUIEG KATAYPAPOUV
xaunAotepoug puduouc avantvéng. 2tnv Kiva ouveyiotnke n emiBpaduvaon tnc avantvéng, n Pwoia eupavice
ULKPH UQEDN EVW KOl OL YWPEC TN NAATIVIKNG AUEPLKNG Klvidnkav o€ apvnTiko €dagoc e tn Bpalidia va
KOTOYPAPEL TIG UEYAAUTEPEC ATTWAELEC TTapaywyn¢ elcodnuatoc (-3,5% tou AEN).

Znuadia kénwaon¢ Seixvouv Kal ol aVALUIKES ETILOOOELC TwV AAAWV UeydAwv otkovoulwv, onwc twv HIA, tn¢
lantwviag alda kat tou Hvwuevou Baoideiou, amotédeouo kupiw¢ TG MOAITIKNG aBeBatotntag, mou
onutoupynOnke pe tnv moAwtiky aAdayn otic HIMA kat tou Brexit oto Hvwuévo Baoidsio. Ot onUAVTIKEG
TTOATIKEG aBeBIOTNTEG, OO0 Kol Ol QAVOUEVOUEVEC TTPOKANCELS yia To 2017 eMNpéacav KoL TNV OLKOVOULKN
avantuén otnv Eupwrn, Omou ouVEXIOTNKE UEV N TAON OLKOVOULKNC avakouyne ue Bpadeic ouwe puduouc.
Aloonueiwto givat to yeyovog, OTL ol emevOUOELS ayiou kepalaiou kivridnkav og yaunAotepa enineda amod
T0 2015, kdtL tou Seiyvel OTL oL UEAAOVTIKEG TPOCTOOKIEC TWV EMIXEIPNUATLWY EIVAL APVNTIKEG, EMELST EKTIUOUV
OTL oL otkovolLkeg e€elielc Sev Ja eivat euVOIKEG, mapa Ta UNSEVIKA EMITOKLA SAVELTLOU.

2 auTO TO avnouxntiko Oledvég meptBaldov, n eAAnvikn oiwkovouio koAeital va vdomoliosl éva VEo
avantuélako urodetyua, to omoio otnpiletal kata Baotv oti¢ eEwTeptkec ouvaAdayec kat ouvepyaoieg. Me
bebopévo OtL n katavaAwtikn daravn MapouUEVeEL kKadnAwuevn kat ot SnUOcteg emevOUTELC eYKAWBIOUEVES
OTIG UVNUOVIOKEG UTTOXPEWOELC KAl oTo ZUUPwVo Ztadepotntag, n ocuuBodn twv eéaywywv kadwg kot n
avénon Twv emevoUTEwWVY 0TO aXNUATLOUO Tou AET eival kaBoplLoTikn¢ onuaciac yio to UEAAov.

Ol ONUOVTIKEG, OUXVA EMWOUVEC TIPOCUPLOYEC TTOU EYLVAV TA TEAEUTAIA XpOVLX, UE AMOTEAECUA TNV eEdAsLn
TWV AVIOOPPOTILWY O SNUOCLOVOULKO Kol Ot eminedo tpeyouowv ouvaAdaywv, avébdeiéav éva aAdo Sibuuo
eMeuuatwv: To EAAequua avamtuéng kot to EAAeluua Jéoswv epyaoiac. H avtiuetwrion kot twv dUo
eéaptaral ano tnv kwntonoinon enevéuoewv ueyaing kAiuakag. Xwpic aupiBoldia n ywpa pog Stadetet Tig
aAmopPAiTNTEC MPOUTTOTETELC YL TNV MPOCEAKUTH EMEVOUTIKWVY KEPAAaiwV amo to eEWTEPIKO, OO0 Kol yLa TV
EVEPYO CUUUETOXN TNG EIVIKNC ETUXEIPNUATIKOTNTOC.

H BeAtiwon twv umodouwv WUE TNV AIMOMEPATWON TwV Baoikwv odikwv aéovwv, n Umapén evog kada
EKTTOULSEVLEVOU OTEAEYLOAKOU Suvallkou, n avénon the avTaywVIOTIKOTNTHG O OPOUC KOOTOUG Epyaciac, ol
UETAPPUBUICELC OTIC AYOPEC Epyaaiac Kot mpoiovtwy apyilouv va anodibouv. Xpelaletal akoun npoonadeia
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DANAIATOPA?

WOTE va KatapynBoUv ypapeLOKPATIKA EUTTOSLa, va eykaTaoTadel Eva oTaBEPO POPOAOYIKO CUOTNUA KAl va
amokataotadel mAnpwc¢ n evpudun Asttoupyia tou TPame(lkoU ua¢ cuotnuatog. a va Asitoupynoouv ot
UYIELC ETUYELPNOELG UTTAPXEL QVAYKN Ylot EUKOAN TPOoBaon O PEUOTOTNTA KOl UE XAUNAOTEPO KOOTOG.

Ot tpaneleg eéakodouBouv va amoteAouv tov Baoiko muAwva YpnuatodoTnong tne MPAYUATIKIGC OLKOVOULOC.
Ouwc kat pe Baon tnv eunclpia Twv TeEAeutaiwy eTwy, ivat avaykn va avalntndouv kat YeouodetnGouv kot
0AAeG eVOAAOQKTIKEC TINYEC XPNUATOSOTNONG, Ol OmMoiec epapuolovral UE EMITUXIK OTIC TEPIOOOTEPES
QVENMTUYUEVEG XWPEC.

H Emtportr) KeaAatayopag avtidauBavousvn to poAo tng OxL LOVO W EMOTTIKOU popea yla tnv efaopalion
™M¢ eupudung Aeltoupyiag TNG KEPAAALAYOPAC Kol TNV TPOOTACIH TwV EMEVOUTWY, TOU QUMOTEAEL
TTPOATTAULTOUUEVO YLa TNV avadnTuén, aoyoAndnke akoun amo tic apxEg tou 2016 ue tnv eneéepyaocio Jeouikou
nmAatoiov yla TV eloaywyn eVaAAaKTIKWY epyaAeiwv ypnuatodotnong, to omoio mpowdnos ota apuUodia
uroupysia yia va AdBouv tnv Eykptan amod tmv BoulAn twv EAAnvwv. Etol ue to v. 4443/2016 AvOnkav ta
npoBAniuata mou aopoucav a) otnV €kS00N TWV ETALOIKWY OUOAOYWV, To Omoid OTn OUVEXELX
Stampayuatevovtal oto Xpnuatiotiplo AGnvwy. Anuiovpyridnke CUVETTWG Vo aKOUN KavaAL Sloxeéteuong
PEUOTOTNTAC ameVTEiaC amoO TOUG EMEVOUTEC OE UYIEIC TOPOYWYLIKEG ETIXEPNOELS. Me tov iblo vouo
JeonioGnke B) kat n ouuuetoxikn xpenuarodotnon (Crowdfunding) puéoa amo tnv omoia umopouv va
avalntouv KepaAala VeoUE(s (startups) kadwe Kot ULKPOUETALIEG AEITOUPYOUTEC UYLEiC emiyelpnoetg. Ot duo
ayopéc Bpiokovtoal o€ mAnpn eEEALEN.

Ewbikn) uveia mpémel va yivel otn VEa €AANVIKN ayopd €TALPIKWY OUOAOywv, n onoia, uéoa oto 2017,
avauévetal va efediydel o ula onuavtikn nnyn avtAnong kepalaiwv yia tic EAAnVIKEC emiyelprioeis. Ta
mpwta Seiyuata ek600ewV Kal MPOoEopdac TITAwV aAdd katl n amodoxn €k UEPOUG TOU €MEVOUTIKOU KOLVOU,
evo¢ Jeouol moOU aKOUN KAl OTOV ULKPO-QTITOTAULEUTH €€ao@alilel ula ikavomowntiky amodoon, eival
1oLautépwc evdappuvtika. Snuavtikn e€aAdou Ba givat n cuuBoAn the ayopdc opoAoywv kat otnv efouaiuvon
TWV EMTOKIWY, apoU etalpeiec ue kadn aéioAdynon Ja eival oe J€on va avtAnoouv Ke@aAalo LUE QPKETA
LKO(VOTTOLNTIKO ETUTOKLO (KOOTOC), TOOO O OXEON UE EKEIVO TWV KPATIKWY OUOAOYWV 000 Kl UE EKEIVO TWV
TPOUME{LKWVY YOPNYNOEWV. SUVENWCE, 1) UNO SLaUOp@waon aUTH KATAOTHON, AVOUEVETAL VA CUUBAAEL ausoa atn
BeAtiwaon NG aQVTAYyWVIOTIKOTNTHC TWV EAANVIKWV ETILXELPHOEWV.

H Emutportr) KeaAatayopdg cuuueteiye kat to 2016 pe evepyo TPOTTO 0TO OUVOAO TwV SLAPKWVY ETITPOMWY TNG
Eupwrnaikic Apxn¢ Kwntwv Aélwv kat Ayopwv, UE OTOXO TNV Kowin Slaudppwon eupwnaikol mAaioiou,
urnootnpifovrac ouyvd tic LdLattepotnTec TG EAAnVIkn¢ Ayopdc.

210 mAaiolo tou pudulotikoU tne poAou, n Emtpomnn aocxoAndnke diaitepa UeE TO OYKWOEG EPYo NG
VOUOTIOPOIOKEUAOTLKAG ETLTPOTNG Yl TNV EVOWUATWON TOU VEOU amautntikoU pudulotikoU mAaioiouv tne
MIFID I, To omoio avauévetal va sival €tolpuo peoa oto A’ eéaunvo tou 2017 wote va Egkivrioouv ol
TPOETOUAOIEC YL TV papuoyn tou tnv 1.1.2018. Emionuaivetal akoua, n mAnpnc Qapuoyn, vtog tou
2016, tou véou mAatoiou yia tnv Katdypnan Ayopdg, ue thv utoB€tnon tou oxetikoU Kavoviouou EE 596/5014
kot TV Yriion tou vOouou 4443 yla TG KUPWOELS. ZNUELWVETAL, TEAOG, OTL artd to 2016, Ol ELONYUEVES
etalpieg, pe tnv eéaipecn TwWV TIOTWTIKWY OPUUATWY, OEV UMOXPEOUVTAL VO OUVTAOOOUV €EVOLAUECES
OLKOVOULKEC KATOOTAOELC YLO TO MPWTO KL TPITO TPILNVO TOU OLKOVOULKOU TOUG ETOUC.
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Qc enontikn Aveéaptntn Apxn, n Emutpomnn Kepaldaiayopdg, to 2016 mepaiwoe umo¥Eoel nmapaBatikhic
OUUTTEPLPOPAC O 227 MePUTTWOEL; kal eméBade Siokntika mpootiua UYoug 2,6 ek. Eupw, ta omoia
ELOTIPATTOVTAL ATTO TO ANuoaoto. Mo TN ONUAVTIKY TPOCEOoPA TG EMLTPomn¢ 1000 oto puBULOTIKO, 000 Kol OTO
EMOMTIKO TNG EPyo n cUUBOAN Tou MpoowrtikoU UE Tov e€aipeTo emayyeAUaTIONO mou to Slakpivel, unnpée
avektiuntn. Ma auTo TOUG TO EPYO0 TOUG EUXAPLOTW €K KapSiac.

Xapalaurmrog Mkotong

Mpdebpoc tng Enttportric Kepaldatayopdc
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XAPAANAMMOZ TKOTZH2

Mpdedpog, Kabnyntig OLkOVOULKWY

NIKOAAOZ TPOYAAINOZ

A’ Avtupoedpog, OLkovooAGyog

ZENOODOQN AYAQNITHZ

B’ Avtunpoebpog, OlkovooAoyog

2QKPATHZ AAZAPIAHZ

Méhog, Okovopoloyog, Npdedpog Xpnuatiotnpiov ABnvwv
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AHMHTPIOZ AYTHTIAHZ

MéMocg, KaBnyntrg Noptkng 2xoAng

IQANNA ZEAHNIQTAKH

Méhog, ekmpoowmnog Tpanelag tng EAAASOG

METPOZ ZENEAHZ

MéAog, OtkovopoAdyog

To Atokntiko ZuuBouAio tn¢ Emitponnc Kepalatayopadc eival entauelec kat anoteAeitatl ano tov Mpoedpo,
dUo Avtunpoébpouc ka téaoepa UEAN. O lMpoebpog Siopiletar amd tov Ymoupyo OLKOVOULKWY UCTEPA oo
oUUQWVN pvwun tng apuodilac emitpormntic tng EAAnvikric BouArng. Ot §Uo Avtutpoedpol kaBwc Kot Ta TEooEpa
UEAN Stopilovtal ue anopacn tou YmoupyoU OLKOVOULKWV.

Ta uéAn tou Alotkntikou ZuuBouldiou gival mpoowa avayvwpLloUEVOU KUPOUG Kol SLaFETOUV ELOLKEG YVWOELC
Kot eunelpior oe Feuata kepalalayopag. AMoOAQUOUV KATA TNV A0KNON TWV KAFNKOVTWY TOUG TPOCWITLKNG KoL
Aettoupyikng aveéaptnoliog, SeoUEUOUEVA LLOVOV aTTO TO VOO Kat T auveidnan toug. O lNpoebpog kat ot Suo
Avtunpoedpol eival mAnpoug kot amokAELoTIkiG amaoxoAnong. H dnteia tou AtowkntikoU ZuuBouliou eival

TTEVTUETIC.

To Atotkntiko ZupBouUAio tng Emitpornn¢ Kepadatayopdcs eival eML@OPTIOUEVO UETAED AAAWV UE TIC aKOAOUTEC
aPUOSIOTNTEG: TN XAPaén TNG YEVIKNG MOALTIKNG, TN TEOTILON KAVOVIOTIKWY TTPAEEWVY, TNV TOPOXN KAl avakAnon
ASELWV EMONMTEVOUEVWY MPOCWITWYV, TNV EMLBOAN KUPWOEWV, TN oUVTaEN TOU MPOUTOoAoYLOUOU.
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To Atotkntiké SupuBoUAlo ouykaleital touAaytotov SU0 @opég To unva amo tov lNpoebdpo kat ouvedplalel,

£pO0ooV maploTavtol AUTOMPOCWTTWS TECCOEPA (4) TouAdyLoTov UEAN.

I 2TOXOI KAl APMOAIOTHTEZ

H Erutpontr) Kepadaiayopadc cuotadnke pe to v. 1969/1991 kat to v. 2324/1995 e okomo tTnv mpootacio Twv
enevbutwy kat tnv eéaopalion tng eVpudung Aettoupylac tng EAANVIKNG KE@aAalayopdc, n onoia omoteAs(
onuavtiko HoyAo avamrtuéng tn¢ eBvikng owkovouiac. H Aloiknon kalt 1o MPOOWIIKO TNG EMLTPOTC
Kealatayopdg Stadetouv, ek TOU eUpwraikoU kat EAANVIKOU VOUOUETIKOU TTAQLOIOU, EXEYyUA AELTOUPYIKIG
Kol TpOoWILKNC aveéaptnoiag yLa TNV EKMANPWAN TNG ATOOTOANG TOUC.

JUupwva ue to vouo n Emtponn Kepodaitoyopd¢ E£xel amOKAELOTIKA SLKOUG TNG TOPouU¢ Kot Oev
xpnuarodoteitat and tov Kpatiko MpolmoAoyiouo. O mpolmoAoylouog tng Emtponn¢ ouvtaooeTal amo 1o
AlolknTiko SuuBoUALo kal eykpiveTal armo Tov Ymoupyo OLKOVOULKWV.

H Emutpony Kepadatayopag unoBaAdel ékdeon menpayuévwy otov Mpodedpo ¢ BouAng kat otov Ymoupyo
Owovoutkwv. O Mpdedpoc tne Emttpornr¢ Kepadatayopacg kadeital and tnv apuddia Emitponn) tne BouArg,
TIDOKELEVOU VO TNV EVNUEPWVEL VLo FEUATA TNG KEQPAAALAYOPAC.

H Emtponn Kepadaiayopac eival pédog tng Evpwnaikng Apxnc Kwntwv Aéiwv kow Ayopwv (European
Securities and Markets Authority- ESMA). O [pogbpog tng Emitponnc Kepaldaiayopdc eivat uédo¢ tou
avwtatou SlolkntikoU opyavou tn¢ ESMA, tou SuuBouliou Emontwy (Board of Supervisors).

H Emutporty Kepalatayopdg sival emiong upéAog tou AleSvouc Opyaviouou Emitponwv Kepaldaiayopdc
(International Organization of Securities Commissions - 10SCO). JUVANTEL €MiONG CUUQPWVIEC UE AAAEG
EMOMTIKEG OQPXEC Yl TNV avitaAdayn EUTIOTEUTIKWY TANPOQPOPLWY Kol T OUVepyaocia oe UGeuara tng
apUOSIOTNTAC TNC.

H Emtpontny Keadatayopdc eivat apuodia yla tnv eMONTEIR TNEC EQAPUOYNC TwV SlaTaéewv TNG vouodeaiog
YL TNV KEQPaAatoyopd. SULUUETEXEL EMionG kadoploTika ot SlaudpEwaon Tou JeouikoU MAKLCIOU TTOU HMTETAL
TOU QVTIKEIUEVOU TNG OE EVVIKO, EUpWIAIKO Kat Sledvec eminedo ouuBaAdovtac evepyd OTIC EPYAOIEC TOU
JuuBouliou tn¢ Eupwrtaikng Evwong, tne ESMA kat tnc 10SCO. Metaév aAdwv, emOnTevel TOUC NUESATTOUG
kot aAdoSarmoug (Popeic TOU TIOPEYOUV ETEVOUTIKEG UTNPECIEC, TOUC OPYaVIOUOUG OUAAOYIKWY Kal
evaAdakTikwy eeVOUTEWY, TOUC SLAXELPLOTEC TOUC, TA VEX EMEVOUTIKA OXNUATA, TA TOUEIX ETTAYYEAUNTIKAC
AOQAALONG, TIC ELONYUEVEG ETAUPIEC WC TIPOC TIC UTOXPEWOELG OSlapavelac, neplAauBavoucvwyv twv
OLKOVOULKWY TOUC KATAOTAOEWV TOUG KAl TOUG UETOXOUC ELCNYUEVWV ETAUPLWV WC TTPOC TNV UTTOXPEWOTH) TOUG
Yl SHAwon onUaVTIKWY CUUUETOXWVY, EYKPIVEL TIC SNUOCLEC TIPOTUOELC, KL T EVAUEPWTIKA SEATIO auénoewv
UETOXIKOU KEPaAaiou, ko mapakoAoUTel kot EAEYXEL TIC CUVAAAQYEC WG TTPOG TN XELPAYWYNON oyopdc Kadwe
Kol TIC MPAEELC TTPOTWITWY TTOU KATEXOUV TIPOVOULAKEC TTANPOPOPILEC. EMONTEVEL TapdAAnAa Tn oCUULOPPWON
TWV ETMONMTEVOUEVWY TIPOCWTTWY WC NPOC TO TAXIOLO TNG QVTIUETWITLONG TNG VOULUOTIoiNoNG €00dwv amo
EYKANUATIKEC SPAOTNPLOTNTES KAL TNG XPNUATOSOTNONG TNG TPOUOKPATIOG.

JTOUG EMOMTEVOUEVOUC om0 Tthv Emtpomnn Kepadaiayopdc @opeic meptAauBavovral emionc ot Tomol
Slampayudteuonc, ot popeic ekkadaplong kat dtakavoviouou ouvallaywv, to EAAnviko Kevtpikd Anodetriplo
TitAwv kaBw¢ kat ta ocvotiuata amolnuiwone emevébutwv kat Slao@dAione ocuvaldlaywv, Onwc To
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Juveyyuntiko KepadaAato. Emiong, moapakodouFei Ti¢c eyywplec kot Siedveic efelifelc kat thv peuvnTikn
OpaoTnNPIOTNTA OT TEUATA KEQUAXLAYOPWYV, EKTTOVE( UEAETEG OTTOU KPIVETAL OKOTILIO KOl TILOTOMOLEL OTEAEXN
NG KEPAAQLOYOPAC WG TIPOC TNV EMAYYEAUATIKN TOUG EMAPKELA. EEumnpeTei Toug moAiteg kat mapadauBavet
Kot SlEpELVA KATAYYEAIEC KA TTOAPATIOVA EMEVOUTWV.

H Emtpornty Kealdaiayopdc €xet TNV apuodiotnta vo emtBaAAsl SLOIKNTIKEG KUPWOELC Kal UETPA (smimAnén,
XPNUATIKO TIPOOTILO, avaoToAn Asitoupylag, agaipeon abdelag, avooToAn SLAMPayUATEUONG ELONYUEVWV
Kwntwv aélwv, KATT) 0 EMONTEUOUEVA VOULKA KO (UOLKA TPOoWTa 1tou napabBaivouv tn vouoldeoia yla tnv
kepadatayopa, kaBwc kat va UrtoBaAAeL unvuTnPLEC avapopES os mepintwaon coBapwv evdeifewy Siampaéng
TIOWIKWV aOIKNUATWYV TTOU CXETI{OVTAL LUE TNV KEQAAdLayopd.

I EKTEAEZTIKH EMNITPOINH

H EkteAeotikn Ermutpomnn amoteAsital ano tov MNpoedpo katl touc SUo AvTITpoESpouc Kal gival EMIPOPTIOUEVN
UE TNV EKTEAEON TWV amo@acewV Tou AloikntikoU SupBouldiou. H EkteAeotikn Emitpomnn ouykaAegital amo tov
Mpoebpo kot ouvedpialel touddyiotov anaé eB8douadiaiwg, £POcOV MapioTAVTAL QUTOMPOCWITWG SUO
ToUuAdytotov amo ta UeAn tng. Exel tnv eudovn yia ocipd Jeudtwv ylo Ta omoia TNG ExeL eKYwpnUel
apLodLOTNTA arto To Atoikntiko ZuuBouAlo, yia thv kadnueptvr) Stoiknon tng Emttponr¢ Kepalatlayopdc kait
yla thv eniBAeyn tn¢ Asttoupyiag twv unnpeotwv tng. Emiong n EKTeAsotikn EMITPOT €KMPOOWIEL TNV
Erutpontn Kepaldatayopdc Sikaotika evwrtiov twv EAAnvikwy kot twv aAdodanwy Sikaotnpiwv.

I OPIrANQTIKH AOMH

H opyavwrtikn doun (Awaypaupa 1) ko ot dpUodIOTNTEG UtNPETLAKWY povadwy tng Emttpomntic opilovrat oto
Mpoebpikd Awatayua 65/2009 (DEK 88/9.6.2009).

AIATPAMMA 1. Opyavéypauua ths Enitportic KeqpoaAatayopacg (14 65/2009)

AIOIKHTIKO 2YMBOYAIO
A’ ANTINPOEAPOZ MPOEAPOZ B’ ANTINIPOEAPOZ
MEAH
TPADEIO MPOEAPOY KAI ANTITTIPOEAPQN A/NSH ESQTEPIKOY EAETXOY

MONAAA EZYTIANZHZ EMIXEIPHZEQN EMENAYZEQN

TENIKOZ AIEYOYNTHZ
TPAMMATEIA AIOIKHTIKOY 2YMBOYAIOY, EKTEAESTIKHZ EMITPOINHS KAl TENIKOY AIEYOYNTH

EIAIKH MONAAA ANTIMETQIIZHZ THZ MEPIMEPEIAKO IPA®EIO OEZZANONIKHZ
NOMIMOIIOIHEHZ EZ0AQN AlO ETKAHMATIKEZ
APAZTHPIOTHTEZ
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CTHBIAEAOESH 2015

A/NZH @OPEQN KEDAANAIATOPAZ A/NZH EISHTMENQN ETAIPIQN
Tunuo Adslodotnong Tunuo Adslodotnong Tunuo Anpociwv Tunuo Atapkoug
Etatplwyv Mapoxng Opyaviopwv MNpoodopwv MAnpoddpnong
EmevOuTIKWV YInNpeoLwv JUAAOYLKWV
EnevéUoswv
Tunuo Emornrteiag Tunuo Emormteiag Tunuo Neplodikng Tunua Emorntelag
Etatplwyv Mapoxng Opyaviopwv MAnpoddpnong Elonypévwy Etalplwv
EmevOuTIKwV YInpeoLwv JUAAOYLKWV
Enevéuoswv
Tunuo Ayopwv
KOl ZUOTNUATWY
A/NZH ETMOINTEIAZ ATOPQN A/NZH AIEONQN ZXEZEQN
Tunua NapakoAolBNong Tunua EAEyxou Tunua AteBvwv Ixécewv Tunua Evpwmnaikwv
JuvaAlaywv YnoBéoswv

Tunua Emkowvwviog

A/NZH MEAETQN A/NZH AIOIKHTIKQN YIHPEZIQN
Tunua Meletwy Tunua Exnaideuong Tunua NpwtokoAAou Tunpa NAnpodoptkng
Tunuo NpoowrikoU
A/NZH OIKONOMIKQN YIHPEZIQN A/NZH NOMIKQN YIHPESIQON
TuAuo OKOVOULKO Tunuoa MNpounBelwv

Baoet tou v. 3756/2009, exst emion¢ ovotaVei entausAnc SupuBouleutikn Enttportri, €pyo ¢ omoiac givat n
Statunwon anoewv npoc to AS ¢ Emitponr¢ Kepalolayopds OYETIKA LE TIPOTAOELS YL VEEG KOVOVIOTLKEC
puBuioceic. H SuuBouleutikn Emitpon) umoBaAel mpotdoels yia Tn BeATiwaon TnN¢ ALToupyiog TwV ayopwv Kal
Slatunwvel yvwun kade @opd mou n Emitponn Kepaldaloyopd¢ €Lonyeitol MPOTACEIC TTPOC TO QAPUOSLO
Yroupyeio yia tnv uto9etnon vouodetikwyv puduicewv.

Ta uéAn tng SuuBouldeutiknc Emitpornic opilovrat amo tov Ymoupyo OLKOVOULKWY KOl ONUEPA EKTIPOCWITOUV
v Evwon Eiwonyuévwy Etaipiwv (ENEISET), tov S0vdeouo MeAwv tou Xpnuartiotnpiov Adnvwv (XMEXA), thv
Evwon EAAnvikwv Tpane{wv (EET), t™v Evwon Oeoukwv Emevdutwy, tov S0véeouo Etaiplwv
AlauecodabBntikwy Yrnpeowwv Kwvntwv Aétwv (ZEAYKA), tov Zuvbeouo Ensvéutwy kat Atadiktuou (ZEA) kat
v Evwon EAAnvikwv Etaipeiwv Emiyeipnuatikwy Kepaldaiwv. Mpoedpog tng Emttpornrig, xwpic dikalwua
Yneou, givat o Mpoebdpoc tn¢ Emitponrc Kepalatayopag. H Onteia twv ueAwyv tne¢ ZupBouldeutikic Enttportrig
elval TpLetng.

Tédog, artd to 2015 €xel ovotaBei otnv Enttpornty Kepadatayopac n Enitpornn Anyne Metpwv Eéuyiavong, n
omnola givat apuodia yia tnv epapuoyn UETpwv efuylavanc kat tnv aoknon eéovatwv mou npoBAEnovtal oTo
v. 4335/2015 600V apopa aTiG EMIYEIPHOELG EMEVSUTEWV.
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MEPOZ AEYTEPO
Ol EZEAIZEIZ 2TIZ ATOPEZ

I EZENI=ZH BAZIKQN MAKPOOIKONOMIKQN METEOGQN

I H gAAnvikn otkovouia

H eAAnvikn otkovouio mapéusive aduvaun kot eU9pavotn to 2016, oec éva kAlua aBeBaldtntog mou
SLOUOPPWVETAL EVTOVO KATA TEPLOSOUG, EMNPEQAIOUEVO TOOO QITO THV MOPELA TOU EAANVIKOU MPOYPAUUATOC
OLKOVOULKIC TIPOTOPUOYIC KOl TIC ECWTEPLKEG EUNTAVELEC OO0 KOl ATTO TO AOTAFEC TTAYKOOULO OLKOVOLLKO KOl
TTOALTIKO meplBaAdov. Sta Baolkd YapPAKTNPLOTIKA TNG TOPEIAC TNG €AANVIKAC OLKOVOUING Yla TO ETOG
neptdauBavovtal: a. n oTaoUOTNTA TOU Mapouaiace to AEM oe etnola Baon, mapd v avakauyn tou 1o
TplitOo TPiUNnvo, UMooTNPL{OUEVN KUPIWG aTto TNV LSLWTIKY KaTavaAwan, B. n UeyaAUTEPN TOU QVAUEVOUEVOU
Uelwon Tou €AAEIUATOC TOU KPATIKOU MPOUMOAoYIoUoU Kal auénon TOU TPWTOYEVOUC MAEOVAOUATOC OTO
nmAaioto tng ouveytl{ouevng SnNUOCLOVOULKNG TIPOCAPUOYNG, N ool TPoPodoTe(Tal KUPIWG amd TV auénon
TWV POPOAOYIKWY E00OWV O TUVINKEG OLKOVOULKIC OTAOLUOTNTAC, Y. N BEATIWON TwV oUVONKWY PEUCTOTNTAC
UE TNV QVTIOTPO@I TNG MTWTIKNG MOPElaC TwV Katadéogewv oto SeUtepo e€aunvo kat 8. n UE XoUNAOTEPO
pUBLO amokAudkwaon te avepyiog, n onola BeBaiwc mapauevel o vynia enineda. Avagopac xpnlouvv
emionc 1600 n dtaudppwon eAAsiuatoc (Evavtt TAEOVAOUATOC TO TPONYOULUEVO £TOC) OTO LOOLUYLO TPEXOUTWYV
ouvaAdaywv Adyw kupiw¢ TNG UELWONG TOU TAEOVAOUNTOG UTNPECLWY WG QMOTEAECUN THG UEIWONG TwV
TaéIOLWTIKWY ELOTIPAEEWV KAl TWV ELOTIPAEEWV ATTO UTNPETLEG 000 KoL n oplakn avénan tou Snuociou xpEoug
1000 o€ amoAuta Ueyedn 000 Kol o€ oxean Ue to AETI.

0 b¢eiktnc owkovoutkoU kAiparog otnv EAAada, o omoiog kataptiletal ano tnv Evpwnaikn Emtitpornt, avekaupe
o€ etijola Baon (95,1 to AskeuBpro 2016 ano 87,6 to AskéuBplo tou 2015) ue to UEYAAUTEPO UEPOC QUTIC Va
ouvteAeitat to deutepo €aunvo tou £touc. O avtiotowyog SeikTnG yla T {Wwvn TOU EUPW KAL LA TIC XWPEC TNG
EE kata to 2016 eupavios oplakn BeATiwon avTioTpEpovtac amo to SentéuBplo Tou 2016 TV MTWTLKN MOPEia
TToU €l KaTaypAYEL 0T SLOPKELA TOU ETOUG.

Avapopika e ToUG pudUoUC ueyeduvong tng eAAnvViknG okovouliag, ue Baon TIC TLO TTPOOQATEC EKTIUNTELS
™¢ EAZTAT yia toug tplunviaioug e89vikouc Aoyaplaououg, to AEM oe opoug Oykou (emoxikd StopFwueva
otoyelar) to 2016 mapouoiooe oplakn etnota ueiwon -0,05%, evw O OVOUNOTIKOUC OPOUG (ETTOXLKA
StopBwuéva otolyeia) mapouaoiaoe oplakn avénon karda 0,08%.

AvaAutikotepa, ue Baon ta emoxikd StopFwueva otoweia Twv ekTiunoewv t™¢ EAZTAT, to Akaddploto
Eyxwpto lNpoiov os dpou¢ oykou uetaBAninke oe tpunviaia Baon kata -0,7%, 0,3%, 0,6% kat -1,2% to o’, 8’
Y’ kaL &’ tpiunvo avtiotoya tou 2016 ko o€ etnota Baon (oe oxéon e To avtiotowyo Tpiunvo tou 2015) kata -
0,7%, -0,4%, 2% ka1 -1,1% yia to o, 8°, y’ ka &’ tpiunvo tou 2016 avriotolya.

Me Bdon ta avaAutikotepa otolxeior tng EASTAT avapoplkd UE TI¢ EMLOPATELG 0TV TooooTiaio UETABOAL ToU
AETl, w¢ mpoc To avTiOTOLYO TPIUNVO TOU MPONYOUUEVOU ETOUC, N LOLWTIKN KATAVAAwon emedpace auéntika
oto AET to tpito kot TETapto Tpiunvo tou 2016 kat apvntika ta SU0 MPpwWTa TPiUNVa , MePiodo¢ Katd tnv
omnola ot SeiKTeC Alavikou eumopiou eu@avioav EVIovec MIECELS. Avtideta, n dnuodota katavalwtikn damavn
gixe apvntikn ouuBoAn oto AEM oe 6Aa ta tpiunva tou 2016. Apvntika emESpaOE 0 akaFApPLOTOC CXNUATIOUOG
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TTAYLOU KEPAAXIOU TO MPWTO KoL TETAPTO TPIUNVO Ko aUuénTiKA To SEUTEPO KAl TPITO TPIUNVO TOU ETOUG AOyw

™mM¢ avénong otov KAddo TwV KATHOKEUWV (MANV TWV KATHOKEUWV KATOLKIWV) Kol the auénong twv
enevbéuoewv maylov eéonAiopou. H emtibpaon twv kadapwv eéaywywv oto AEM ntav apvntiki o€ oA ta
Tpiunva Tou €touc, emnpealouevn UETaél aAAwv kal armo Touc EAEYYouc atnv kivnon kepadaiwv. [la to
oUVOoAO ToU £TOUG, N LSLWTIKN KatavaAwTikn damavn avéndnke katd 1,4%, n Snuoota usiwdnke kata 2,1% kat
0 akadAPLOTOG OYNUATIOUOC TIAYLOU KEPAAXIOU TTOPEUELVE OTA ENMIMESA TOU TTPONYOUUEVOU ETOUC.

Me Baon ta otolyeia TG EASTAT, n avepyia ouveéyioe tnv kadodikn THE MOPELa KATA TN SLAPKELX TOU ETOUG
aAAa ue yaunAotepo puBud oe oyxéon e to avriotolyo Staotnua tou 2015 (-4,1% etrowa uetaBoAn to 2016
évavti -6,6% to 2015), kataypa@ovrac watooo ylo EVa aKOUN ETOG TO VWTEPO TOCOOTO otnv Eupwlwvn. Me
Baon ta emoyIkd TTPOCAPUOCUEVD AMOTEAECUTY, TO AckéuBplo tou 2016 aviAde oto 23,1% (auetaBAntn
arto tov JentéuBplo) Kot Kot UEco Opo yia to 2016 Siauopewidnke oto 23,5%, evw oto téAoc tou 2015
Stauoppwidnke oto 24,1% kat 0 UECOG OPOC Yl TO MPONYOUUEVO £€TOC NTav 25%. ELSIKOTEPX, 0 OUVOALKOG
aptSuoc twv anacyolovuévwy (mepidauBavouévwy kal twv piobwtwv) avéndnke kara 2,1% to 2016 ko
EQPTaoe Ta 3,66 ekatl. drouq. ZUu@wva UE T otoleia tou [MAnpo@optakol Zuothiuato¢ EPFTANH tou
Yrnoupyeiou Epyaociag, Kowvwviknc AcpadAiong kat Kowwvikrngc AAAnAgyyuncg, o oykog tng utoBwtr¢ epyacioc
OTOV ISILWTIKO TOUEN EUPAVIOE OUVOALKN OWPEUTIKN avénon kad’ oAo to 2016 kata 136.260 atoua (Evavti
avtiotowync avénong 99.700 atoua to 2015).

Kad’ 0Ao to 2016, o katwtato¢ unviaio¢ o9 vnalAndwv ue Baon tig edvikes ouAdoyikéc ouuBaoelg
epyaoiac napueve oto eninedo twv 586,08 supw Kal TO KATWTATO NuUepouiodlo epyatwv ota 26,18 supw,
enineda mov toyvouv amnd ta téAn tou 2012. To kOOTOC gpyaciac avda uovada mpoiovroc oto oUVoAo TN¢
olkovouiac ektiuatol ott avéndnke oe etnota Baon kata 1,2% to 2016, Evavtl etiolag usiwong kata 2,2%
TTou €ixe mapouvaoiaoel to 2015.

O Evapuoviouévog Agiktng Tiuwv KatavaAwtn to AekéuBpio tou 2016 napouoioos avénon kata 0,3% oe
etnola Baon, évavtt avtiotoiyng avénong kota 0,4% to AckéuBpio tou 2015. O uécog Evapuoviouévog Agiktng
Tiuwv KatavaAwth tou dwdekaunvou lavouapiov 2016 — AskeuBpiov 2016 o€ ouykpton mpog tov (bio Seiktn
ToU Swobekaunvou lavouapiov 2015 — AekeuBpiov 2015 mapouoiaoce pundevikn UeTaBoAn evw To avtioTolyo
Tponyouuevo Swdekdaunvo eixe onuelwaoet ueiwon korta 1,1%.

Me Baon ta otolyeia Tou MevikoU Aoyiotnpiou Tou Kpdtouc yLa TNV EKTEAECH TOU KpATIKOU mpolmoAoyiouou,
10 €AAciuua tou KpatikoU lpolmoAoytouoy (oe tausiakn Baon) uswwdnke onuavtika amnd ta 3.530 ekart.
eUpw T0 2015 ora 1.140 ekart. eupw to 2016, usysdoc 1o omnoio eixe ektyundei ota 3.617 ekart. evpw. Ta
kaGapa éooda tou Kpatikou lMpolmodoyiouoU aviABav etnoiwg ota 54.038 ekart. eupw, avénuéva kata 5%
o€ oxéon ue to 2015 (évavti ektiunong yia 52.352), artd ta omoia 49.860 ekat. eUpw apopouV écoda amod tov
Taktiko lpodmodoyioud (avénuéva koata 7% o€ oxéon ue to 2015) kot 4.178 ekat. eupw éooda amod to
Mpdypauua Anuociwv Emevduoewv (MAE) (uewwuéva kata 13,5% oe oxéon ue to 2015). Eldikotepa, ta
kaBapa écoda and @opoucg to 2016 avnABav ota 46.597 ekat. eupw Evavtt 43.667 ekat. eupw 1o 2015 evw
Ta €008 amokpartikomotoswy avijddav ota 106 ekat. eupw Evavtl 254 ekart. eupw to 2015. ST0 OUVOAO TWV
opoloyikwv ec0dwv Tou 2016 oL ausool opol avtioTolyouoav oto 46% (auvénuevol oe amoAuto ueéyedog
kata 10,5% oe oyxéon ue to 2015) evw ot Euueocol ato 54% (auvénuévol os amoAuto ueyedoc kata 8% oe oyéon
UE T0 2015). Ot e10poécg amo tnv EE to 2016 avidSav ota 3.861 ekat. eUpw, UEIWUEVEC KaTd 1% o€ ayéon UE
10 2015 Kkt avtiototyovoav ato 92,4% twv ecodwv tou MAE évavtt 80,7% to 2015.



Ot ouvoAikég Sarmavecg tou Kpatikou Mpodlmodoyiouol aviddav o€ 55.179 ekart. eupw (Evavtl ekTiUnong yla

55.970), avénuévec kata 0,4%, évavtt tou 2015. Ot npwtoyeveic damavec aviAdav ota 42.253 ekat. eUpw,
avénuévec kata 2,3% os oxéon pe to 2015. Meiwaon kata 41,4 % napouoiaoav ol SAMAVEG Lo KATOTTTWOELG
gyyunoswv to 2016 kat aviAdav ota 412 ekat. svpw. Ot Samnaveg tou MAE aviddav ota 6.288, UELWUEVEC
kata 1,8% oe oxéon ue to 2015, ek twv omoiwv o0 86,7% apopoUce TO oUYXPHUATOSOTOULEVO OKEAOG TOU
MAE. Ot Samavecg yia Ttokoug eEunnpétnong tou dnuoaiou xpéoug avnABav ota 5.577 ekart. eupw gvavti 5.800
£KQT. EUpW TO 2015.

To npwrtoyeveg nAsdvaoua to 2016 dauoppwinke ota 4.437 ekat. eupw (oto 2,5% tou AET), o dumAaotio
eninebo ano to avriotoyyo nAeovaoua tou 2015 (to onoio avrtiotolyouoe oto 1,3% tou AEM) kat peyavtepo
katda 2.454 ekat. eupw amo 1o UEYEJOC MOV EIXE APXLKD EXTIUNTEL

Zoupwva ue ta otoixela g EAZTAT kot tng Ewonyntikic Exdeonc tou lMpolmoAoyiououv tou 2017, t0
EMewuua e levikric KuBépvnong kata ESA extiuridnke ota 3,78 6to. eupw (amo 13,23 Sto. evpw to 2015), 0
omoio w¢ moooaoto tou AEl Stauoppwvetal oto 2,1% to 2016. To 2015 eiye Stauoppwei oto 7,5% tou AETI,
evw SlopBwuévo we mpog tnv kadapn Kpatikn UmootnpLén mMpoc T XpNUATOMIOTWTIKA tbpuuata, ntav 3,5%
Tou AET. Ooov apopd oto mpwToyeVEC amotéAeaua leviknc KuBépvnong kata ESA yia to 2016, £xet ektiunVei
nmAgovaoua 2,25 6io. evpw Evavtt eAAgiuartoc 6,91 b1o. eupw to 2015, e T TOOOOTA TOUC WG TPO¢ To AEl va
Stauoppwvovtal oto +1,3% kot -3,9%, avriotolya.

Juupwva ue ta otoleia tne Etonyntikhc ExGsong tou Kpatikou lMpolmoAoyiouou yio to 2017, T0 Xp€OG TNG
levikng KuBépvnang extiundnke ota 315.400 ekart. evpw, Evavtt 311.673 ekat. eupw t0 2015, onuelwvovVTaC
oplakn avénon kata 1,2%. e OYETIKOUG wC TPo¢ To 9VikO mpoiov opouc, Stauopewidnke oto téAog Ttou 2016
oto 179,3% évavtt 177,4% oto téAo¢ tou 2015. Opiakn (1,6%) avénon eupavioe kat To XpEog TN Kevtpikic
Atoiknong (arro 321.332 ekart. eupw 1o 2015 oe 326.570 ekart. eupw oto TEAoG Tou 2016), uéyedo¢ mou w¢
mmooooto emni tou AElN Siauopewidnke oto 185,7% to 2016 évavtt ko 182,9% to 2015. OL nmapamavw
UntoAoyLouoi Exouv yivel e to ovouaotiko AEM yia to 2016 ota 175.888 ekat. eUpW Kal yLa TO TPONYOULEVO
£to¢ ota 175.697 eKkaT. UPW.

Joupwva Ue Ta Tmpoowplvd otowxeia tne Tpamélng EAAadoc¢, TOo (00{Uyl0 TPEYOUOWV OUVaAAQywV
emdewvwdnke to 2016, napouvoialovrac EAAequua 1,1 6o, eupw vavtt mAeovaouarog 206 eKaT. EUPW TO
2015. H €€€Aién autn opelAetal katd kUpLo AGyo oTn onUavTIKn UEIWON TTOU KATAYPAPNKE OTO TAsOvaouUd
Tou tooluyiou untnpeotwy (15,3 bito. eupw to 2016 €vavtt 16,9 bio. eupw to 2015), n oroia Ntav ueyaAvtepn
ano t peiwon tou eAAgiuuarog tou tooluyiov ayadwyv (16,6 bio. evpw to 2016 Evavtt 17,2 blo. evpw TO
2015). Apvntika enébpaocav eniong t0oo 10 LoolUYLo MPWTOYEVWYV ELoodnudtwy (mAedvaoua ota 750 ekar.
evpw évavtt 1 Sto. eupw to 2015) 000 Kot eKElVO TwV SEUTEPOYEVWY eloodnuatwy (EAAeuua kota 13,5%
unAotepo amno to 2015). Eibikotepa, 6oov apopd oto tooluyto ayadwy, ot eéaywyec uetwidnkayv kata 1,2%
EVW Ol ELOAYWYEC UELWTNKAV KATX UEYUXAUTEPO TTOCOOTO 2,2%, Ue amoTéAeoua va BeAtiwTel katd 649 ekart.
eupw. Afloonueiwtn eival emiong n peiwon twv sonpaéewv amo tallSlwTIkEG unnpeoieg (-6,4%), n omoia
ONUEIWBNKE mapd TNV auénon mou MapousiooaVv Ol OUVOAIKEG apiéelc un katoikwv taéldlwtwv Kat
OUVTEAeOE, pali Ue T UEIWON TWV ELOTIPAEEWV QIO UETAPOPEC (-21,6%), OTNV UTTOYXWPNON TOU MAEOVACLATOC
tou Looluyiou umnpeoiwv. TEAo¢ TO 100UYyl0 ayaBwv Kol UmNpeolwv embeivwinke mapouotalovrag
ouvoAika EAAeuua 1,2 S1¢ eupw, oNUAVTIKA LUEYAAUTEPO Ao ekeivo Tou 2015 (298,8 ekart. eupw).



To ooluylo kepalaiwv eupavios mAeovaoua 1 610. eUpwW, UELWUEVO OXESOV KATA TO NULOU OE OXEON UE TO

TIPONYOUUEVO €TOG, AOYw TNG OUPPIKVWONG Katd 46% twv eLoTPpaéewy eVvw oL MANPWUEG UELWINKAY KATA
36,2%. SUVOAIKd, TO LOOJUYLO TPEXOUOWV CUVOAAQYWV KOl KEPAAXIWV TTAPOUCIAOE CXETIKA TTEPLOPLOUEVO
EAMeluua 68,2 ekat. eupw gvavtl mAsovaouatog 2,2 8i¢ eupw to 2015.

To 100lUyL0 XpNUATOOLKOVOULKWY oUVAAAQywV tapoudiaos avénaon Twv oUVOAIKWY kKadapwV anaitioEwV TwvV
Katoikwv évavtl Tou eEwTepLkoU, uoug 76,5 ekat. eupw gvavtt 3,4 Sto. eupw to 2015, apou n NTwon Twv
Kadapwy amaltioOswV OTIC HUECEC Kol AOUTEC eMeVOUOELS NTAV ULIKPOTEPN amo tnv davodo twv kadapwv
QMAITHOEWYV OTIC EMEVOUOELG YapTto@uAakiou. ELSIKOTEPQ, Ol QMALTHOELC TWV KATOKWV QIO KUECEC
enevOUOelC 0TO eEWTEPIKO UELWINKAV KATA 622 EKAT. EUPW, EVW Ol AVTIOTOLYEC UTTOXPEWOELC, Ol ONOIEC
QVTLTPOOWITEUOUV AUECEG EMEVOUOELC Un Katoikwv otnv EAAada, napouciaocav avodo kata 2,8 bio. evpw,
évavtt avodou 1,0 bio. evpw 10 2015. ZtnV Katnyopio Twv EMeVOUCEWV xapto@uAakiou, n avodo¢ twv
KaGapwv analtioswV TwV KATOIKwVY EVaVTL TOU eEWTEPLKOU katd 9,8 8i¢. eUpw opeiAeTal kuplwc otnv avodo
TWV TOMOJETNOEWY TWV KATOIKWV OE OUOAOYQ KOl EVTOKX YPOUUATIY €KSO0NG UN KATOIKWY KoL OTn UEiwon
TWV TOMOJETNOEWV U KATOIKWYV O oudAoya Kal EVToka ypauudtia tou EAAnvikoU Anuoaciou. Ooov apopd
oTIC AoUteEc emevdUOELg, n Uelwon Twv kKadapwV AMaUTHOEWY TWV KATOIKWYV TTPOC TO eEWTEPLKO aVTAVAKAA TN
UEIWON TWV TOMOVETNOEWV TWV EYXWPLWV TIUOTWTIKWVY IOPUUATWY Kal BECULKWY EMEVOUTWV O KATAIECELS KAl
repos oto eEWTEPIKO, TN UEIWON TWV KATABECEWV Kal repos [n katoikwv otnv EAAada kat tnv avénon twv
SQVELAKWY UMOXPEWOEWY TOU SNUOCLOU KAl LSLWTIKOU TOUEX TPOG UN KATolkouc. Xto TéAog tou 2016, ta
ouvardayuatika dtadéoiua g xwpac Stauoppwidnkav o 6,5 bLo. eupw gvavtt 5,5 6to. eupw oto TéEAog Tou
2015.

EVTOG¢ TOU £TOUC, KOl OUYKEKPLUEVD arto To Mdto tou 2016, avtioTpa@nKe N MTWTIKN TTOPELA TWV KaTadEoewv
oT0 EAANVIKO Tpamellko oUOTNUA, EMNPEAJOUEVN OTTO MAPAYOVTEG OMWCE N AVAKEPAAXLOTIOINON TWV TPAE(WV
(AekéuBplog 2015), n odokAnpwon tne mpwing aéloAoynone tng Néag S0uBoaong Xpnuatodotikng
AteukoAuvong tov lovuvio tou 2016 kat n amdpaocn t¢ EKT tov lovvio tou 2016 yia tnv emava@opd tnc
arrodoxn¢ Twv EAANVIKWY KPATIKWVY TITAwWV w¢ eéaopaliccswy yla tnv aviAnon peuototnNTaC €K UEPOUC TWV
eAMnvikwv tpanelwv anod to Evpwovuotnua.

210 nmAaiolo auto, o etrjolog¢ pududg uetaBoAnc tou voutouatikou Ueyedouc, mou amoteAsl thv eAAnvikn
ouuBoAn atnv npoopopd xpnuatoc M3 tn¢ Eupwlwvng (€KTOC TOU VOUIOUATOC O KUKAO@OpIa), UETA arto TIC
EVTOVO OPVNTIKEG TLUEG TTOU KATEYpaWe kata To Seutepo eéaunvo tou 2015, mapéUELVE OTIC APYEC TOU ETOUC
O€ 0pVNTIKO QAL ONUAVTIKA YoUnAOTEPO eminedo, eVvw onueiwoe FeTIKEG TYUEG UETABOANC amo Tov louvio w¢
10 TéAo¢ Tou 2016. EibikOTepa, ol katadeoelc piag nuépac, eéeAixydnkav kadodikd UExpt kat tov AnpiAio tou
2016 (ota 76,5 61¢. eUpw. €Upw) KaL otn cuvexeLa aveékaupav ayyilovrag ta 82,1 b10. eupw OTO TEAOC TOU
AekeuBpiou. O katadéoeic mpoBeouiog ewc 2 €tn cuvextoav tnv kadodikn Tou¢ mopeia w¢ to tEAo¢ Maiou
2016 evw otn ouvéxela avekauyav @Bavovtac to NoéuBplo oto avwtepo yla to £tog Uoc touc (49,5 bio.
gupw). To AskeuBplo onueiwoav ek VEOU MTwWAON EMLOTPEPOVTAC OTa ETtineda tou AskeuBpiouv tou 2015 (47,5
Olo. 1o 2016 évavtL 47,7 1o. to 2015). To oUvoAo twv katadeoswv onueiwoe oplakh avénon o€ etiota Baon
(1,4%) kat diauoppwdnke oto téAog tou 2016 ota 131,8 6io. eupw. TEAOG, TO MOCOOTO TWV KATAIECEWV
npodeouiac oTiC OUVOAIKEG KATATOE0ELC oTO TEAOC AckeuBpiou 2016 MapouCLAIETOL OPLOKA UELWUEVO OE
oxéon ue tO0 TEAOG Tou 2015 (37,7% éEvavtt 38,7% to AckéuBpio 2015), mapouévovrac O ONUOAVTIKA
xaunAotepo eninedo os oxéon ue to AskéuBplo 2014 (58,1%).
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270 T€Aoc¢ Tou 2016, n etrjota UETABOAL TNG CUVOALKNC XpNUATOSOTNONG TOU EYXWPLOU LOLWTIKOU TOUEN ATTO TIC
eAMnvikéc tpamneleg dtapoppwidnke oto -1,5%, évavtt -2% oto TEAOC TOU MPONYOUUEVOU ETOUC, MAPAUEVOVTOAC
o€ apvnTikn mopeia kad 0An TN SLOPKELX TOU ETOUG, OMWE KL KATA TNV TPONYOUUEVN TeVTaeTia. H etnola
UeTaBoAn tn¢ Tpanellknc xpnuatodotnong oto téAog tou 2016 OUVEXLOE va gival apvnTikl, TOOO MPOG TIG
enyepnoets (-0,1%) 6oo kat mpog toug Slwteg (-2,8%), av kat o€ xaunAotepa mooootd o€ axéon ue to 2015
orou eiye onuewwdei puetaBoln kata -0,9% kat -3,1% avtiotoiya.

MINAKAZ 1. Baoikd LoKpPOOLKOVOULKA UEYETN TG EAANVIKNG otkovouiag, 2014- 2016

‘ Méyedos - Aeikteg 2016 2015 2014
AET kat ouviotwoes (ESA 2010, A%)( etriolec puetaBoAég, %)
AE[ (o€ Tiuég ayopdc, emoxikws Stopdwueva otolyeia, uetaBoAéc dykou) -0,05 -0,3 0,4
161wtk KaTavaAwan 1,4 -0,3 0,6
Anuoota katavaiwon -2,1 0 -1,2
AkaBdplLoTtoc oxNUATIOUOC TTayiou KepaAaiou -0,01 -0,1 -4,6
Eéaywyec ayadwv kat unnpeotwv 15 3,1 7,7
Eloaywyéc ayaBwv Kot UTTNPECLWV 05 0,3 7,6
AnacyoAnon kat avepyia
AntaoyoAouuevol (ouvoAikoc aptdudg, A kata pgco opo mpony. Etouc %) 2,1 2 0,6
Moooato avepyiac ( Méool Etriatot 6pot, %) 23,5 25 26,5
Tiuég kot pLodoi
Ev. Agiktng Tiuwv Katavadwtr (Harmonized Index of Cons. Prices- uetaBoAn
etriotlou uéoou épou (%)) 0.0 11 14
Katwtato¢ Miodog YnaAAnAwyv (eupw) 586,08 586,08 586,08
Kdotog epyaoiac ava povada mpoidvrog (uéan etriola uetaBoAn, %) 1,2 -2,2 -2,4
Anuooia Olkovoulka
Anotédeoua leviknic KuBépvnong oe edvikodoyiotikn Baon (ESA 2010) (%
Tou AET) -2,1 -3,5 -3,6
Mpwrtoyeveég ArotéAeoua levikric KuBépvnong (ESA 2010) (% tou AET) 1,3 -3,9 0,4
Mpwtoyeveég Anotédeoua. Kp. Mpolm. (mpayu. ekat. eupw) [(-) EAAeluual 4.437 2.270 1.872
Iécj\(/)\itf::loa]KpauKoU MpoUmoAoytlouou, (tauelako, mpayu. ekat. eupw), [(-) -1.140 -3.530 -3.697
Anuooto Xpeog Kevtpiknc Atoiknonc (ekat. eupw) 326.570 321.332 324.128
(we %AEN ) (185,7) (182,9) (182,2)
Anuooto Xpgog levikric KuBepvnanc (ekat. eupw) 315.400 311.673 319.729
(w¢ %AE ) (189,3) (177,4) (179,7)
looluyto MAnpwuwv (ekat. evpw, lav- Aek)
looluyLo tpeyoucwv cuvaAdaywv -1.103,9 205,8 -2.912,6
looluyto kepaiaiwv 1.035,7 1.988,6 2.510,6
loolUyto xpnu/kwv cuvaidaywv 76,5 3.430,3 1.461,7
NoutouatikéG oUVINKES
M3 (xwplic voutoua oe kukAopopia) (etriota A%, TéAog meptodou) +3,9 -22 -2,2
Xpnuoatobddtnon eyywptou tSLwtikoU touéa (etrjota A%, téAog reptédou) -1,5 -2 -3,1

[inyn: EASTAT, Eurostat, Ymoupyeio Otkovouikwv, Tpanela EAAadog.
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ZNUELWOELS

To povadiaio KOOTOC EpyacioG UETPA TO UECO KOOTOG Epyaoiac avd puovada mpoiovrog kot urmoAoyiletal w¢ mTocooTo TN§
auotBrc e epyaciag emni tou npayuatikou AEM. H uetaBoArn oto kootog epyaciag ava povada mpoiovrog yia to 2016
apopad extiunon tng Tpanélnc EAAadog.

Ta otoweia yia o Anotédeoua tng levikic KuBepvnong tou 2015 oe eBvikoloyiotikny Baon Sev meptAauBavouv t
XPNUATOS0TNON TPOC T XPNUATOMIOTWTIKA Spupata. o to 2016 agopouv ektiuncels (Ewonyntikny €kdeon
MpodmoAoyiouou 2017).

Ta otowyeia yia to Anuooto Xpeog tou 2016 avapépovral oe ektiunoels (Etonyntikn ExSeon Kpatikou lMpolmoAoyiouou,
2017).

210 looluyto MNAnpwuwyv yia to 2016 avapepovtal ota mpoowplvd otolxeia tng Tpamelng EAAadoc.

I H 61edvnc¢ otkovopuia

JUU@WVA UE TIC OXETIKEG ekO€aelc Tou Aledvouc NoutouatikoUu Toaueiov (IMF, World Economic Outlook,
Anpidioc 2016 kat lavouapiog¢ 2017), tn¢ Maykoouiac Tpamnelac (World Bank, Global Economic Prospects,
lavoudptoc 2016), tou OpyaviouoU Otkovoulkng Zuvepyaoiog kat Avantuvéng (OECD, Economic Outlook,
NoéuBptog 2016) kat tne Eupwrnaiknc Emttponn¢ (European Economic Forecast, Winter 2017), n maykoouia
owkovouia to 2016 MOpPEUEIVE OTO PAUAO KUKAO TNG XaUNANG avamtuéng. e maykooula kAiuaka, t0oo ol
LOLWTIKEG OO0 KAl Ol KPATIKEG eMeVOUOELS NTav aduvauec oe éva kAiua Suouevouc dnUoypa@ikic Taong,
urotovikoU Stedvouc gumopiou kot auéavouevnc YEWTOAITIKNG aoTadelac Kal KivdUVwY, MOPAYOVTEC TTOU
ouunieoay tic mpoodokieg, Tn INTNON KAl TNV Mapaywylkotnta. To 2016, ot TIUEC TWV EUNOPEVUATWY KAl TWV
TIETPEAQUOEIS WY TOPEUELVAY OE OXETIKA YoUnAd emimeda, LUE OUVEXOUEVEC O0BAPEC aVASIAVEUNTIKEG
OUVETELEC UETAEU TWV OLKOVOULKWY KAadwv kat ywpwv. Emiong, to NoguBpto tou 2016, Arjpdnkav
QITOQAOELC TIEPLKOTNG TNC TMapaywyng netpedaiov amd tn ouvobdo umoupywv metpeAaiov tou OFEK. To
nieptBaAdov autd, ouvbuaotnke UE Ta XoUnAd ermimeda €emITOKIWVY, TN OUVEXLON TwV EUNAUELWYV OTO
XPNUOXTOOLKOVOULKO TOUEX KOl TIC YEVIKEUUEVEG aUENOELC OTIG TINYEG KIvOUvou, cuumepdauBavousvwy kot
ekelvwv amo t paydaia Yneiomoinon tng otkovouiag, alla kat ue tig evéeifeic eéavrAnong twy neptSwpiwv
TWV VOULOUOTIKWY TOPEUBATEWV.

[ta o 2016, 0 puBLOG TNG MAYKOOULOG AVAITTUENC EKTIUATOL O €THOLA Bdon yUpw oto 2,3% oUU@WVA UE TIC
ektiunoeic tng Maykoouiac Tpanelac kot oto 3% Le Baon TIC TTLO MTPOOPATEC EKTIUNOELG TNG EE, gvavtl 2,7%
10 2015, e gupaveic mavra SLAQOPEC aVA YEWYPUPIKN TTIEPLOXN.

To 2016, kuptapynoe n aodevinc avamtuén OTIC UEYHAEC OLKOVOUIEC OE CUVEXELX KOl TNC UETPLACUEVNG
avamtuéne ToU TPONYoUUEVOU ETOUG Ot eva meplBaldov moAtikwv avakatataéewv kat unAng
aBeBaiotnrac.

Ot HIA eupavioay yia to 2016 puSuo avénong tou mpayuatikou AEM yupw oto 1,6% (UELWUEVO OE OYEON UE
v avénon kata 2,5% to 2015). H avantuén otic HMA unootnpiydnke o€ Likpotepo Baduo amo tnv eéwTtepikn
ntnon kot MEPLOCOTEPO ATTO TNV ECWTEPIKY) KATAVHXAWGN Kol TIC EMEVOUOELS, LOIWC OTOV KATOAOKEUAOTIKO
kAabdo av kal o€ enineda 0TopLKa YaunAa. KUpLo xapaktnpLoTIKA TOU OLKOVOULKOU mepLBaAAovToc yla To £T0¢
ntav n avénon tou mAnSGwptouol (oto 2,1% to AekéuBpio), n oubdétepn Snuoatovoulkn TTOALTIKA KAt n
OUVEXLON TNC UTOOTNPLKTIKANC OAAd TIPOOEKTIKNG VOULOUATIKNG TOALTIKAC UE Slatnpnon twv YounAwv
emrokiwv aAda kot avatiunon tou doAapiou. AvaoTaATika emédpacav ol TIECEIC OTOV BLOUNXOVIKO Kot
ETUXEPNUATIKO KAGSO KaFwWG Kol OTOV EVEPYELOKO KAQSO AOYw TWV UELWUEVWVY TIUWV OTA TETPEAALOELON.



DANAIATOPA?

MapaAinAa, ouveyiotnke n taon avénong Twv ULoBwV KAl n TTWTLKY TopEia TNC avepylac, n omoia oto TEAOG
ToU 2016 ayyiée o YaunAotepo eninedo tn¢ teAsutaiag eéastiac apou ueiwdnke katw tou 5% (oto 4,9%).

2t10 Hvwuévo Baoideto to 2016 kuptdpxnoe n amogoaon e€6dou tn¢ ywpac amd tnv EE kot n ouvakoioudn
aotadela, n omoia CUVOSUAOTNKE LUE LOXUPEC TIECEIC OTNV ayyAiky Alpa, pe onuovtik aBeBaldtnta otIic
OLKOVOULKEG TPOOSOKIEG Kal UE YaUNAOTEPO puduUd avamtuéng (EKTUUWUEVOG OTo 2% XAUNAOTEPOC TG
avénong 2,3% tou 2015). Kevipikog otadepormointikog mopdyovrac nrav n €El0OPPONNTIKY VOULOUOTIKY
TIOALTIKY UE OTOXO TNV €éoudAuvon Twv €MOPACEWY OTIC XPNUXTOOLKOVOULKEG QYOPEC KAl TN oTthpLén tng
KQTAVOAWTIKNG EUTTLOTOOUVNG. OETIKA EMTioNG eEMESpaocav n avIekTIKOTNTA TNG AYy0pac epyaciac kat n avénon
Twv neptdwpiwv SNUOCLOVOULKNG TOALTIKAG AOyw TNG UElwanG oto koato¢ eéumnpétnonc tou dnuootou
XPEOUG.

H lartwvia kiviOnke kat to 2016 o evdpavaotoug puduouc avantuéng, nepi to 0,9% (vavtt 1,2% to 2015),
AauBavovracg mapdaAAnAa umoyn TIC ONUAVTIKEG TPOTTOMOLNOELS TTOU ULOJETNOE n ywpo otn usdobdoloyia
unoAoytouoU tou AET. Kupila xopaktnplotikd Ntav n adovaun Slwtikn {NTNon KoatavaAwTikwy 6wy Kal
EMEVOUOEWV TIAYLOU KEQOUAQIOU, Ol UELWUEVEG EEYWYEG KAl Ol QVUKATATAEELG OTNV ayopd EPpyATinG O Eva
mAaiolo avatiunong Tou LamwvIkoU VOUIoUATOC GUVEXL{OUEVWY TAOEWV anonAnBwpLouou Kot aAdaywv otnv
EYXWPLA VOULOUATLKY Kot SNLOCLOVOULKN TTOALTIKN.

Optakn BeAtiwon oto puduo avamrtuéne supavics o Kavadag, yupw oto 1,3% yia to 2016 gvavrt 1% 1o
TIPONYOULEVO €T0C, Ue evdeielg otadepng avakauyng, odnyouuevn and evpwotn {NTNCN Kol OLKOVOULKI)
opaotnpiotnta, eéatpouuévou tou kAddou evépyelac. H peiwon oOTIC TIUEG EVEPYELXG OUVOSEUTNKE amo
umoTtiunon tou vouiouatog kat xounAo mAnSGwploud evw n avénon tng otkovoulkne dpaotnplotntoac Sev
UETOUCLWBNKE O UElWONn TOU MOCOOTOU QVEPYIAC, TO OITOi0 TOPEUEIVE OTA ETimeda TNG TEAsutaiog
nevtaetiog, yupw oto 7% .

Ao tnv aAAn mAgupd, oL aVANTUGOOUEVEC OlkoVouies To 2016 mapEueivav atouc NéN UELWUEVOUSC puTUoUC
avantuéng tou 2015 (4,1%), ue ueyaAutepn entdeivwaon Twv MPOOTTIKWY EUPWOTNG AVANTUENG YLX TLG XWPEG -
eéaywyeic eumopevudTwy aAAd Kal NIETELG OTIC OLKOVOUIEG- ELOXYWYEIG EUTTOPEVUATWY, TTOPX TNV EVIOXUUEVN
eyxwpla {ntnon. Ot avabUOUEVEC OLKOVOULEC XOUNAOTEPOU E€L00SNUATOC Eu@avioav pudud avamtuéng tng
taénc tou 3,7% to 2016, younAotepo amno ta nimeda ToU MPonyoULEVOU ETOUG.

2tnv Kiva ouveyiotnke n entBpaduvousvn UeEV avantuén SLaUOPEOUUEV] WATO00 Ot UYNAd emtineda tou
6,5% vavtL avamtuéng 6,9% To MPONYoUUEVO ETOC, QVTAVUKAWVTOG TOoOo TIC Sledveic avakatataéels otn
{ntnon 0oo kal TI¢ avadlapTpwOoEL; OTNV E0WTEPLKN oOlkovouia, UE emibeivwon 16iwe¢ Twv KWSUVWV
XPNUATOTMIOTWTIKNG OTAUEPOTNTAC TTOU QITOPPEOUV QIO TNV QUERVOUEVN UMEPXPEWGCN TOU EYXWPLOU
ETUYELPNUATIKOU TOUEQ.

H otwkovouia tn¢ Pwoiag, EMNPEACTTNKE yla EVa AKOUN ETOC o0 TIC XAUNAEC TIUEC METpeAaiou, eupavilovtag
Ko maAL U@eon ektiuwuevn oto -0,6% tou AEM, UIKPOTEPNC OUWC EKTAONG QO TNV ouppikvwan tou AET
kata -3,7% to 2015. H nepiob0¢ YapaKTNPIOTNKE QIO UTTOOTNPLKTIKY) SNLOCLOVOULKE KOl tUOTNPN VOULOUATIKN
TTOALTIKN, amo TN oTtadepormoinon tou vouiouato¢ kadwe kot oo ) ueiwan tou mAndwplouou oto 6% Katd ta
TéAN tou 2016 évavtt 15% ota TéAn tou mponyouuevou €toug 2015, Ypeon napouoiooe Kat n olkovouia tng
Bpadidiag (ektypwuevn oto -3,5% tou AEM evavtt ouppikvwong -3,8% to 2015) addda kot tng AATVIKAG
Aueptkrc ouvodikotepa (-0,7%).
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2NV EUpWITN OUVEXIOTNKE N TAON OLKOVOULKIG OVAKAUYNC UE UETPLOUG OUWG PUTLOUC, EV UECW TWV LOYUPWV

TTAYKOOULWY TIPOKANCEWVY Kal TNG onuUavtikng avénong tng aBeBaidtntag. Kuplotepot euvoikoi yia tnhv
avakauyn mnopdyovtee Ntav n  WOWWTIKN  KaTavaAwaon, oL YaunAéc TIUEC TEeTpeAaiou, n  xaunAn
ouvaAAayUaTIKA LOOTIUIX TOU EUPW EVavTL KUpiwG Tou SoAapiou kal oL euVoikéG oUVOINKEG XpnUATOS0TNONG
OE OUVEXELA Kal TNC akoAou§oUUEVNG UTTOOTNPLKTIKAC TTOALTIKAC TG EKT. Mewwuévn enibpaon otnv avénon
Tou AET eiyav ot emevduoelc mayiou kepalaiou, ot onoiec e€eAixOnkav o€ xaunAotepa enineda kata to 2016
Tapd TNV TAON avakaupne mouv eixav UQAVICEL TO TTIPONYOULEVO ETOC, KAl apVNTIKY Enidpaocn ol kKaGapeg
gaywyéec.

Me Baon ta otolyeia tn¢ Eupwnaiknc Emtponnc, ta kpatn- uéAn tn¢ EE extiudatal ott Sa mapovotdoouy otn
nAglovotnTa touc Jetikoug puduouc avamtuéng, Stapoppwvovtac to pudud avénong tou nmpayuatikov AEM
yla tnv Eupwrnn twv 28 kpatwv ueAwv oto 1,9%, ota idta enineda ue to 2015. Puduoug avantuéng yupw oto
4% napouvciacav n MdAta (4%), n Pouuavia (4,9%), n lpAavéia (4,3%) kat to AovésuBoupyo (3,8%). Ma tnv
eupwlwvn eL8IkOTEPQ, 0 pUBUOG avamtuéng ektiuatot oto 1,7% evavrl 1,6% népuot.

Avapopikd UE TIC SNUOOLoVOULKEG eEeAi&eLg, yLa TNV MAgLovOTNT TwV 28 Kpatwv UeAwV ¢ EE kataypdpnke
ueiwon twv eAdequuatwy yevikng kuBepvnang, oe €va kAiuoa oubdétepng Snuoctovoulkng moAttikic. To
EAMeluua TG yevikng kuBpvnong we mpoc AEM yia to ouvoldo tng EE ektipdatot ott Sa Stapopewidel oto 1,9%
10 2016 évavtt 2,5% to 2015. lNa ™ {wvn tou eupw, to EAAsupa ekTiuatat oto 1,7% to 2016 (évavtt 2,2% t0
2015). DAeg ot ywpeg tne EE, mAnv tou AouéeuBoupyou (mAeovaoua 1,6%), tne lepuaviag (mAedvaoua 0,6%),
¢ Zoundiag (mAsdvaocua 0,5%), tng Toeyiag (mAedvaocuoa 0,3%), kat tng EoGoviac (mAedvaocuo 0,1%)
eupavioav EAdeswua levikn¢ KuBépvnong, ue uvyndotepo ekeivo tng lomaviag (4,7%), tou Hvwugvou
BaaotAegiou (3,4%) kat tng FaAdiac (3,3%). O Adyog tou xpeoucg tng levikn¢ KuBépvnong mpoc AEM yia to 2016
ektuaratl oto 91,5% otn {wvn ToU €UPwW, XauUNAOTEPOS oo Tto eminedo tou 2015 (92,6%), Adyw kupiwe tng
UIKPOTEPNG ETidpaong Tou KOOToUuG €EUMNPETNONG TOU Kal TNG EMITEVENG QUENUEVWY TPWTOYEVWV
nAcsovaoudtwy. Na 10 ouvoldo twv kpatwv ueAwv tn¢ EE o Adyog autog avridde ota 85,1% yia to 2016,
unoxwpwvtac edappws ano ta enineda tou 2015 (86,5%). Adyo xpéouc levikri¢ KuBépvnong mpog AEM
HeyaAutepo tou 100% eupavioav kot to 2016 n EAAdSe, n Itadia, n Moptoyalia, to BéAyto kat n Kumpog.

O 6b¢eiktn¢ otkovoulkoU kAipuarog mou dnuootevetl n Evpwnaikn Enitpornn (Economic Sentiment Indicator) yla
™0 {Wvn TOU €UPW Kol yla TI¢ XWPEC TnG EE kata to 2016 eupavios oplakn BeATiwon, avTioTpEpovTac ano to
ZentéuBplo tou 2016 TNV MTWTLKN TIOPELA TOU €lXE KaTAYPAYEL OTN SLAPKELX TOU ETOUC.

To AekéuBptlo tou 2016, o Aciktng Tiwwv Katavadwtr otnv eupwlwvn avéidnke o€ etriota Baon kata 1,1%,
JT0000TO TO O7T0i0 €ival To UYNAOTEPO TNG TeAsuTaiac TeTpactiag. To 2015 sixe onuelwoet avriotoya avénan
kata 0,2%. e eQviko enimedo 1o 2016, etrola avénon Kata UECO Opo UEYXAUTEPN Tou 1% mapouciace 1o
BéAytio (1,8%) kat n Zoundia (1,1%). Stov avtinoda usiwon oe etrjota Baon napouvoiace o nAndwptouoc o 10
XWPEG, UE UEYaAUTEPEG ekelvec TNG BouAyapiac (-1,3%) ko tng Kumpou (-1,2%).

270 TéAo¢ Tou 2016, To TOC0OTO avepyiac otnv eupwlwvn kat tnv EE uewwdnke oto 9,6% kat 8,2% avriotolya,
évavtt 10,5% kot 9% avtiotoiya to AskéuBpio tou 2015, ue ta yaunAdtepa mocooTA AVEPYING VA alOopOUV TV
Toexia (3,5%) kot n Fepuavia (3,9%) evw ta uPnAotepa, tnv EAAada (23,5%) kat tnv lonavia (18,4%). H
avepyia uewwdnke ota 25 ano ta 28 kpdatn uéAn tnc EE ue eéaipeon tnv EoBovia, to NouéeuBoUpyo kat tn
Aavia. Me Baon tic ektiunoeig tn¢ EE, oto tédog tou 2016, n avepyia ayyiée 20.065 ekat. katoikouc oto
oUVOoAO Twv 28 KpaTWV UEAWY, €K TwV omoiwVv Ta 15.571 ekat. eival KATOlKOL EVPWIWVNG.
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Ooov aopa otig voutouatikes eéeriéelg, to 2016 yapaktnplotnke amo TN SLATHPNON TNG ETMEKTATIKIG
voutouatikng moAttikng t¢ EKT, n omoia 1o AekéuBpto tou 2016 avakoivwoe ott n moAtikn aut) da
enektadel TOUAAXLOTOV €W KaL TA TEAN TOU ETTOUEVOU €TOUG, TEpav Tou Maptiov 2017 nou eixe apyika
avakowwdIel. Sto t€Aoc tou 2016, to enttokio Baoikng avaxpnuatobotnonc tne EKT noapéueve kadoplouévo
oto 0,0% artd to Maptio tou 2016 evw oto tédog tou 2015 ritav 0,05%. H Kevtpikn Tpdmrela oto Hvwuévo
BaoilAeio, os éva neptBaAiov Uetaél alAwv auénuévne UETaBANTOTNTAC WG TTPOC TNV LooTIUia THG OTEPAivac,
ULoJETNOE SLEUKOAUVTIKN VOULOUATLKY TTOALTIKY, KaBopilovtac Tov Auyouoto tou 2016 to BaolKO EMITOKLO OTO
Lotopika katwtato eninedo tov 0,25% amno 0,5% nou ioyve amo to Maptio tou 2009. H FED twv Hvwuévwyv
MoAttelwv 10 AckéuBptlo tou 2016 avénoe kata 25 povadec Baonc to Baoiko EMITOKLO, TO OMOIO KUUAIVETAL
mAgov uetaév 0,5% ko 0,75%, akoAouBwvtac Ui MTPOOEKTIKN ETEKTATIKY) VOULOUATIKY TTOALTIK). TEAOG, n
Kevtpikn Tpanela tng lanwviog SLatHpnoe TV MPOOEKTIKY ETMEKTATIKY) VOULOUATIKN TTOALTIKY UE EUPAOCN OTNV
TTOLOTIKN TOPEUBAON, EMIOIWKOVTAG EMNPEACUO TNG KOAUMUANG emitokiwv. To BaOIKO EMITOKIO OTA TEAN TOU
2016 napéuetve oto 0,1%.

AVaQopLKa UE TIC CUVOAAXYUATIKEG LOOTIUIEG, N aict TOU EUPW TTAPOUTIACE CUVEXEIC SLAKUUAVOELG KATA TN
Slapkela Tou Etouc, kAgivovtac ota (Sla mepinou enineda ue to téAog tou 2015 (ota 1,1 SoAapta HIA kata
UETO €TNOLO 0pOo) Kat pPavovtag o€ LoToplka yaunAa enineda to NoguBpto (1,05) kot tov AskéuBpio (1,04). To
EUPW, OE ETNOLOUG UETOUC Opouc¢ To 2016, auéndnke gvavtt tng Bpetavikric Aipac (12,5%) kat uetwdnke
évavtl tou lanwvikoU yiév (-10,5%). H tootiuia Sodapiou HIMA- tamwvikoU ylEv onUelwoe oNUAVTIKY TTTWON
kata 16% amo tov lavoudpto 2016 éwc tov SenteuBplo evw auénOnke otn CUVEXELA, KAEIVOVTOC LUELWUEVN
kata -2,7% o€ etiota Baon. H Bpetavikn Aipa évavtt tou doAapiou HIMA uewwdnke onuavtikd amod to Mdto
ToUu 2016 Kol UEXPL TO TEAOG TOU ETOUG, Omou Kot EkAcloe ota 1,233 Soddpia HIA, onuelwvovtac Kkata tn
Slapkela Tou OKTwWBpiou VEa LOTOPLKA YounAd emineda TIUWV yla TV TeAeutaia entacstia. H Bpetavikn Aipa
UELWINKE ONUAVTIKA KoL EVAVTL TOU LOMwVIKOU vouiouatog, 1biwe kata tnv mepiodo louAiovu — NoeuBpiou
2016.

MINAKAZ 2. Baoika pHokpoOoLKOVOULKd usyédn tne EE, 2014-2016

Akaddapioto Eyywpto Avepyia NMAndwptloudg EAAcwupa (-)/
Mpoiov (néan etiowa (Evapuoviouévog MAgovaopa (+)
( etnola peraBoln,%) HUeTaBOAN, %) Acgiktng Tiuwv Karav. - Tevikn¢ KuBépvnong
HICP, uéon etola (%)

uetaBoAn)

Avotpia 1,5 0,7 0,2 6 6 5 1 0,8 1,5 -1,4 -1,6 -2,7
BéAyio 1,2 1,3 1 8 8,3 85 1,8 0,6 0,5 -2,9 -2,9 -3,1
FoaAdia 1,2 1,1 0,4 10 10,5 10,3 0,3 0,1 0,6 -3,3 -3,7 -3,9
lepuavia 1,9 1,7 1,5 4,1 4,8 5 0,4 0,1 0,8 0,6 0,5 0,3
EAMdSa 0’-0 . 03 | 04 | oo | a5 | 266 0 21 | e | 21| 75| 36
EoSovia 1,1 0,9 1,9 6,9 6,3 7,4 0,8 0,1 0,5 0,1 0,3 0,7
IpAavéia 4,3 6,9 4,8 8 9,4 11,3 -0,2 0,0 0,3 -0,9 -1,8 -3,9
lortavia 3,2 3,2 1,4 19,6 22,3 24,3 -0,3 -0,6 10,2 -4,7 -4,8 -5,9
ItaAia 0,9 0,8 -0,5 11,7 11,9 12,8 -0,1 0,1 0,2 -2,3 -2,6 -3
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Akaddapioto Eyywpto Avepyia NMAnSwpilouog EAdewupa (-)/
Mpoidv (néon etriowa (Evapuoviouévog MAgévaoua (+)
( etnola peraBoln,%) HUEeTABOAR, %) Acgiktng Tiuwv Karav. - Tevikn¢ KuBépvnong
HICP, uéon etnowa
uetaBoAn)

| 2016 | 2015 2016 | 2015 | 2014

Kumpoc 2,8 0,5 -2,8 13,3 15,5 16,2 -1,2 -1,6 -0,3 0,0 -1 -8,9
Netovia 1,6 2,7 2,6 9,7 9,9 11 0,1 0,2 0,7 0,0 -1,3 -1,6
NouéeuBoupyo 3,8 4,7 3 6,3 6,1 6,3 0 0,1 0,7 1,6 0,2 1,4
Malta 4 4,9 3,3 4,8 54 6 0,9 1,2 0,8 -0,7 -1,6 -2,1
OAavéia 2,1 2 0,7 6 6,9 6,9 0,1 0,2 0,3 -0,1 -2,2 -2,4
Moptoyalia 1,3 1,5 1 11,2 12,6 14,2 0,6 0,5 -0,2 -2,3 -4,2 -7,2
JAoBakia 3,3 3,5 2,4 9,7 11,5 13,4 -0,5 -0,3 -0,1 -2,2 -2,7 -2,8

2AoBevia 2,5 2,5 2,6 7,9 9,1 9,8 -0,2 -0,8 0,4 -2 -2,9 -5
QOwiavdia 1,5 0,0 0,0 8,8 9,5 87 0,4 -0,2 1,2 -2,2 -3,2 -3,3
H.B. 2 2,3 2,6 4,9 52 6,3 0,7 0,0 1,5 -3,4 -4,4 -5,7
BoulAyapia 3,3 2,2 1,4 7,7 10,1 11,7 -1,3 -1,1 -1,6 -0,4 -2,5 -5,8
Toeyia 2,4 4,5 2,3 4 51 6,1 0,6 0,3 0,4 0,3 -1,6 -1,9
Kpoartia 2,8 1,8 -0,4 12,8 16,2 17 -0,6 -0,3 0,2 -1,8 -4,2 -5,6
AtSovavia 2,2 1,6 3 8 9 9,5 0,7 -0,7 0,2 -0,5 -0,9 -0,7
Ouyyapia 19 | 27 3,7 52 6,7 7,7 0,4 0,1 00 | -8 | 21 | -25
MoAwvia 2,8 3,5 3,3 6,3 7,5 9,1 -0,2 -0,7 0,1 -2,3 -3 -3,3
Pouuavia 4,9 3,6 3 6 6,7 7 -1,1 -0,4 1,4 -2,8 -1,1 -1,4
Zounbia 3,3 3,6 1,8 6,9 7,4 7,8 1,1 0,7 0,2 0,5 -1 -1,7
Aavia 1 1,2 0,8 6,2 6 6,6 0 0,2 0,3 -1,6 -2 1,5

Mnyn: Evpwnaikn Emitponn kat Eurostat, EASTAT.

Ta otowyeia yia to AEM apopouv etrioto puduo UetaBoArc tou Mpayuatikol Akadapiotou Eyywptou Mpoiovtoc o€ 6poug
Oykou (European Economy, Winter 2017). o tov €trjoto puBud tou 2016 avapepetal To eKTIUWUEVO ugyedoc (EAAada:
otolyeia ENSTAT).

Avapopika pue to EAAewuua tne levikic KuBépvnong 2016 yia thv EAAada avagpépovtal ol ekTiunoeis ue Baon ta
otolxeia tou K kat tng etonyntikng Ekdeanc MpoumoAoyiouov 2017. MNa to 2015 avapépetal To anotéAeoua Mevikng
KuBépvnanc un StopBwuévo we mpog tnv kadapr KPATLK UTTOaTHPLEN TTPOC TA XPNUATOTIOTWTIKA (6pULATA.

I ANAZKOIMHZH EZEAIZEQN 2TIZ ATOPESZ KEQAAAIOY

I Aledveic kepadalayopég

To 2016, n moaykooula oyopd KEQOAQIWY EMNPENCTNKE KUPIWC QIO TOUG UTTOTOVIKOUG puBUOUC avamtuéng
OTIC QVEMTUYUEVEG OLKOVOLUIEC KOl TOUG UELWUEVOUG pUTLIOUC OTIC VATTTUCOOLEVEC OLKOVOUIEG, TN SLathipnon
O€ yaunAd enineda Twv EMITOKIWVY KAl TWV TIUWV TWV EUTTOPEVUATWY, TNV auénuevn aBeBalotnta wg mpog Ti¢
TIOAITIKEG KOl TIGC OUVOEOUEVEG LIE QUTEC OLKOVOULKEG EEAIEELC Kot TN OUVEXLON TNG UYNANG YEWTOALTIKNG

aotadsiog.

JT0 meptBaAdov auTO, n MOpPEid TWV OyopwV KEQPAAXIOU XAPOAKTNPIOTNKE OO TOV TEPLOPLOUO TNC
OUVAAAOKTIKNG Kal TNG €eKOOTIKNG SpaoTnpLOTNTAC OTIC OYOPEC LETOXWV, TNV €evioyuon tng &ekdOTIKAG
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SpaoTNPLOTNTAC OTIC OYOPEG OUOAOYWV, TN UELWON TOU OYKOU ouVaAAQywv OTHV ayopa Topaywywv, TV

evioyuan Twv QroTIUNCEWY TWV UETOXWY O TIAYKOOULO MiMESO, aAAd UE SLAQOPOTIOLOELG aVA YEWYPAPIKN
TIEPLOXN KAl aVd ayopd, TNV eVioyuon tne¢ UETABANTOTNTAC TWV TIUWVY TOOO OTIC AYOPEC XPNIUATOTIOTWTIKWY
UECWV 000 Kol OTIC OYOPEC OUVOAAQYUATOG, LOLAITEPH OE OUYKEKPIUEVEG MEPLOSOUC TTOU OUVSEOVTOL UE
moAttikeg €elielc (dSnuonploua yla tnv amoywpnon the UeyaAng Bpetaviac amd tnv Evpwrnaikn Evwaon,
ALEPIKAVIKEG EKAOYEC) KaiL TEAOC TV aVTIOTPOPH TNG atUéNTIKGC TAONC TOU Mapousiaoay Ta TEAsUTaia xpovia
Ol ELOPOEC O€ (puBLLloueva) eEMEVOUTIKA KEQOAaL, av Kol UE SLUKUUAVOELG KATA TN SLAPKELA TOU ETOUC Kot
SLaPOoPOmOLNOELC UETAED TWV SLAPOPETIKWY KATNYOPLWV EMTEVOUTIKWY KEQUAQIWV.

Eibikotepa, o eupwnaiko erminedo, oti¢ onuUAVTIKOTEPESG e€eAilelc yia To £To¢ mepldauBavovtal apevog n
evioyuon ¢ moAtikri¢ aBeBalotnTtag o OxEan TOOO WUE T AMOTEAECUATO TOU SnUOYnN@ioUaTog yio thv
armoywpnon the MeyaAng Bpetaviac and tnv Evpwnaikn Evwon kal Toug 0pouc KAl TG EMUMTWOELS AUTHG 000
KO LUE TG ETTEPXOUEVEC EKAOYIKEG QVUUETPIOELG OE EUPWTTAIKES YWPEC KL APETEPOU N AUENTN TWV AVNOUXLWV
yla TIC TIPOOTTTIKEG ToU TPAmellkoU kKAadou, AOyw kuplwc TNG XaunAng kepdopopiac mou mapouatalel, tne
Sdiatripnon¢ vYnAwv mocootwv un eéunnperovuevwy Saveiwv kot Twv SUOKOAlwvV otn SLatripnon tng
kepbopopiac tou oe eva meptBardov auénuévne SiauecodaBnong otnv mapoxn XPNUOTOOLKOVOULKWY
UTTNPECLWY OO [N TILOTWTIKA LOPUUATH Kol QUENUEVNC XPrIoNG TNG XPNUATOOLKOVOULKNC TexvoAoyiag (Fin-
tech). 181aitepn avapopd MPEMEL va YIVEL KL OTN ONUAVTIKN EMIOPAON TTOU QAIVETAL VO EXEL OTO AELTOUPYIKO
kivbuvo kal OTO KOOTOG Ae€lToupyiag TwV ETMIXEIPHOsWY TIoU OlauecoAaBouv yla TV  mopoxn
XPNUATOOLKOVOULKWY UTINPECLWV N aUEAVOLUEV XPHON VEWV TEXVOAOYLWY, LOLAITEPA O EVA XPNUATOTIOTWTIKO
ovotnua pe uPnAn Stacuvdeoudotnta.

AVOpopLka LIE TIG ayopEC OUOASBYwV Kkatl ue Baon ta otolyeia the Maykooutag Ouoomovdioc Xpnuatiotnpiwy
(World Federation of Exchanges-WFE), oto tédo¢ tou 2016, 152.115 oudAoya nrav elonyuéva Slebvwe,
aptdudc avénuévog kard 7,3% o€ oxéon ue to tédog Tou 2015, H avénon autr opeidetal katd kUpto Adyo
otnVv evioyuan tou aptiuol Twv SLaTPAYUATEUCIUWY OUOAOYwV Katd 15,8% oti¢c ayopéc tne Aciag-Ewpnvikou
ko kata 5,2% otic ayopéc tne Eupwnng — Apptkric — Méon Avatolrg. A¢ onuelwdei otL armd 10 oUVoAo Twv
ELONYUEVWY OUOAOYWV OTa XpnUaTLOTAPLA TTayKoouiwg tov AekéuBplo tou 2016, to 69,5% apopd oudoya
ELONyUEVA OTIC ayopéEC TS Eupwrng — Appikric — Méancg AvartoArnc (évavtt 70,9% tov AekéuBpio tou 2015) kait
T0 26,6% otic ayopéc tne Aoiag-Elpnvikou (évavtt 24,7% tov AekéuBpio tou 2015). To 2016 kataypdpnkav
OUVOALKd 33.269 VEeC eloaywyEC ouoAoylakwy €ekd00ewv mapouatalovrac avénon koata 4,8%, UE TO
UEYAAUTEPO UEPOC QUTWV VA TIPAYUATOMOLOUVTOL 0T XPNUATIOTHpLe Eupwnng — Appikic — Méang AvatoArnc
(64,6%) kat ota xpnuatiotripia tne Aciac-Eipnvikou (30,8%). Ta cuvoAikd kepadata tou avtAnOnkav to 2016
UEOW TWV €KSOCEWVY OUOAOYWV mou eLonyBnoav mpog SLampayUdTeUan ota xpnuatiotipla tne Maykooulac
Ouoonovéiac avidBav os 3,59 tpig. SoAdpia evavte 3,39 tpig. SoAapiwv to 2015, ue T0 59,6% TNG OUVOALKNC
afiac va agpopa ta ypnuatiotipla e Evupwnng — Apptkng — Méan AvatoAng, to 37,3% ekeiva tng Aoiac-
ElpnvikoU kot to unmoAouto 3,1% ta xpnuatiotnpla tng Auspikic. H ouvolikn aéia ouvaAdaywv oe ouodAoya
ota ev Aoyw ypnuatiotipla dtauoppwidnke ota 18,4 tplo. SoAdpla, onuswwvovtag avénon kata 2,9% oe
etnota Baon. To 76,3% twv ouvaAdaywv Stevepyndnke ota xpnuatiotnpla e Evpwnng — Appikng — Méonc
AvartoArc, to 19,9% ota ypnuatiotipia tne Aciag-Elpnvikou kat to 3,8% o€ ekeiva TNG ALEPIKIC.

' To otoleia Yoo To TPOMYoVUEVE TN KOl Ol OYeTKEG HETafoAég eivarl mpocappoouéve pe Pdon ta dedopévo Tov
kataypdeoviot otn oxetikn fdon tov WFE tov Asképfpio tov 2016.
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Zoupwva e ta oroiyeia e Evpwrnaikng Apxnc Kwvntwv Aéiwv kot Ayopwv (ESMA), n aia twv ekb0oswv

KpaTikwyv ouoAoywv otnv Eupwnaikni Evwon nopouvcicce to 2016 usiwon koata 5,9%, diauoppouuevn ota
998 b10. eupw evw n aéla Twv ekSOTEWV ETALPLKWY OUOAOYwWV evicxuBnke ayyilovrac ta 979 b1o. eupw gvavtl
856 bto. evpw 10 2015. Afloonueiwtn ntav n avénon katda 48% eviog tou 2016, otic ek6O0ELG ol Un
XPNUATOTIOTWTLKOUC OPYAVIOUOUG ETALPLKWY OUOASYwV uYnAnc motoAnmrikng StaBaduioncg, titAot ot omoiot
elval emAééuol kata TtV Acknon tn¢ VOULOUATIKNG TOALTIkNG amo tnv EKT. Avtideta, ueiwon karta 56%
gupavioav ol €ekO00elC kaAvuuévwyv ouoloyiwv. To 2016 noapatnpndnke emionc €vrovn €kSOTIKN
Spaotnplotnta oUoAdywVv o eupw, UYNANG MIOTOANTITIKNG SltaBaduilong, amo oUEPIKAVIKEG Un TPATEJIKEC
eTaupiec evw kata to B’ e€aunvo Tou EToUC EUPWTIALOL EKSOTEC TIPOYXWPNOAY O UEYAAEG EKOOOELC UMO-APED
UETATPEYIUWY ouodoyiwy (CoCos), ue ouveéneia va SitmAaotaotel to 8’ eéaunvo n aéia twv ekbocewv NG
EUPUTEPNG katnyopiac uBpLdikwy TiTAwv, n omola Stauoppwdnke ouvolikd yia to €toc ota 33 bio. eupw. H
aéia Twv TitAonoujoewv onueiwoe to 2016 T UeyaAUtepn avénon tng teAsutaiag TeTpactiac, ayyilovrag ta
96 61¢ EUPW, AV KOl TTOPEUELVE OF LOTOPLKA YounAa enineda. Tédog, n aéia Twv cuvaidlaywv davelodotnong
ouoAoyiakwy TitAwv (Bond securities lending) ueiwdnke katra 5% to mpwrto eéaunvo tou 2016 oc oxéon UE Ta
UEYEDN Tou 2015, onuelwvovtac otn cuvEXeLa auénon katd 1% to SeUTePO EQUNVO TOU ETOUC O€ OXEON UE TO
o’ eéaunvo.

H upéon unwviaio amdédoon twv upakpompodeouwv emitokiwv otic HMA kat oto Hvwuévo Baoilelo
Stapopewinke oe 1,84% kat 1,31% kata uéco opo to 2016 and 2,14% kat 1,9% to 2015 avrtiotoiya, kol
avnAde 1o AekéuBptio tou 2016 o€ 2,49% kat 1,43% yia tic HIMA kot to Hvwuévo BaoiAeto avtiotoiya. H péon
unviaio anédoon twv pakponpodecuwy titAwv tn¢ lepuaviac kat tng lanwvioag dtapopewidnke oe 0,09% kat
-0,07% yia to 2016 €vavtt 0,5% kat 0,35% to 2015 avtiotowya, kot épdace to AekéuBplo tou 2016 o< 0,25%
kot og 0,04% yia ™ lepuavia kat lanwvia avtiotoya. Tnv (bia mepiodo, n péon unviaia amnodoon twv
KpATIKWV oUoAOywv Sekaetou¢ diapkelag tou EAAnvikoU Anuoaiou Stauoppwiinke oe 8,36% katd LUECO 0pOo
10 2016 ano 9,67% kata peoco 6po to 2015 kat aviAde oc 6,94% tov AekéuBpio tou 2016 gvavtt 8,21% tov
AekéuBplo tou 2015. Na ™ {wvn €Upw TO UECO UAKPOTIPOJECLO EMITOKIO Stapoppwinke oto 0,93% kata
UEOCO Opo Tou 2016 évavtt 1,27% to 2015 kot to AskéuBpto tou 2016 nrav 1,29%.

Kata to 2016, cUupwva ue ta ototyeia tng Maykooutag Ouoomovdiac Xpnuatiotnpiwv, n aéia ocuvailaywv
enti petoywyv ota xpnuatiotipta Stedvwe uetwidnke kata 18,9% kot épdaoce ta 118,77 tpio. doAdpla, ek Twv
ornolwv ta 86,60 tplo. apopouv cuvaAdayec tou BiBAlou evtoAwv (order book). H ueyadutepn ueiwon otnv
afia ouvaAdaywy Kataypapnke ota ypnuatiotipwa tn¢ Acioac-EipnvikoU (-41,6%) kat akodoudnoav to
xpnuatiotipla tne Evpwnng-Méong AvatoArg- Appikng (-14,0%) kat tng Auepiknc (-2,6%). Q¢ ouvémeia, To
UEPISLO ayopac i TWV CUVAAAQYWYV YLa TA XPNUATIOTHAPL TNEC AUEPLKNG EVIOYXUTNKE onuavtikd (56,6% vavti
47,1% 10 2015) evw yia ta xpnpatiotripta tng Aciag-Elpnvikou psiwidnke oto 26,9% amnd 37,4% to 2015).

Eibikotepa, ot ouvaldayEéc (amotiuwuevec og SoAdpia) kivndnkav NTwTikd o€ etnola Baon oyedov oe OAa Ta
ueyada xpnuatiotnpta Siebvwg. Aéloonusiwtn eivatl n ueiwon otnv aéia ouvallaywv kata -64,8% tou
xpnuatiotriptov Shanghai, kata -40,5% tou xpnuatiotnpiov Shenzhen, kata -36,2% tou xpnuatiotnpiov tou
Hong Kong Exchanges, kata -31,8% tou xpnuatiotnpiou BME Spanish Exchanges kot kota -22,4% tou
xpnuatiotnpiou London Stock Exchange-LSE Group. MIKPOTEPEC UELWOELC CNUELWTNKAY OTA XPNUATLOTHPLA
Euronext (-15,5%), Deutsche Bérse (-15,5%), Korea Exchange (-13.6%), Swiss Exchange (-7.4%), Nasdaq Nordic
Exchanges (-6,7%), BATS Global Markets (-3.8%) NASDAQ US (-3,2%) kat NYSE (-1,3%). Avénon napouciaoe n
aéia ouvaddaywv ota ypnuatiotipia BM&FBOVESPA (7,4%), Johannesburg Stock Exchange (3,9%), Japan
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Exchange Group (3,2%), National Stock Exchange of India (2,1%) kot Australian Securities Exchange (1,4%). Qg
amOTEAETUQ, Ta TTEVTE MPWTA O Kataraén ypnuartiotipla yio to 2016 ano mAsvpdc aéiac cuvallaywv nrav

10 Yphuartiotripto NASDAQ US (uepibio 26,9%), to xpnuatiotnpio NYSE (uepibio 16,6%), to xpnuatiotiplo
BATS Global Markets (11,5%), to ypnuatiotipto Shenzhen (uepibio 9,8%) ko to ypnuatiotripto BATS Chi-x
Europe (6,5%).

H ouvoAikn ke@aAalomoincn Twv EL0NYUEVWY UETOXWVY ETAUPLWY OF TTOYKOOULO ETIMESO AMOTIUWUEVN OE
boAadpta (otoeia WFE), mapouciaos avénon oe etnota Baon (4,4%) kat diauoppwidnke ota 70,08 tplo.
doAdpla oto téAdog Tou 2016 vavtt 67,11 tpio. SoAapiwv to 2015. Kata tn SLApKELa TOU €TOUC, ) OUVOALKN
Ke@paAalomoinan nopousiooe TMEPLOPLOUEVEC SLAKUUAVOELG O unviaia Baon, ue eéaipeon thv mMTwon mou
napouciaos tov lavoudpto (-8,40%) kot thv avodo toug unves Maptio (7,99%) kat lovAo (3,48%). H
uPnAotepn tiun e yla to £toc onuelwdnke tov AskéuBpio (70,08 tpic. SoAdpta) kot n xaunAotepn tov unva
®eBpouapto (61,17 tpic. doAdpia). Eldikotepa, n kepoadaiormoinon akodoudnoe avodikn mopeia ota
xpnhuatiotipla tne Auepiknc (10,8%) evw bev mapouoiaoe aidAoyn UETaBOAN OTa YpNUATIOTHPLH TNG
Eupwrng — Apptknc — Méan AvatoAng (0,7%) kot tng Aciag-Elpnvikou (-0,7%).

Ooov aopd ota EMIUEPOUC XPNUATIOTHPLA, N TIOPELA TNG KEQAAXLOTTOINCNG OE TOMIKO VOULOUO TTAPOUCINCE
UELKTN €lkova. ELSIKOTEpa, oTnV AUEPLKN, N KE@oAalormoinon o€ Tomiko vouloua auéndnke yia oAa ta
xpnuatiotipla, Ue ekeivn tou ypnuatiotnpiov NASDAQ US va avéavetal kata 6,8%, tou NYSE kata 10,0%,
tov TMX (Kavada) kata 21,4% kot tou BM&FBOVESPA kata 29%. 2tnv Acio kot tov Ewpnvikd, avobo
napouciaos n KepoaAalonoinon o TOMIKO vouloua tou xpnuatiotnpiov tng Ivéiag (BSE) (5,8%) kat tou
xphuatiotnpiou tou Xovyk Kovyk (0,3%) evw mTwon mapoudiaos n KE@aAalomoinon Tou xpnuatiotnpiou tng
Jaykanc (-3,6%), tou xpnuatiotnpiov Shenzhen (-5,5%) ko tou Japan Exchange Group (-1.7%).

2tnv meploxn t™¢ Euvpwmnng-Méong Avatodnc- Agplkrg, auénuévn oe etiola Baon eupaviotnke n
Ke@aAalomoinon o€ TOMIKO vouloua Tou xpnuatiotnpiou Euronext (8,6%), tou Deutsche Boerse (3,8%), tou
xphuatiotnpiou tou Moyaveoumnoupyk (15,0%) kat tou NASDAQ Nordic Exchanges (2,2%). Avtideta ueiwon oe
eTnola Baon mapousiaos N KEQAAQLOTTOINGN OE TOMIKO VOULOUA TwV xpnuatiotnpiwv LSE Group (-7,3%), SIX
EABetioag (-5,1%) kat tou ypnuatiotnpiov BME Spanish Exchanges (-7,1%).

Avapopika UE TIC armodooel¢ SledvwV xpnuatiotnplakwy Setktwv to 2016, 0 xpnuatiotnplakog deiktne MSCI
World (S) onueiwoe avobdo kard 7,5% évavtt optakric ueiwonc kata -0,9% to 2015, o beiktnc MSCI Europe (€)
onueiwoe ntwon katd -3,9% evavtt avodou kata 16,5% to 2015 kat o Seiktng MSCI Emerging markets
evioxudnke kata 11,2% évavt ueiwong katd -14,9% to 2015. Metaél twv onuUavTIKOTEPWY SELKTWVY ayopwvV
ot ortoiot kwvOnkawv avodika to 2016 ftav, o deiktng Dow Jones Industrial ue 13,4% evavtt ueiwong -2,2% to
2015, o b¢eiktng Standard &Poor’s 500 ue 9,5% évavtt usiwonc -0,7% to 2015, o deiktng Nasdaq 100 ue 5,9%
évavti 8,4% 1o 2015, o beiktng Ibovespa- BM&FBOVESPA ue 38,9% évavtt ueiwonc -13,3% to 2015, o deiktne
FTSE-100 ue 14,4% évavtt ueiwong -4,9% to 2015, o beiktng DAX ue 6,9% évavtt 9,6% to 2015, o Seiktng
CAC-40 ue 4,9% évavtt 8,5% to 2015, o deiktng AEX 25 ue 9,4% gvavtt 4,1% to 2015, o deiktnc ISE 30 Index-
Borsa Instabul ue 9,2% évavti usiwoncg -17,6% to 2015, o deiktng S&P BSE 500-India ue 3,8% évavtt uelwong -
0,8% 10 2015, 0 beiktng Nikkei 225 e 0,4% vavtt 9,1% to 2015, o Seiktng Hangseng pe 0,4% évavtt usiwonce -
7,2% 1o 2015 kat o A tou Xpnuatiothpiou ABnvwv ue 1,9% vavtl usiwong -23,6% to 2015. AvrtiVera,
kaGodika kiviBnkav o deiktng SZSE Composite Index-Shenzhen SE ue -14,7% évavtt avénong 63,2% to 2015, o
beiktng SSE Composite Index-Shanghai SE ue -12,3% évavtt avénonc 9,4% to 2015, o beiktng PSI-20 ue -11,9%
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évavtt avodou 10,7% to 2015, o beiktng FTSE MIB (Italia) ue -10,2% évavtt avodou 12,7% to 2015, o deiktne
SMI-Swiss Exchanges ue -6,8% évavtt -1,8% to 2015, o Seiktne BEL-20 ue -2,5% évavtt avodou 12,6% to 2015
kot TEAog o Seiktng IBEX-35 ue -2,0% évavti -7,2% to 2015.

210 T€AOC TOU 2016, 0 OUVOALKOC PO ETALPLWY UE UETOXEC ELONYUEVEG OE XPNUATIOTHPLO avAATE OTIG
51.700, napauévovrac ota emnineda tou mponyouvusvou €toug (-0,02%). Mooooto 52% tou ouvodou twv
ETALPLWY QVTIOTOLYOUOE OF ETAUPIEG LUE LETOXEC ELCNYUEVEC OTa xpnuatiotrnpla tng Aociag-ElpnvikoU, uUe
avtiotolya mocoota 28,4% kot 19,5% yta tnv Eupwrnn — Agptkri — Méon AvatoAn kat tnv Auepikn. To 2016,
1.295 etaupiec etonyayav yla mpwtrn @opda LUETOXEC MPOC SLAMPAYUATEVON UEOow dnudotag ripoopopdc (IPOs)
ota ypnuatiotnpia tn¢ Maykoouiag Ouoomovdiog Xpnuatiotnpiwv (WFE), évavtt 1.591 etaipiwv 1o 2015.
Entionc, 689 elonyuévec etaipiec npoywpnoav otn dtadeon uéow dNUOOLAC MPOTPOPAC VEWV 1 UPLOTAUEVWV
uetoywv, gvavtl 1467 etawpiwv to 2015. o TIG VEEG ELOAYWYEC UETOXWV ETALPLWV, ONUAVTIKOTEPN NTAV N
dpaotnplotnTa otig ayopé Aoiac- Elpnvikou, omou stonydnoav ouvolika 902 eTalpiec, avTTpoowWNEUOVTHG
1000070 69,7% TOU OUVOAOU TWV VEWV ELOAYWYWV, LUE T TOCOOTA QUTA VA aVEPYovTal avtiotolya oc 19,4%
ya tnv Eupwrnn — Appikny — Méon AvatoAn kat 11,0% yia tnv Augpikr. To ouvoAiko Uoc twv avtAndéviwy
KEQOAQIWV aTTO VEEC ELOAYWYEG UETOXWYV KOl SLTETELG UETOXWV ELONYUEVWY ETaLpLWV aviAde ota 889,2 bio.
boAdpia, pelwuevo kata 24,2% oe oxéon ue to avtiotoyo vog tou 2015 (1.172,4 bio. boAdpia), ek twv
onolwv ta 133,4 6io. doAdpla apopouoav TI¢ MPWTEC Kat T urtdAowuta 755,8 bto. doAdpia ti¢c Seutepes. To
UEYAAUTEPO TTOOO, TOOO OTIC VEEC ELoaywYES (78,4 61o. SoAdapia) 600 kal oTiG SLTECELC UETOXWV ELONYUEVWV
etalplwy (377,8 é1o. boAdpla), ouykevipwnke oti¢ ayopég Aoiag- EipnvikoU.

2tnv ayopd twv Stanpayuatevoiuwy auotBaiwv Kepaiaiwv (ETFs) oe naykoouto eninebo (otoyeia WFE), n
ouvaAdakTikn Spaotnplotnta napéuctve ota entineda tou 2015 (-0,71%), ue tn ouvodikn aia cuvaAiaywv va
avépxetal ota 15,83 tpic. SoAdpia. ELSIKOTEPQ, ONUOVTIKY UEIWON CNUELWBNKE OTIC ayopEG TNC Aoliag-
EwpnvikoU (-30,27%) evw avénon (3,01%) oti¢ oayopé¢ NG AUEPLKNG, OL omoiec kal Slatipnoav tnv
npwtokaedbpia, ue uepidio ayopdc otic ouvardayeg mou Epdaoe 10 86,4%. O oUVOALKOS aptdudg Twv ETFs
ToU Slampayuatevovtal ota xphuatiotnpla aviAde to AskéuBplo tou 2016 ota 9.922 évavrt 9.144 ETFs to
2015, e TO UEYAAUTEPO UEPOC QUTWV va SLATTPOYUATEUOVTAL OTA XPHUATLOTHPLX THE Evpwrng — A@PLKhC —
Méaon AvartoAncg (59,8%).

Ooov awopa otn ouvaldaktiky Opaotnplotnta €mi MOPAywywY XPNUATOMIOTWTIKWY UECWY OTA
xpnuatiotiptla dtedvwge, to 2016, ue Baon ta oroiyeia tn¢ Maykdoutag Ouoaormovdiag Xpnuatiotnpiwv, o Oykog
ouvardaywv avidde oe 22,62 bio. ouuBoAaia évavtt 23,44 Sio. ouuBodaiwv to 2015, mapouoialovrac
ueiwon kata -3,5%. ELSIKOTEPQ, ONUAVTIKY) UNTOXWPNON O€ €THOL Bdon Kataypdpnke oti¢ cuvailayéc (oyko)
eni dikatwuatwy npoaipeanc (-13,2%), Evavtl ukpng avénong otic ouvaldayeg o ouuBodaia UeAAOVTIKIG
ekmtAnpwaonc (EME) (3,7%), pe to puepidlo ayopdc Twv mpwtwv va reptopiletat oto 39% vavrt 43% 1o 2015.

ELSIKOTEPQ, OO0V QPOpPA OTIG ETLUEPOUC KATNYOPLEG MAPAYWYWV XPNUATOTIOTWTIKWY UECWV UE Baan tnv
unokeiuevn aia onuelwvovtal ta akoAovda: o 0ykog cuVaAAaywv o€ mapdywya i SEKTWV UELWTNKE KoTd
21,04% kat épVaoe ta 5,28 dio. ouuBolata, ek twy onoiwv ta 2,73 bLo. o€ dikalwuata rmpoaipeons (Evavtt
3,89 bio. t0 2015) kat ta 2,55 bto. o SME (évavtt 2,80 Sto. to 2015). StnVv katnyopia autn mapaywywyv 1o
UEYaAUTEPO UEPiSLO KaTElYAVY OL ayopéEC TG ATiaig—ELpnvikoU (45%) ue Ta xpnuatiotrnpla tng AUEPLKAGC KAL TNG
Evpwrng — Apptknc¢ — Méanc AvatoAnc va akoAovdouv ue 29% kat 26%, avtiotoiya.
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2T mapaywya €Ml UETOYWV, 0 Oyko¢ ouvaAdaywyv ota ypnuatiothpla Stedvwe to 2016 avniide ota 4,02 bio.
ouuBodaia, ek twv omoiwv 3,2 blo. ocuuBodaia oe Sikatwuara mpoaipeonc kot 806 ekat. cuuBolaia
UEAAOVTIKNG EKTTANPWONG, VW Ta avtiotolya UeyERNn yla to 2015 ntav 3,6 b6io. kat 1 6io. ouuBoAata. Stnv
Katnyopia auth mapaywywv to UEYOAUTEPO UEPISLO KATE(YAVY TA XpNUATLOTAPLA TNG AUEPLKNG (66%).

Ta Swkalwuatra mpoaipeonc kat to EME eni Awanmpayuatevoiuwv AuolBaiwv Kepadaiwv (ETFs) mou
ouvaldaydnkav os oda ta ypnuatiotipia SteBvwe kata to 2016 aviddav ota 1,44 Sio. ouuBodaia (Evavtt
1,36 610. to 2015), €k TWV OMOIWV N CUVIPLITTIKY TTAELOVOTNTA QQOPd CUUBOAQLO O SIKALWUATA TTPOAIPETNC
(99,7%) ta onolo cuVaAAGYBNKoV TN CUVTPUTTLKY TOUG MAELoYn@ia oTa YpnuaTlothpLa tne AUEPLKNG (99,4%).

Ot ouvaldayéc os mapaywya eni emtokiwy napouoiaoav ueiwon os etfjota Baon to 2016 kat aviddav ota
2,85 610. ouuBodata evavtl 3,21 bio. to 2015, ek twv omoiwv n mAsovotnta agopd o€ SME (2,34 éio.
ouuBoAata). To 74,6% twv cuvaldaywv ota ZME Sievepyndnke ota xpnuUatiotripla T AUEPLKNG, EVW OTNV
Evpwrn — Appikn) — Méan AvatoAn ot ev Adyw ouvaddayég avtiotoyovoav oto 17 % kat otnv Aoia-Eipnviko
UOALC TO 8,4%. ATtO TO OUVOALKO OyKko cuvaldaywv o€ Sikalwuata npoaipeans, o onoio¢ avriAde ota 511,4
ekat. ouuBoAata to 2016 (évavtt 573,9 ekat. to 2015), o 89,1% OUYKEVIPWUINKE OTA XPNUATLOTAPLA THC
Auepiknc kat to 10,4% oe ekeiva tne Eupwnng — Apptkric — Méanc AvatoAnc.

Avaopika UE ToVv Oyko ouvaldaywv oe mapaywya emni cuvaAddayuato¢ ota ypnuatiotripte, to 2016
TApPoUCLATINKE EVIOYUUEVOCS kKatd 11,7% kot Stapopewidnke ota 2,84 Sto. ouuBoAata, ek twv onoiwv ta 2,19
6to. oe IZME kat ta 647,2 ekart. o€ dikatwuata npoaipeonc, evavrt 1,54 éio. oupBodaiwv to 2015 (2,09 bio.
oe SME ko 452,1 ekat. os Sikawwpara). To UeyaAUTEPO UEPiSLlO OTIC OUVUAAQYEG O mapdywya el
ouvaAdayuatoc to 2016 katéyouv Ta xphuatiotipla tng Aciag- Eipnvikou (47,6%), kat akodoudouv ta
xpnuatiotipia Evpwnng — Appikng — Méong AvatoAnc ue 38,2% kot To xphUaTioTnplo TG AUEPLKNC Ue 14,2%.

O Oyko¢ ouvaldaywv O Mopaywyo €Ml EUTOPEUUATWY OTA XPNUATIOTHAPLY TTAYKOOUIWS TTapousiaos
onuavtiky avénon to 2016 (22,4%) kat aviAde ota 6,19 bio. ouuBodata (6,06 Sto. cuuBoiaia o SME kat
187,1 ekart. oe Sikawwuata npoaipeanc), Evavrt 5,06 bio. ouuBoAaiwv to 2015 (4,87 Sio. o SME kat 188,4
ekart. og dikaiwuata nmpoaipeonc). To 2016, ot cuvaldayec o mapaywya €mni EUMOPEUUATWY SLEVEPYNTBNKAY
o€ mooooto 71% ota xpnuatiotriple tne Aoiag Elpnvikou, 18,5% ota xphuatiothipla tne AUEpLkng kot 10,5%
otnv Evpwnn — Appikn — Méon AvatoAn.

To 2016, o kAabo¢ twv ocuAdoyikwy emevdUoewv gixe JeTIkn MTOPEiX AV KAl EXAOE UEPOC QO TN SUVAULKN
TOU, TTAPA TO OTL Ol AIOSOCELC OTIC TTEPLOCOTEPEC KATNYOPILEC EMEVOUTIKWY KEQPUAXIWV NTAV IKAVOTTOLNTIKEG,
blaitepa av AaBet kaveic urmtoyn tou TG EVUETABANTEG oUVONKEG OTIC ayopéEs. Emmpooleta mapéusivay ot
avnouxieg 600V aPopd TN PEUCTOTNTA TOU KAASOU TwV JeOULKWY EMEVOUTEWY Kal ELOIKOTEQO TNV EUXEPELL
QVTQTTOKPLONG OE EVTOVEC PEUCTOTOLNOELG UEPLOLWYV, LOLAITEPO OE OCUYKEKPIUEVESG TTEPLOOOUC AVATUPUEEWV.

Me Baon ta otoweia (svveaunvou) tou European Fund and Asset Management Association-EFAMA, ot
koGapéc elopoég o€ puduLloueva eEMeVOUTIKA KE@AAaLa avolkToU TUMou Stedvwe EpTaoav ta 798 bLo. eupw
TO gvvedunvo tou 2016 évavtt 1.390 Sto. eupw Tto evvedunvo tou 2015 kat 1.973 bto. eupw cuvodika to 2015.
Ot UYnAoTepPEG ELOPOES yLa TO €V AOyw SLACTNUO KATAYPAPNKOY OTa opoAoylakd (456 Sio. eupw) kat ota
uikta (154 6io. evpw) emevdutika kepadaia. AfloonueiwTto eival 0TI, 0 oUyKpPLON LE To evveaunvo 2015,
kaBodbika kwvndnkav ol ELOPOEC OTIC TIEPIOOOTEPEG KATNYOPIEG EMEVOUTIKWY Kepaldaiwv ue eéaipeon ta
ouoldoyiaka (78,1%) kai ta kepddaia akivntng meplovoiag (real estate) (5%). Ta emevéuTikd KepdAaia
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Stayeiplong Stadeoiuwy mapovoiaoav oTo EVVEAUNVO KATAPEG EKPOEG 5 8L0. eUpw, TTaPd TIC KATAPEC ELOPOEC

44 510. eupw mou kataypdpnkav 1o TPito TPiunvo tou 2016.

To ouvoAiko kadapd evepyntikd aviAdde oto tédo¢ tou ZemrteuBpiou tou 2016 ota 39,41 tpL0. EUPW,
napouaotalovrag avénon katd 4,2% oe oxeon ue tov ZentéuBplo tou 2015 adda ueiwon -22,5% o€ oxeon UeE TO
AekéuBpto tou 2015. Elbikotepa, T UEYAAUTEPN aUénon o€ oxEéan UE Tov ZemtéuBpio tou 2015 (34,8%) kat tn
ULKPOTEPN UElwan o€ axéan ue to TEAog Tou 2015 (-5,4%) napouciace to kaBapo EVEPYNTIKO TwV KEPAAXiwWV
akivntng meplouoiag kal akoAoudnoav ta oUoAoylakd ETEVOUTIKA KEQAAXLO LE TA AVTIOTOLYA TTOCOOTA VA
Stapoppwvovtal oto 8,3% kat oto -19,1%. Ta uepidia ayopdc oto evveaunvo tou 2016 Sev napouvciaoav
aélodoyeg uetaBoléc ae oxéan Ue auta tou TEAoug Tou 2015, e ONUAVTIKOTEPEG TNV EVIoXUTN TOU UePLdiou
ayopd¢ twv ouodoytakwvy (21,7% Evavtt 20,8%) kal TNV Umoxwpnon tou UEPLSioU ayopdc TwV UETOXKWY
enevéuTIKWY Kepadaiwv (39,2% evavtt 40,3%). Ooov agopd OTn YEWYPAPLKN KATAVOUr, TO UYnAotepo
TT0000TO 010 Kadapo EVEPYNTIKO O MAYKOOULO eminedo dlatrnpnoav ta eMeVOUTIKA KEQAAQLX TG AUEPLKAG
(53,9%) kat akoAouGnoav ta emevdutika kepadaia tn¢ Eupwnng kat tn¢ Aoiag-Ewpnvikou, ue 33,8% kat 12%,
avrtiotowya.

Ewdikotepa yia tnv Evpwnn, ue Baon ta etrjota otolyeio tou EFAMA, T0 OUVOALKO KaBapO EVEPYNTIKO TwV
evpwnaikwv emevouTikwV keaAaiwv (OZEKA kat OEE) avéndnke oe etrjowa Baon kata 6,1% kat aviAPe oto
TéAoc¢ tou 2016 ota 14,14 tpLo. EUPW, ONUELWVOVTAC VEO PEKOP SEKAETING.

Ot OZEKA eu@avioav to 2016 UELWUEVEG OE OYEDN UE TO TTPONYOULEVO ETOC KABUPEG ELOPOEC (275 Sto. eupw
10 2016 Evavtt 590 bio. evupw to 2015) alda Siatripnoav to peyaAUtepo Uepidto oto ouvoAiko kadapo
evepynTiko ue 61,2%. Eldikotepa, petaél twv Staopetikwy katnyoplwv OSEKA, ti¢c uYnAdtepec kadapég
ELOPOEG yla To ETOC Kateypaayv ta ouoloylaka auotBaia kepadata (112 bio. eupw), akoAdouvSouueva ano ta
auotBaia kepdalaia Siaxeiptong Stadeoiuwy (107 bio. evpw). Ta uetoyika auotBaia kepadala noapovoiaocay
TIEPLOPLOUEVEG KOTAPEC EKPOEC yla TO OUVOAO ToU ETouUc, Uouc 8 S1o. eupw. Avaoplka UE Ta UEPiSLa
ayopdg Twv SLapopwv katnyoptwv OZEKA oTo CUVOALKO EVEPYNTIKO, ULKPEG AAAXYEC OUVTEAECTNKAV KATA TN
OLOPKELA TOU ETOUG, UE T LUETOXLKA ETTEVOUTIKA KEPaAaia va Statnpouv thv npwtn Véon ue 37% (évavtt 38%
t0 2015), ta ouodoytaka tn Sevutepn Véan ue 27% (évavtt 26% to 2015), evw akodoudnoav ta ULKTA UE
uepidto 17% kot ta Staxeipiong Stadeoiuwv e uepidio 14%. Emunpdodeta, and ti¢ Eupwraikés Xwpeg to
HeyaAutepo upepiblo ayopac katéxel to NouésuBoupyo (36%) kat akoAouBouv n IpAavéio ue 18,2%, to
Hvwuévo Baoilewo ue 12,5%, n MaAdia ue 9,2% kot n EABetia ue 5,1%, evw ti¢ UEYAAUTEPEG KAVAPEG ELOPOEG
yla 1o £10¢ mapouaiaoe n lpAavdia (117 Sio. eupw), akodovSouuevn ard to AouéeuBoupyo (73 Sto. eupw).

Avaoplkd UE TIC TAOELG oTou¢ Opyaviouous EvaAdaktikwv EmevéUoewv yia to 2016, T0 oUVoALkO kadapo
EVEPYNTIKO TouC auéndnke kata 7% kat épBaoce ta 5,48 TPLO. €UPW KoL Ol OUVOALKEG KOXDOAPEC ELOPOEC
Stapopwidnkay ota 184 Sio. eupw Evavtt 148 Sto. eupw 10 2015. To UEYAAUTEPO UEPISLO OYOPUG KATEIXE OTO
TEAOG TOU £TOUC N lepuavia ue 28,4%, akoAouvdouuevn amo ™ FaAdia (18%) kat tnv OAAavéia (13,9%), evw ot
UEYAAUTEPEG KTAPEC ELOPOEC KaTaypapnkay otnv lepuavia (98 bic. evpw), To NouéeuBoUpyo (26 bio. eupw)
kat tnv IpAavbia (23 bio. eupw).

I EAAnvikn kepaAaiayopa

H mopeia g eAAnvikn¢ kepalatayopac to 2016 xapoaktnplotnke amd o) tn UEiwTN TNC OUVAAAQKTIKNAG
dpaotnplotntag, n omoila NTAV EVIOVOTEPN OTOUC UETOXLKOUC TITAOUC Kot TNV €emideivwon twv SEIKTWV
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PEUOTOTNTAC, B) TNV TMEPLOPLOUEVN TTWON TNG CUVOALKNG XPNUATIOTNPLOKAC ol TwV UETOYWV WUE TIC

amob00el¢ Twv Baoilkwv kot kKAadikwv SelkTwv Tou Xphuatiotnpiov AGnvwy va mapouotalouv UELKTH ELKOVQ,
V) TOV MEPLOPLOUO TNG UETABANTOTNTAC TWV TIUWVY TWV UETOYWV, 8) TN UElwon TwV amodO0EWV TwWV OUOAGYwWYV
ToU EAAnvikoU énuoaciou, €) Tnv umotovikr) ekSOTIKY SpAOTNPLOTNTA KAL OT) TIG EKPOEC TTIOU KATAYPAPNKAV OE
etiola Baon oe O0Ae¢ TG Katnyopiec auolBaiwv kepalaiwy. Idiaitepnc avapopac xpnlet n evioyuon tou
Jeoutkou mAawoiou t¢ Kepadailayopd¢ pe vouoUeoia TO00 eupwrmaikri¢c 000 kat £0vikr¢ mPoEAsuaong.
XapaKTNPLOTIKEG Eival Ol TIEPUTTWOELC Evapéng epapuoyrc tou Kavoviouou tng¢ EE 596/2014 yia tnv
katdyxpnon ayopac (MAR) mou cuvodeUtnke amo to vouo 4443/2016, n viodétnan (eBvikou) vouodetikol
mAaloiou yla ™ CUUUETOXIKN xpnuatodotnon uéow Stadiktuou (equity crowdfunding) kat ot puduiosic oe
Jeuatra €kboong opodoylakwv Sdaveiwv, mAnpo@opnong ek UEPOUG EKSOTPLWY ETAUPELWV KAl CUAAOYIKWV
enevoUoEWV.

Ava@opika UE TNV ayopd ouoAdywv tou EAAnvikoU Anuociou, ot armodOcelc O OAeC TIC OLOPKELIEC
Stapopewinkayv oto téAog Tou 2016 o€ yaunAotepa emninedba o€ oxéon Ue to TEAo¢ tou 2015, ue ueyadutepn
ueiwon oe etrjota Baon (-15,47%) vo eupavilet n (uéon unviaio) amobdoon toUu OEKAETOUC OUOAOYOU
avaQEopdag, n onoio kata tov TEAsuTaio unva tou €tous Stapopewidnke oto 6,94%. Me Baon ta oTATIOTIKA
oroeia Tou ouotnuato¢ mapakoAovdnong ocuvaldaywv emi TiTAwv ue Aoylotikn popen t¢ TtE, n
ovouaotikn aéia Twv cuvaAdaywv Seutepoyevouc ayopdc eni TITAwv Tou EAAnvikou Anuooiou Stauoppwidnke
ota 935,53 610. evpw évavtt 1.046,38 b1o0. evpw yia to 2015, napouvoialovrag ueiwon 10,59% oe etiola
Baon. H uéon unviaia ovouaotiky aio cuvaldaywv avnAOe oe 77,96 610. evpw, UE TN UeyaAUutepn aéia
ouvaAdaywv va kataypdgetal tov lovvio (134,12 Sio. eupw) kat tn uikpotepn tov lavoudpto (33,11 Sio.
eupw). Etbikotepa, n aéia cuvardaywv otnv HAAT yla to €to¢ EpTace Ta 519 ekat. eupw, OTO XOUNAOTEPO
eninebo tnc teAevtaiag dekanevracetiog, vavtl 1,23 Sio. eupw to 2015. H Spaotnplotnta otnv mpwrtoyevh
ayopd TEPLOPIOTNKE OTIC EKOOOELC EVIOKWV ypouuatiwv 13 kot 26 66ouadwv. To oUVOALKO MOOO TTOU
avtAnOnke avnAde oe 41 6bio. to 2016 vavrtt 40,8 bio. eupw to 2015 kat 40 bto. evupw to 2014. To KOOTOC
SQVELOUOU UECW EVTOKWV YPOUUATIWY TTOPEUELVE OTa (Ol eminebo o€ etnola Baon kot StauopPWBnkKe to
2016 oto 2,9% gvavtt 2,8% to 2015 kat 2,4% to 2014.

Me Baon ortoweia tne Tpamelog tne EAAASOC, ot amobO0els EAANVIKWY ETAIPIKWY OUOAOYWV TOU UN
XPNUOATOTIOTWTIKOU TOUEN TTOU Slampayuatevovral o SIeGVEIC Keadalayopeg LElWBNKaY Katd TN SLOPKELN
TOU €TOUC, akoAouTwvTaG Ue YaunAotepous pudoUC TNV MTWTIKY TTOPELX TwWV, CUYKPIOLUNG TILOTOANTITIKIG
LKaVOTNTAC, ETAUPIKWY OUOAOYWY dAAwV KpatwVv UeAwVY tn¢ {wvng Tou gupw Kat gupavilovrac napaiinia
onuadia amooUvOEon¢ arod AUTEG TwV OUOAOywv Tou EAAnvikou Anuodciou.

To 2016, n ouvoAikn xpnuatiotnplaky aio Twv ELONYUEVWY OTNV ayopd aélwv Tou Xpnuatiotnpiov AGnvwyv
UETOYWV napouoiaoe eAappa untoxwpnon katd 3,46% oe etiola Baon, plavovrac tov AskéuBpto Tt 45.101,8
ekat. evpw évavtl 46.717,67 ekat. eupw oto tEAo¢ tou 2015. H vuynAdtepn tun tng (unviaio otoiyeio)
kataypapnke oto té€Ao¢ Maiou (46.109,85 ekart. eupw) kat n xaunAotepn oto teAo¢ QeBpovapiov (37.310,86
ekart. eupw). O Adyoc¢ tn¢ ouvoAikng xpnuatiotnplaknc aéiag we mpoc to AEM Siauoppwdnke oto Té€Aog Tou
2016 o€ 25,6% €vavtl 26,6% 10 2015 ko 29,7% 1o 2014. O levikog Asiktng Tiuwv tou Xpnuatiotnpiov ASnvwv
EkAeLoe otig 643,64 povadeg, onustwvovtag Utkpn avénon katd 1,95% oe etiota Baon evw katd T SLOPKELX
TOU £TOUC mapouaiaoe Slakuuavoelg oe unviaia 8don, UE TIC TILO EVTOVEC UETABOAEC Vo ONUELWVOVTOL KOTA
TOUG unveg lavoudapto (-12,44%), Maptio (+11,69%), Mato (+10,85%) kat lovvio (-16,21%). Ooov apopd Toug
BaotkoU¢ xpnuatiotnplakoUc SeiKTeg, MTwTika o etriota Baon kwviOnkav o beiktng FTSE/XA Mid Cap (-
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7,69%), o FTSE/XA Large Cap (-5,05%) kat o FTSE/XA Asiktn¢ Ayopdc (-5,08%) kot avobikd o Seiktne FTSE/XA
Aedvouc dpaotnplomoinong plus (+18,74%), o EAAnvikoc Asiktne Mid & Small Cap (+9,94%) kat o FTSE/XA
MID & SMALL CAP Jeuchiwdwv usysdwv (+6,78%). Katda tn Siapkelo TOU ETOUC OL XUUNAOTEPEG TIUEG TOUG

010 TEAOG ToU unva kataypdenkav to MeBpoudpto kat oL UYnAotepes Ttoug urnveg Mdio kot AekéuBpio. Ot
UEYOAUTEPEC AVOSIKEG KIVHOELS onueLwInkav Toug unves Maptio kat Mdaio kat ot UEyaAUTEPEG kaFobIKEG TOV
louvio, tov lavoudpto kat Tov QeBpouapto. Aro Toug kAadikoug SeIKTeS, Tn UeyaAutepn avénaon onueiwaoe o
FTSE/XA Tllpwrteg YAec (+65,51%), akoAouBouuevoc amd tov FTSE/XA [Mpoowrmikd & Owkiaka [poidvra
(+51,09%) evw) t™n peyaAutepn nmtwon napouciacav o Seiktng FTSE/XA Tpamelwv (-28,89%) kat o Seiktng
FTSE/XA Biounyxavika lNpoiovra & Ynnpeoisc (-20,26%).

H unviaia petaBAntotnta Twv TIWWV Ylo TO OUVOAO TWV UETOYWV TTAPOUCINOE UEIWTN Kol SLoUopPWBnNKe
Kata UEoco opo to 2016 oto 14,37% evavti 17,32 % to 2015 kat 14,25% 1o 2014. Ot UYNAOTEPEG TIUEG TNG YL
T0 £T0¢ Kataypapnkayv tov AskéuBplo (17,22%) kat tov lovvio (17,16%) evw ot yaunAotepec tov AUyouoto
(11,67%) kait tov lovAto (12,28%).

Meiwon napouvciace to 2016 n cuvaldaktikn dpaotnpLotnta otnv ayopd aélwv tou Xpnuatiotnpiov Adnvwv.
Mo ouykekpluéva, n aéia cuvaldaywv o€ 0Aoug TOUG UETOXLKOUG TITAoUG yla To £10¢ avrnAde oe 15,05 bio.
evpw, évavtt 19,11 bio. evupw to 2015, onueLwvovrag etriota unoxwpnon katd -21,28%. H aio ouvailaywv
yla to mpwto géapnvo tou 2016 EpFaoe ta 9,19 Sio. evpw. H uéon unviaia aéia cuvarlaywv dtauoppwidnke
ota 1,25 b1o. evpw gvavtt 1,74 S1o. eupw to 2015, ue tThv UPNAOTEPN TIUN TNG VO KATaypa@eToL To Mdatio (2,06
Olo. eupw) kot T XoUNnAOTEPNn TO JemtéuBplo (825,48 ekart. supw). Eibikotepa, n afia ouvardaywv emi
UETOYWV O€ OAEG TG kKatnyopieg diampayudtevons ntav 15,04 6io. eupw, xaunAotepn kata 20,23% o€ oxéon
UE To 2015. H afia ouvaAdaywv eni Stampayuatevouwy auotBaiwyv kepadaiwv kat €l TITAWV MApACTATIKWY
(warrants) napouvoiaoce usyadvtepn ntwon kot Stapoppwinke, avtiotoya, ota 3,45 kat. eupw (-56,60% o€
oxéan ue to 2015) kat 2,54 ekat. evpw (-98,99% oe oxéon ue to 2015). Tédog, n aia ocuvaldaywv otnv
EvaAdaktikn Ayopa tou Xpnuatiotnpiou ABnvwy aviAde oe 1,91 ekat. evpw, auénuévn o€ etrola Baon kata
2,65%.

Emibeivwon nopouciooay Kot OpLOUEVOL OEIKTEG PEUCTOTNTAG, CUUPWVA LE TX OTOLXELX TOU XphuaTiotnpiou
Adnvwv. Mo ouykekpluéva, n (otaduitouévn pe tnv aélo) uéon unviaia amokAwon (spread) Tuwv twv
ouvardaywv mapouoiaoe ueiwon to 2016 kot Stapoppwidnke oto 4,57 evavtt 4,10 to 2015 kat 4,34 to 2014.
Emunpoodeta, n UECH KUKAOQOPLAKN TOXUTHTO YLOl TO OUVOAO TWV UETOXWV SLOUOPPWINKE KATA UECO Unviaio
0po oto 0,127% to 2016 évavtt 0,171% to 2015 kat 0,155% to 2014. Ot YoaUnAOTEPEG TIUEG TNG KATAYPAPNKOY
T0 SeUTEPO €€dLnvo TOU ETOUG, LUE TO UECO UnVIaio 0po yla To ev A0yw Siaotnua va SLoUopPWVETAL OTO
0,086%.

Kata to 2016, ue Baon ta atoiyeia tou Xpnuatiotnpiov ASNVwyY, n cUUUETOXN Twv aAdodanwy emevdutwv
oTn OUVOALKN KepaAatomoinan tng ayopdc aélwv tou Xpnuatiotnpiov AGnvwv napouociace oplakn avénon
(61,40% cvavtt 60,27% to 2015) evw n ouupuetoxn twv nUedanwv ensvéutwv (mepidlauBavouévou tou
Taueiov Xpnuatomotwtikn¢ Stadepdtntac-TXZ) dtatnprndnke oto (dto entinebo oe oxéon ue to 2015 (38,56%
évavtt 38,55%). To 2016, oL aAdodarol eMeVOUTEG NTAV AYOPAOTEG UE ELOPOEC TToU Eplaoav ta 913 ekart.
EUpwW Evavtl elopowv 606,97 ekat. eupw to 2015, evw ot nuedarol emevOUTEG gupavilovtal TWANTEG UE
EKPOEC UYoug 913,29 ekat. evpw (TeEPIAQUBAVOUEVWY TWV «TTHKETWV» YL THV QITOKTNON TWV UETOYWV TOU
«O.A.M.» kat TG «ASTHP MAAAS») évavtl ekpowv 631,21 ekat. eupw to 2015. TEAOG, TO MOCOOTO CUULETOXNG
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tou Taueiov yphuatomiotwtikn¢ Stadepotntag (TXZ) otn ouvolikn kepadalomoinon the ayopds aélwv Tou

Xpnuatiotnpiov Adnvwv unoxwpnoe mepaltépw oto 4,46% oto TEAog Tou £Touc ard 6,08% to AckéuBplo Tou
2015. Aéloonueiwtn ival n onuavtiky UEiwon Tou UECOU Unviaiou aptduou evepywv UepibwV, 0 ormoiog
avnAde to 2016 otic 16.039 uepidec évavtt 26.322 uepidwv to 2015.

Kata to 2016, n ekdotikn SpaotnplotnTo UETOXIKWY TITAwv otnv EAAada ntav umotovikn, dlaitepa av
OUYKPLIEL UE aUTH TWV TPONYOUUEVWY ETWV OTTOU KUPLAPXNOOQV Ol OVOKEPUAQLOTIOOELC TWV TPATTE(WV.
JUYKEKPLUEVD, TIpayUatormotNOnkav oktw oUéNOELG UETOYIKOU KePaAaiou UE EkSOON VEWV UETOYWV AItO
elonyuéveg oto Xpnuartiotiplo Adnvwv etaipie¢ evavtl enta to 2015 kat évieka to 2014, uia avénon
UETOYIKOU KEPaAaiou UE gloaywyn MPo¢ SLATPayUdTEUCN YLo TPWTN QOopd Kot SU0 aUENOELC UETOXIKOU
kepadaiou Adyw ouyywvevong. Emiong, onwc kat to 2015, Sev mpayuatomoinOnkav apyikn onuooia
Tpoo@opad Kol SNUOCLA TPOOPOPd LETOXYWV XWPI¢ slcaywyn mpog¢ Slampayudtevon oto XA. To oUvoAo twv
avtAnBéviwyv kepalaiwv and Ti¢ mpoavapepPeioeg auénosig avnAls oe 216,05 ekat. evpw to 2016,
onuavtika xaunAotepo amo ta 10,19 Sio. cupw kat To 8,76 SlO. EUPW TMOU CUYKEVIPWINKAV oo TIC
TIPOOPOPEC UETOXIKWYV TITAWV, UE 1} YWpPIC eloaywyn npoc dtampayudtevon ta €tn 2015 kat 2014, avriotolya.
Tédog, o0 2016 EAaBav ywpo TEOOEPIC EKOOTEIC ETAIPIKWY OUOAOYWY, €K TwV omoiwv ot SUo apopoucav
UETATPEY IO opoAoylakd davela, Evavtt SU0 ekOOOEWV UETATPEWILUWY opoAoylakwy daveiwv To 2015 upoug
4,07 610. €Uvpw QMo MIOTWTIKA (SPUUATA TIOU EYLValV UTTEP Tou €eAAnvikoU énuociou, oto mAaiolo ¢
avakspalatonoinonc toug. To oUVOALKO OO0 avtAnong kealaiwv yia to 2016 épdaocs ta 115,46 ekart.
EUPW.

To 2016, avakomnnke n SLeThc avodbikn mopeia mou akoAovdnoe n cuvaAdaktikn SpaotnpLoTHTA OTNV ayopd
apaywywv tou Xpnuatiatnpiov Adnvwv. O UECOG NUEPNOLOG OYKOC oUVOAAaywVY ota cUUBOAaLa LEAAOVTIKNC
eknAnpwaong (EME) kat ta Sikawwuata eni Yetoxwv kot Selktwv Stapoppwidnke ota 62.131 cuuBolaia to
2016 évavtt 65.709 cuuBoldaiwv to 2015 kat 43.568 cuuBolaiwv to 2014, mapouctalovtac MEPLOPLOUEVN
ueilwaon kata 5,45% vavtt avénong 50,82% to 2015. Kata tn SLAPKELX TOU ETOUC, O UECOC NUEPNOLOG OYKOG
ouvaldaywv mapouciooe SIAKUUAVOELS O unviaio Baon, onuELWvVOVTaC TNV UYnAOTEPn TN TOU TO
AegkeuBplo (96.059 ocuuBoAaia) kot ™ yaunAotepn tov AUyoucto (24.669 cuuBoldaia). Eibikotepa, pikpn
avénon tnc ouvaAdaktikrc dpaotnplotntac o€ etrjola Baon napatnprndnke ota ZME erti HETOXWV UE TO UETO
nuepnoto oyko ouvaAdaywv vo evioxuetal katd 4,61%, odnywvtag to UEPISLO AYyOpAC TOUC OTO UECO
nUEPNoLo oyko cuvaidaywv oAwv twv mapaywywv npoioviwv oto 93,70% anod 84,69% to 2015. Meiwon
ONUEIWOE 0 UETOC NUEPNTLOC Oyko¢ auvallaywv oe OAec Ti¢ Aowég katnyopie¢ ZME kat SIKALWUATWY, UE
unAdtepn auth twv SME erti tou Segiktn FTSE/ATHEX Large Cap rou épBaoe 10 -62,44%. O Léooc unviaioc
aptFuUOC KwSIKWY TToU TTpayuatonoinoav cuvaAlayec to 2016 uswwdnke otouc 1.794 kwdikoug Evavrt 2.171
kwdikwv to 2015, UE TO AVTIOTOLYO TTOCOOTO £ TOU OUVOALKOU aptduol Twv KwWdIKWV TEALKOU EEVEUTH Vo
uelwwvetal oto 4,7% évavt 5,7% to 2015. H avadoyia tne afiac cuvaAdaywv peAwv mpo¢ tnv aéia
ouvaldaywv medateiog ylo To OUVOAO TwV TPOIOVTIWV TNG AyOopdc TMOapaywywV evioxUdnke yio SeUTEPO
OUVEXOUEVO ETOC Ka Slauoppwidnke mepinov oto 52:48 to 2016 vavtt 47:53 to 2015 kat 45:55 to 2014. O
Aoyoc¢ tn¢ aélac ocuvaldaywv otnv ayopd mapaywywv npo¢ tnv afio cuvaAdaywy otnv UTTOKEIUEVN ayopd
kivntwv aélwv tou Xpnuatiotnpiou AGnvwv Se uetaBAndnke onuavtika oe uéon etrola Baon arda
Katéypae yaunAéc TUEC kUplwG OTO TPWTO €EXUNVO TOU ETOUC KOl QVEKOUWE ONUAVTIKX TO OEUTEPO
géaunvo. H uéon twurn tou Adyou ouvoldikng aéiac mapaywywyv mpoiovtwy tpog tn cuvoAlkh aéia cuvailaywv
uetoywv dtauoppwidnke oro 20% to 2016 évavtt 22% to 2015. TEAog, 0 Adyo¢ TwV SIKALWUATWY TTIPOiPETNC
ayopdc¢ mpo¢ ta Sikalwuata npoaipecn¢ nwAnong (call:put ratio) eni tou Seiktn FTSE/ATHEX Large Cap
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Stapopwidnke UMEP TwV SIKAULWUATWY OyopPas yLol EKTO SLOSOXLKO ETOG, UE TNV TUUN TOU va SLAUOPPUWVETAL

eAappPWc xaunAotepa o€ OxEan UE TO MPONYoULEVO £T0¢ (3,60 to 2016 évavrtt 3,85 to 2015).

To 2016, otnv eAAnvikn kepadaiayopa SpaotnplonotiBnkav eénvra pia (61) etalpieg mapoxnc EMeVOUTIKWY
unnpeotwyv (AEMEY) évavtt eénvra tptwv (63) to 2015. To UePiSLo TwWV MEVTE UEYAAUTEPWY OE OUVAAAQKTIKN
opaotnpotnta peAwv tou Xpnuatiotnpiou Adnvwv otn ocuvodikn aéia ouvaAdaywv aviAde oe 56,68% to
2016 gvavrtt 54,90% to mponyoULEVO ETOG.

H nopeia ¢ EAAnviknc ayopdg auotBaiwv kepadaiwv to 2016, UG TOUG TTEPLOPLOUOUG TWV KEPAAALAKWY
eAéyywy, bev nrav avaloyn twv amodOCEWV TIOU Kataypa@nkayv kol Twv eéeldifewv oTi¢ OUAAOYIKEC
enevéUoelc o Evupwriaiko eminedo. H ouvolikn aéia evepyntikoU twv auotBaiwv kepalaiwv mapouoiace
ueiwon kara 11,29% oe etrijowa 8aon kot dtapoppwinke ota 6,42 bio. evpw, evavtt 7,24 bio. evpw to 2015
kat 6,05 6t0. eupw TO0 2014. DOOV QUPOPdA OTIC EMIUEPOUC KATNYople¢ auolBaiwv kepadaiwv, avénon
KaTeéypae to evepynTiko Twv OuoAoylakwy (3,27%) kat twv wktwv (0,21%) evw ueiwon To evepynTiko OAwv
Twv dAAwv katnyoplwv: Xpnuatayopds (-26,01%), Suvieta (-22,48%), Funds of Funds (-13,26%), kat UETOXLKA
(-5,76%). Q¢ amotéAsoua, OoTO TEAOGC TOU ETOUC, EVIOXUBNKE TO UEPiISLO ayopdc Twv ouodoylakwy (22,82%
vavtt 19,60% to 2015), twv uktwv (17,24% éEvavtt 15,26% to 2015) kot Twv UETOXIKWY opolBaiwv
kepaldaiwv (15,26% évavti 14,37% to 2015). Inuavtiky Ueiwon KATEYpaYE To UEPiSLO ayopdc Twv auotBaiwv
Kepalaiwv ypnuatayopdc kat Stauoppwiinke oto 24,24% evavtt 29,06% to 2015. TEAog to Uepibio ayopag
twv funds of funds avnABe oto 13,79% kat twv ZUvBetwy auotBaiwv kepadaiwv oto 6,64%%.

KaGapég ekpoéc kataypapnkav ge etiola Baon oe OAec Tic katnyopiec auolBaiwv kepalaiwv, oL ormoiec
ouvolika Epdaoav ta 1,05 bio. evpw évavt elopowv 1,15 Sio. evupw to 2015. To UEYAAUTEPO LEPOC TWV
EKPOWV OUYKEVTpwWOoav ta auolBaia kepalaia Xpnuatayopac (-560 exart. evpw), ta Funds of funds (-157,9
ekart. eUpw) kat ta ouvBeta auotlBaio kepdAaia (-145,1 ekat. evpw).

Octikeéc anobdooelg oe etrola Baon napovcicoav O0Ae¢ ol katnyopiec auolBaiwv kepaaiwv. ElSIkoTEpa ot
armodo0oel avd katnyopia giyav wg akoAovBwg: ta ouvieta 587%, ta funds of funds uetoyika 5,63%, to
ouoloyiakd 5,62%, ta uetoxika 4,95%, ta uikta 3,99%, ta Funds of funds uikta 3,04%, ta Siaxeiptong
Stadeoiuwyv 3,00%, ta Funds of funds 2,87% kat téAdog ta Stayeipiong Stadeoiuwv BpayunpoGeounc StapkeLac
0,02%.

To 2016, o ouvoAikoc aptduog twv etatplwv Slaxeipiong auotBaiwv kepadaiwv (AEAAK) usiwidnke os 14
etalplieg ue 268 umo Siayeipion auotBaia kepaldaia, Evavtt 15 etalpiwv ue 270 auotBaia kepadaia to 2015
ko 16 etatptwy ue 265 auotBaia kepalaia to 2014. TEAOG, n CUYKEVTPWON otV eAAnVIKY ayopa auotBaiwv
kepadaiwv mapéueive o€ vnAa enineda, Ue TI¢ MEVTE ueyaAutepec AEAAK va €youv uTto thv SLayeiplon Toug
kepdAaia aéiac 5,72 bio. eupw, Ta onola amoteAovoav to 89,11% TOoU GUVOALKOU EVEPYNTIKOU TwV auolBaiwv
kepaiaiwv, évavtt 90,30% to 2015.

I Evpwrtaiko kat eviko Yeouiko nAaioto

‘ Eupwnaiko Oeopuiko mAaiclo

Avapopika ue tn Feouikn te npwtoBouldia tn¢ Evpwraikic Emtponic yia tnv vAomoinon tg Evwong
KepaAatayopwyv (Capital Markets Union), n Evpwnaikn Emittponn, otig 14 SenteuBpiov tou 2016, noapeixe
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EVNUEPWON OXETIKA LE TO oTabdilo eEEALENC TwV eTti UEPOUC SpdocwV, EJE0€ TIC MPOTEPALOTNTEG KAl TOVLOE TNV

QVAYKN ETUTAYUVONC TWV EPYATLWV.

H npwtn épaon, n omnoia Eskivnoe to 2015 kat TTPOYWPNOE TAYUTATA, EIVAL N TPOCAPLOYN TOU MAdLCIOU yLa
Ta EVNUEPWTLKA SeATiar aTouc oToyoucs Tn¢ Evwonc Kepalatayopwyv. To Maptio tou 2016, SnooteUTnKE oo
v Evpwnaikn Enitpony n ouvoyn twv anavtijoewv otn dnuocia StaBouAsvon mou SievepynBnke i tou
véou KavoviouoU kot 10 AeckéuBpto tou 2016 emteuydnke moAwtikn ocupewvia amd to Eupwraiko
KowoBoUAto, to SuuBoUAio kat tnv Eupwrtaikn Emitpornr. ZKomog tne véac pudutong eivat n SLIEUKOAuvon Twv
UIKPWV KAl UECQIWVY ETUYEIPNOEWY KATA TNV AVIANGN Ke@oAaiwv amd TNV KEQoAalayopd, UE ULKPOTEPO
kootog, aAdd kot n BeAtiwon TNG MOPEXOUEVNC TIANPOPOPNONG OTOUG EMEVOUTEC. SUYKEKPLUEVA, bev
anauteital n €kdoon evnUEPWTIKOU SeATIOU ylo eKSOOELG KAl TTPOYPAUUNTO CUUUETOXLKNG XPNUATOSOTNONG
uéow Stadiktuou (crowdfunding) otav ta mPo¢ aviAnon Ke@aAala €ival KATWTEPK TOU EVOG EKATOUUUPIOU
EUPW (QIo eKATO XIALASEC EUPW ONUEPQA), EVW TAUTOXPOVO TTAPEXETAL EUYEPELX OTA KPATN UEAN va opioouv
OVWTEPO TETOLO 0PLO. S€ KATE MTEPIMTWON, 1 UTTOXPEWTLKN EKOOCN eVNUEPWTIKOU SeATiou Ba apopa avtAnon
Kepadaiwv avw Twv 8 ekaTouuUpiwy eupw, onote kat Ja mapéxetal n duvarotnta AnYng «StaBatnpiov» yia
SLOOUVOPLOKEG EKOOOELC. o EKSOTELG KATWTEPEC TOU oplou autou Ba LoyUouv e8VIKOL €L UEPOUC KAVOVEC.
MpoBAencetal eniong éva vEo sUpwNAiko avamtuélako evnUEPWTIKO SeATio (EU Growth Prospectus), to omoio
Ja apopd OTIC ULKPEC KoL UECQIEG ETXELPNOELG TTOU SEV ELOAYOUV TOUC TITAOUG TOUC O pUBULI{OUEVN ayopd.
Emiong, WE OTOXYO TNV aUénon TNC PEUCTOTNTAC, YO UN UETOXIKOUG TiTAoug¢ mou amevuBUvovtal o€
eketbikevuévouc enevbutéc (qualified investors) kat ot omoiot eloayovtal o€ puBuUI{oUEVn ayopa Ba Loyuouv
XOAOPOTEPEC QTMOAUTNOEIC Yl TA EVNUEPWTIKA OeATia.  AAAeg onuavtikeée aldayéc eival, n mpoBAsyn
TaXUTEPWYV SLASIKACLWY OTAV TIPOKELTAL YL EKOOTEC oL omoliol mPoBaivouV TAKTIKA O AVTANGN Ke@aAaiwv kat
TIEPLEKTLKOTEPWV EVNUEPWTIKWY SEATIWV YL SEUTEPOYEVEIC EKOOTELC, N XpPron TTLo EVANTITNC KAl AmAoUOTEPNG
SLATUTTWONC TOU TIEPLEXOUEVOU TWV EVNUEPWTIKWV SeATIWV kot n duvatotnta € 0AokApou NAEKTPOVIKNC
dnuoaicuanc toug. Emtiong, n ESMA Ya tnpei, ywpi¢c KOOTOG yla TouG EMEVOUTEC, eUpwWMAiKk Kevtplky Bdon
Sedouevwy yLa Ta evnuEpwTIKA SEATIAL.

2ToV TOUEX TNG OECUNG UETPWV yLa TIC TiTAomotnoels (oxédto KavoviouoU Kot Tpomomoinaon tou UPLOTAUEVOU
mAatoiov yla v kepadatakn enapkeia - CRR), ot evratikég StaBoulevuoelc mov éAaBav ywpa to 2015
emBpaduvinkav to 2016, avaBaldovrac paAdov yia to eMOUEVO ETOC TV TEALKN Yn@ion. To JuuBouAio tng
Evpwnaiknc Evwonc Exet 0AoKANPWOEL WOTOOO TNV MPOCEYYLON TOU Kal Tov louvio Tou 2016 emeonuave thv
avaykn emionsuong twv Sladikaolwv Kol amo ta umodowna Jeoutka opyava tn¢ Eupwnaiknic Evwong,
Tovi{ovtac Tn onuacio Twv TITAOTIOLCEWV W TNy XPNUATOSOTNONG TN OLKOVOULOG.

Kata tn ditepevvnon tne Bedtiwong otig vouodeoisc yia ta Evpwrnaika Taueio Enyeipnuatikou Kegpadoiou
(EUVECA, Kavoviouog EE 345/2013) kat ta Evpwnaika Toueioa Kowwviknc Emiysipnuatikotntac (EUSEF,
Kavoviouoc EE 346/2013), n Evpwnaikn Emtpornr dnuocicvoe otic 14 louAiou tou 2016 TG MPOTEIVOUEVESG
TPOTTOMOLNOEL CUUPWVA UE TOUG OTOYou¢ tn¢ Evwong Kepadaiayopwv. MdAiota, n Evpwnaikn Emitponi
éekivnoe evratika ™ vouodetikny auth avadewpnon to 2016, vwpitepa amd to 2017 onwc eiye Jeoutka
TIPOYPOUUNXTIOTEL SUVAUEL OUPOTEPWY TWV KAVOVICUWY KAl 0TO TEAOC Tou 2016 emeTeU)IN CUUPWVIA YEVIKNG
mpocéyylong tou JuuBouliou. Ot SU0 autéc pop@ées Taueiwv dnutoupyndnkav ylo va MPOCEEPOUV VEEC
EUKQUPLEC OUYKEVTPWONG KAl EMEVOUONG KEPAAXIWY O ULKPOUEOQIEG ETIXELPNOELC («MME») Kol KOWVWVIKEC
ETUYEIPNOELG 08 0AOKANPN TNV Evupwrn. Ta pev EUVECA umootnpilouv VEEC Kol KALVOTOUEG ETAUPELEG Ta &€
EUSEF emIKEVTPWVOVTAL O ETIXELPHOELG TIOU EXOUV WG OKOTIO TNV ETITEVEN JETIKOU KOLWVWVIKOU QVTIKTUTTOU.
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Kata thv avadswpton tou JeouikoU mAaioiou, EVTOMIOTNKAV OPLOUEVOL TTAPAYOVTEG TTOU KoBUOTEPOUV THV

QVAnTUén Twv ToUEiwV auTwv, 18(WG TOUG KOAVOVEC E€MEVOUCEWV OF OTOIYEIQ EVEPYNTIKOU, TOV TPOMO
Slayelptonc toug, Tnv aAAnAemibpacn twv U0 KovVovIoUwV e AAAOUC LOYUOVTEG VOLIOUG TTEPL EMEVOUTIKWVY
KeQoaAaiwv kaGwe Kol TIC AMAUTHOEL, CUUUOPQEWONG yla T xphon tou diacuvoptlakou diaBatnpiov. Ot
TPOTIOTIOLNOEL TIOU TPOTAUNKAYV OTOYEUOUV €LOIKOTEPA OTNV evduvaduwon Twv ENevOUCEWV oOTa
ETUXELPNUATIKA KEPAAQLX CUUUETOYWV KAl OTA KOLVWVIKA ETEVOUTIKA TTPOYPAUUATY KaJdwG Kol oOTh
SleukOAUVON TWV TOTTOTETHOEWY QMO TV MAEUPA TWV EMEVOUTWV. AUTO EMITUYXAVETAL UECW TNG SLEUPUVONG
TwV eMAEEILUWY SLOXEIPLOTWY EMEVOUTIKWV KEPAAQiwY Kol TwV EMAEEIUWY TOMOTETNOEWY KoBWE Kol TwV
EUVOIKOTEPWV PUIUICEWVY WC TTPOC TIC XPEWOELC ATTO TIC ETTONMTIKEC KPYEC.

2Ti¢ mpwtoBouliec tou Zxebiou Apdong yia tnv Evwon Kepaldaiayopwv evidooestal kat n mnpowdnon
KOUVOTOUWY UOPQWV XPNUATOS0TNONG, ONMwG €ival n CUUUETOXIKN xphuatodotnon (crowdfunding). Xto
nmAaioto auto, Tto Mato tou 2016, n Evupwnaikn Emitponty dnuooiceuoe oyetikn Ekdson omou avapépovral kat
oL i UEPOUG VOUOUETIKEC MPwTOBoUAiec o€ eBvikO enimedo.

Tov Anmpidio tou 2016, Yneiotnke o Kavoviouoc tn¢ Eupwnaikic Evwong yia toug Oeiktec mou
xpnowormotouvral w¢ SeIKTEG avapopdc (Benchmarks) o€ xpnUATOMIOTWTIKA UECA KOL XPNUOTOMLOTWTLKEC
ouuBaoeic otnv Evpwnaikn Evwaon (Kavovicudg 2016/1011/EE). Skorto €xet va Siaopaldioet éva unAo
entinebo mpootaciog TwWV KATAVOAWTWY KAl TWV E€MEVOUTWVY, KUPIWG UECW TwWV oKOAOUTIWV EVEPYELWV:
Mpwrtov, eloayetal nmAaiolo adelodOTNONG Kal EMONMTEIAC YlA TOUG OLOXELPIOTEC TWV OEIKTWV AVHEPOPAC
avadoya e tov TUMo tou SeikTn. AcUtepov, uloBeTouvTal apyec SLakuBEpPVNOonG ooov awopd otn Slaxeiplon
TWV CUYKPOUOEWY CUUQEPOVTWYV KOl OTNV QIAUTOUUEV uedobdodoyia mou xpnoylomoLE(TaL yLa TNV KATAPTLON
EVOC SEIKTN QVaPOPAG, UE OTOXO TN UElWON TNG SLAKPLTIKIG eE0UTIAC KOl TNV EVIOYUON TNG AKEPALOTNTAC KAl
¢ aélomiotiog. Tpitov, eVIOYUETAL N SLAQAVELD UEOW CXETIKWYV QTTALTHOEWVY TIPOC TOUC SLAXELPLOTEG OELKTWV
avopopdc. Tédog, sloayovtal puduioels yia ™ Slao@aAion KataAAnAng emonteiog yio Toug SeIKTEG TOU
EYOUV Kpiolun onuaocia yla TNV aKEPALOTNTA TOU CUVOAOU TWV YPNUATOOLKOVOULKWY ayopwV, Onwe glvat ot
beikteg EURIBOR kot LIBOR. O Kavoviouog da tedei ato oUvoAo Tou o€ epapuoyn ano tnv 1n lavouvapiouv tou
2018 evw ot puBuioelc yla tov mpoodloploud Seiktn avapopds kpiowunc onuaciog epapuolovral ano Ti¢ 3
louAiou tou 2016. 2to nAaiolo auto, n Evpwrnaikr Enttporn, tov Auyouoto tou 2016, uloFETNOE EQAPUOOTIKO
Kavoviouo 2016/1368/EE, o omoioc eslSIKeUEL TOUG SEIKTEC aVaQOPAC TTOU Eival KpioWnNG onuacioc yia tig
XPNUATOTIOTWTLKEG AYOPEC. XAPAKTNPLOTIKO Tapadelyua SEIKTN aQvapopas moU CUUTTEPIANQUINKE MPWTO OTOV
ev A0yw kataldoyo eivat to EURIBOR (euro interbank offered rate).

Tov lovvio tou 2016, vioOstBnkav n Obnyia 2016/1034/EE kot o Kavoviouoc 2016/1033/EE, ue ta omoia
Tporortotovvtal kupiwg Siatdaéeic tne Obnyiac 2014/65/EE (MIFID Il) kat tou KavoviouoU (EE) aptdu.
600/2014 (MiFIR). Ot onuavTIKOTEPEG AAAQYEC TTOU ELOAYOVTAL LIE TIC EV AOYW VOUOTETIKEG TPAEELC aipopoUV
otn uetadeon katd éva xpovo toco tng Evapéng epapuoync tg MIFID Il ket tou MiIFIR (3/1/2018 avti yia
3/1/2017) 600 Kot Twv TPOUEOULWY UETAPOPAS OTIG eBVIKEC vouoBeaiec the MIFID Il (3/7/2017 avrti
3/7/2016) kat urtoBoAri¢c ekOéoewv amo tnv Evpwnaikn Emitpons) kadwe kot otnv UIoJETNON UTTOXPEWOEWV
npoouvaAdaktiknc Slapavelag yia Sdéouec ouvaAdaywv (package transactions) kot ouvaAdayég oe
avtalayua @uatknc mapdadoong. Eminmpoodeta, o Kavoviouoc 2016/1033/EE tpomomolel Siatdéelc tou
KavoviouoU EE aptSu. 596/2014 yia tnv katdypnon ayopdc kat tou Kavoviouou EE aptdu. 909/2014 oxstikd
Ue ™ BeAtiwan tou Stakavoviouou aéloypa@wy Kol T KEVIPIKA QmoVeThpla, UETATETOVTOG XPOVIKA THV
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DANAIATOPA?

gvapén epapuoync emnuépouc dtataéewv twv Kavoviouwv autwy, AOyw CUOXETLONG TouC Ue Slataéelc tng
Obényiac 2014/65/EE (MIFID I1) kat tou Kavoviouou (EE) aptSu. 600/2014 (MiFIR).

To beutepo eéaunvo tou 2016, éekivnoe n ékdoan twv kat’ eoualodotnon Ko EKTEAECTIKWY VOUOTETIKWYV
nipdaéswv rou Baoifovral kat cuunAnpwvouv/eésibikevouv thv 0bnyia MiFID I kat tov Kavovioud MIFIR. Mo
OUYKeKplUEva ekbodnkav: a. tpeic kat’ efouatobotnon kavoviouoi (2016/20, 2016/21 kat 2016/22) tnc
Enttportric, oL omoiot apopolv pUTULOTIKA TEXVIKA TIPOTUN CXETIKA UE TOV KXTOPLOUO TWV TAPAYWYWV TTOU
UTTOKELVTOL OE UTTOXPEWTIKN SLATIPAYUATEUCN, UE TIC TANPOQOPIEC Ylo TNV EYYPAPN ETXEIPNOEWV TPITWV
XWPWV OTO UNTPWO KAL T UOPPH TWV TTANPOPOPLWY TTOU TIPETIEL VO TTAPEXOVTAL OTOUC TTEAATEC KAYWE Kol UE
Véuara  yia tnv mpocBaon o SeiKTEC ava@opdc kat 8. évac eKTEAEOTIKOC Kavoviouoc (2016/824) tnc
EmiTpomnng, o ormoio¢ apopa TO TIEPLEXOUEVO KOl TN HOPQN TNG TTEPLYPAPNC TNE AELTOUpYIAC TwWV MOAUUEPWVY
UNXavIouwv SLATPAYUATEUONG KOL TWV UNXOVICUWY OPYAVWUEVNC SLAMPAYUATEUCNC KAl TIC KOLVOTTOLOELG
1po¢ tnv Evpwnaikn Apxn Kivntwv Aétwv kat Ayopwv.

To AskéuBpto tou 2016, ekboOnke o Kavoviouoc 2016/2340/EE ue tov omoio n évapén spoapuoyrnc tou
KavoviouoU 1286/2014/EE “OxsTikd UE Ta Eyypapa BaolkwY TANPOPOPLWV TTOU QQOPOUV CUOKEUNOUEV
ENEVOUTIKA TPoiovTa yla tOLWTEC eMEVOUTEG Kal eevOUTIKA mpoidvta Baowldueva o aopdAion” (PRIIPs) n
ornola eixe optotel yla tnv 31n AekeuBpiov 2016, ustatednke yia tnv 1n lavouvapiov touv 2018 yia Adyoug
OUOAOTEPNG UETABIONG OTO VEO TTAaiotO.

Ooov agopa véec vouodetikec npwtoBoulie¢ mou Bpiokovral umno eneéepyaoia, to NoéuBpio touv 2016 n
Evpwnaikn Emitpomnn mpotewve pioe oAokAnpwuévn Séoun UETAPPUBUICEWY YL TNV MEPATEPW EVIOYUON TNG
QVIEKTIKOTNTOG TWV XPNUATOTIOTWTIKWY (SpUUATWY oAAd kat yia Tn otnpién Twv otoywv t¢ Evwong
Kepalatayopwv. Ot mpoTaoelS TPOMOmoLloUV Tov Kavoviouo kat tnv 0dnyia yio TIC KEQAAXIAKES HMALTHOELG
(Kavoviouoc EE/575/2013 - CRR kat Oényia 2013/36/EE — CRDIV, avtiotoiya) kat tnv Oényia yia tnv
avakaupn kot v géuyiavon twv tpanelwv (2014/59/EE - BRRD) kat tov Kavoviouo yia tov Eviaio
Mnxaviouo Stripiénc (2015/81/EE).

Kata to 2016, ouveyiotnkav ot Stampayuateuoels otnv Evpwnaikn Evwaon o€ eninedo tptAdywv ooov apopa
oti¢ npotaocsls Odnyiag yia tnv tpomomoinon tn¢ Obényiag 2007/36/EK oxetika ue thv evddppuvan tng
uakpornpodeounc SECUEUONG TwV UETOYWV kal tn¢ Ob6nyiag 2013/34/EE oyetikd ue optouéva Juata
etaipiknc dtakuBepvnaoncg (Shareholders Rights Directive- SRD). Ot npotaoei¢ autég eiyav vmoBAndei amo tnv
Evpwrnaikn Emttponn tov Anpidio tou 2014 ue okond, UeTaél aAAwy, va evioyudouv oL puSUIOELS ETALPIKAG
SlakuBEpvNaNG atic €LONYUEVEG eTalple¢ TG Eupwnaikng Evwong kat n pakpompodeoun SECUEUCH TwWV
UETOYWV mepAauBavoucvwy twv SLESVIKWY MEPUTTWOEWV cross-border situations.

To 2016, ensteUy9n ouu@wvia yevIKA¢ poogyytonc tou SuuBouldiou yia tnv tporomnoinon tne 4™ 0ényiac
tepl mpoAnyng t¢ vouluomoinong 008wV oo MopAvouss Spaotnplotntec (Anti- Money Laundering
Directive, AMLD), mpotaon n omoia unmoBAndnke amo tnv Evpwnaikn Emttporty oti¢ 5 loudiou tou i(dlou
ETOUC.

Tédog, to AekéuBplo tou 2016 n Euvpwnaikn Emitport) mapouciacse oto JuuBoUAlo véo @akedo mepi
avakauyng kat vyiavonc kevtpikwv avtiouuBaAlougvwy (CCP Recovery and Resolution).



Ooov apopa ota vouoTstnuata Ue evapén spapuoync to 2016, 18LaiTEPN avapopa MPEMEL va YIVEL OTO VEO

mAaiolo yla TNV Kataypnon ayopdas kot o ekeivo mepi dtapaveiag twv ZuvaAdaywv Xpnuarodotnone TitAwv
ko emavaypnouonoinong (E.X.T. rj SFTR).

Jtic 3 loudiou tou 2016, tédnke oe eapuoyn o Kavoviouog the EE 596/2014 yia thv Katdxpnon oyopac
(MAR), a@oU exkbo9nkav oto UETaéU kol ot OXETIKEC katT €eEoualodOTNON Kol EKTEAECTIKEC VOUOUTETIKEC
npaéeic. Mo ouykekpiuéva, to 2016 ekbodnkav 5 ektedeotikol Kavoviouoi the Evpwrnaikng EmITpomnn¢
(2016/1055, 2016/959, 2016/523, 2016/378 kat 2016/347), ot omoiot kadoploav TEXVIKA TPOTUN OO0V
apopa a. oti¢ BoAL6OOKOMNOELC TNE ayopdc, B. ata xpovodlaypduUUATA KAl OTOUG LOP@OTUTTOUC yLd Uia OElpd
YVWOTOMOLOEWVY, OMw¢ TNV UTToB0AI KOLVOITOLNOEWV OTLC APUOSLEG APXEC, TIC AITOKAAUWELC TTANPOPOPLWYV Kot
TOUG KATAAOYOUG TTPOCWITWYV TTOU KATEXOUV TIPOVOULOKEG TTANPOPOPILEC KaL y. otnv kataAAnAn dnuoactomnoinon
EUTTLOTEUTIKWY TIANpo@oplwy. Emiong ekéodnkav 7 kat’ efouoioddotnon Kavoviouoi tn¢ Eupwraiknc
Emtportrc (2016/1052, 2016/958, 2016/960, 2016/957, 2016/909, 2016/908, 2016/522), ot onolot puduLtoav
JEUATH OYETIKA LUE TO MEPLEXOUEVO, KATAPTION KAL THPNON KOLVOTOLNOEWV TIPOG TNG APUOSIEC QPYEC, UE T
TIPOYPAUUXTO EMAVAYOPAC KL UETPWV OTATEPOTTOINONG TIUWV KAJWE KAl UE TIC ATTOOEKTEC TIPOAKTIKEC AYOPAS
aAAd kot Tic BoAtbookomnoeic Tng ayopdas. Me tic mpaéels auteg e€elSIKkeUTNKE ETionc To MAaiolo mpoAnyng,
EVTOTIOLOU KOl OVOPOPAC KATUXPNOTIKWVY TIPAKTIKWVY 1} UTTONMTWV EVIOAWYV Kat auvaAllaywv, ot puduUioELS yLa
TNV napoucioon Twv ENEVOUTIKWY CUOTAOEWV Kal T SnUOCLomoinon cUyKpoUOEWY CUUPEPOVTWY Kadwe Kal
Jeuata oyetika Ue tnv eéaipean opLoUEVWY SNUOTLWY QPOPEWV KAl KEVTPLKWY TPATTE{WVY TPITWV YWPWV ATTO TO
mAaiolo katdypnonc ayopac.

Tov lavoudpto tou 2016, éexivnoe n atabiakn spapuoyr tou Kavoviouou EE/2015/2365 nepi Stapavelac twv
Juvaddaywv Xpnuatodotnong TitAwv kat enavaypnotuomnoinonc (EX.T. n SFTR). Me tov Kavovioudé auto
Jeomifovtal kavovec yla TtV amoteAsouatiky avagopa ZX.T. ota apyeia kataypa@ng cuvailaywv,
UTTOXPEWOELG EVNUEPWONC TWV EMEVOUTWY OXETIKA e 2.X.T. KAl CUUPWVIEC avTaAdayn¢ oUVOALKNG armodoong
and tou¢ Opyaviouou¢ ZvAdoyikwv Emevduoewv kadwe kAl KAVOVEC yla TNV EMQVOXPNOLUOTTOiNon
XPNUATOTIOTWTIKWY UECWV TTOU EXOUV ANPUel SUVALEL CULPWVING TTHPOXNC ATPAAELAC.

EOvikO Beopuiko mAaiclo

Kata tn Stapketa Tou £Touc, To Beoutko mAaiolo Asttoupyiag NG EAANVIKNG KEQOAXLAYOPAC EVIOXUBNKE UE
VOUOUETIKEC PUBUIOELS TTOU QPOPOUV TNV OKEPALOTNTA TNC oyopdc, TN JeouoBETNON EVOAAXKTIKWY TTNYWV
XPNUATOSOTNONG, TIC UNOXPEWTELG TANPOPOPNONG EK UEPOUC EKOOTPLWV ETALPELWY, TA CUCTHUATA EYYUNONG
kataBéoewv kal emevéUoewv kaBwce kat Féuata cUAAoyIKWY emevOUCEWV.

Mo ouykekpluéva, tédnkav oe LoxU ot ¢ VOLOL KoL UTTOUPYLKN amtoQaon:

. N. 4443/2016 «(..)ll) Anyn avaykaiwv uétpwv ocuuudpewong e ta apdpa 22, 23, 30, 31 nap.1, 32
kot 34 tou Kavoviouou 596/2014 yia tnv Kataxpnon tne ayopac KatL tnv katapynon tng Oényiac 2003/6/EK
tou EupwnaikoU KowoBouliou kat tou SuuBouldiou kat twv O6nywwv tn¢ Emtporric 2003/124/EK,
2003/125/EK kat 2004/72/EK kat evowudtwon tme 06nyiac 2014/57/EE mepi MOWVIKWV KUPWOEWY Lo TNV
KOTAXPNON ayopds Kal tThe eKTEAECTIKNG Obnyiag 2015/2392, (...)»

Me TO CUYKEKPLUEVO VOO evowuaTwvovtal otnv eAAnvikn vouoteaia diataéeic tne Odnyiac 2014/57/EE nepi
KUPWOEWYV yla TV Katdypnon ayopds. Kadopilovrat ot apuodiotnteg tne Emttpornnc Kepalaiayopds wg
eviaia Stolkntikn apuodia apxn n onolia StacEaldileL TNV E@apoyn Kal ETOMTEVEL TV THPNnon tTwv dtataéewv
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tou KavoviauoU 596/2014. Eéouotoboteital, TéAog, n Emitpornn Kepadoiayopdc vo KATapyel, TPOMOMoLEL I va
avTikaoTd  TPONYOUUEVEG QMOPACEL; TNG Tou Exouv ekbolel kat’ efouoiodotnon Siataéewv
KaTapyoUUEVWY SUVAUEL TOU EV AOyw VOLOU.

. N. 4416/2016 «Tpomomnoinan tou v. 4099/2012 (A’ 250) (evowudtwaon otnv edvikn vouodeoia tne
Odnyiag 2014/91/EE/ L 257) kaw aAAeg Siataéeig» (DEK A* 160/6.9.2016).

JKOMOG TwV SlATAEEWY TOU OUYKEKPLUEVOU VOUOU eival n mpooapuoyn tne eAAnvikng vouodeoia¢ otig
Statdéeic tne Odnyiag 2014/91/EE ue tnv onoia tpomonoteital n Oényia 2009/65/EK yia To OUVTOVIOUO TWV
VOUOUETIKWY, KOVOVIOTIKWY Kol OLOIKNTIKWY SLATAEEWY OXETIKA LIE OPLOUEVOUC OPYOVIOUOUG CUAAOYIKWY
enevbUoewv o€ kivntég aéiec (OZEKA). H ev Adyw Odbnyia, n omoia apopa TNV TETAPTN ENMLKALPOMOINCN TNG
EUpwnaikn¢ vouodeoiac yLo ToUG 0pyavIoUoUG CUAAOYIKWY EMEVOUCEWY, ELOAYEL ONUAVTIKES Slataéels Ooov
apopd TIC Asttoupyie¢ Tou TeuatopuUlaka, SLOUOPEWVEL TO MAQIOLO0 Ylo TIG TOAITIKEG QITOSOYWV Kol
EVOPLOVITEL TIG KUPWTIKEC SLATAEELG UE AUTEC TOU MTPOCPATOU KOLVOTIKOU MAaioiov.

EmumAéov, ue pia osipa aAdwv Slataéewv, €L0AyovToL TPOTIOMOLNOEL( VOUWVY UE TIC OMOIEC €emEpyovral
Jeouikéc ardayég. ElSikotepa,  Stapop@wvetal (e9vikd) vouoUetikd mAaiolo yla TH OCUUUETOXIKN
xpnuarobotnon péow OStadiktvou (equity crowdfunding). Suykekpluéva, HEOW TNG TPOIOMOINONG TOU
v.3606/2007, puSuiletar n Suvarotnta AEMEY, AEAOEE kat motwtikwv t6puudtwy va Slaxewpilovtal
NAEKTPOVIKA OCUOTHUATA, UECW TWV OMOIWV MPOOCQEPOVTAL KIVNTEC oleC, YWPIC va omaUTEITAL N EYKPLON
AnpogoplakoU SeAtiou, kaBwc kat n TANPOEOPNAN TTOU MAPEXOUV oL w¢ avw AETMEY, AEAOEE kal MOoTWTIKA
bpuuarta yla TIC TPOOQWOPEC QuUTEC. Emiong, péow tne¢ tporormoinon¢ tou v.3401/2005, opilovtat ot
TTPOUMOVECELS Yla TN SNUOTLA TIPOCPOPU KIVNTWV otV UECW NAEKTPOVIKWY CUCTNUATWYV. SUYKEKPILEVQ, T
gV A0yw nAektpovika ouatnuate teAolv uno tn Stayeipion AEMEY 1j AEAOEE nou €xouv AdBel TouAdytotov
adela yla tnv mopox CUYKEKPUUEVWY EMEVOUTIKWY KAl MOPEMOUEVWY Umnpeotwy. Ot kivntéc aie¢ mou
mpooEpovtal Exouv atia ULKPOTEPN Ao MeVTakoolec xiAtadeg (500.000) evpw ava ekdOTpla ETALPEIN OE
niepiodo dwdeka unvwv. H cuupetoyn tou 161wt meAatn ava ekdotn Sev umopel va utepBaivel To 00O TwWV
TTEvte xtAtadwy (5.000) eupw 1 to Ska ToLg ekato (10%) Tou LEoou Opou Twv SNAwWBEVTWY eL00dNUATWY TNG
TTPONYOULEVNG TPLETIOG Kat ava AEMEY nn AEAOEE n motwtiko iSpuua mou SLaxelpileTal TETOLO oUCTNUA TO
71000 TWV TpLavta xtAtadwy (30.000) kat’ £T0C.

Ermunpoodeta, ue tnv tporomnoinon tou v.3156/2003, opilstat oti, yia ta opoAoylakd Savela ou Statidevral pe
ONUOoL TPOCPOPA 1) UE LOLWTLKI) TOMOUETNON O€ EL6IKOUG EMEVOUTECS 1) yla Ta ool mpoBAEmeTalL elcaywyn N
Evraén mpoc¢ SLATPAYUATEUC OE OPYAVWUEVN Oyopd 1) TTIOAUUEPN UNXOVIOUO SLATPOYUATEUONG, TO ETLTOKLO
ouupwVeital eEAevBepa ywpic va epapuolovtal ol KEIUEVES SLATAEELC YLa TO AVWTATO OPLO EMLTOKIOU.

° N. 4374/2016 «[llpooapuoyn tne eAAnviknc vouodeoiac: a) oti¢ Sardéeic tng Obnyiac 2013/50/EE
tou EupwnaiikoU KotvoBouAiou kat tou SupuBouldiou the 2206 OktwBpiou 2013 kat 8) oto apFpo 1 the Odnyiag
2014/51/EE tou Evpwnaikou KowvoBouliou kat tou SupBouliou tng 16n¢ Anpidiou 2014 kot dAAeg Stataéeicy
(DEK A’ 50/1.4.2016).

Me TI¢ SLlaTAEEIC TOU OUYKEKPIUEVOU VOLOU EVOWUATWVOVTAL 0TV EAANVIKN vouodeoia ot Statdaéelc tne
Oényiac 2013/50/EE yia tnv tpomomnoinon tn¢ O&nyiac 2004/109/EK (yia tnv evapuovion twy npolnodéoewv
SLOPAVELXG AVAPOPLKA LIE TNV TTANPOPOPNON CXETIKA UE EKSOTEC TWV OmTolwV ol Kvntec aéleg Exouv eloaydei
nipo¢ Siampayudtevon oe pudullouevn ayopad) kat tne 0bnyiag 2003/71/EK (OXETIKA UE TO EVNUEPWTIKO
deAtio mou mpémnel va dnuocoteveTal katd ™ dSnNUOoLA TTPOCEPOPA KIvnTwV oélwVv 1 TNV ELCAYWYH TOUG TTPOG
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Stampayudarevon). H Baoikri oAdayn Tmou EMLPEPEL N OXETIKN VouoUeoia a@opd TNV KaTApynon tng

UTTOXPEWTIKNG KATAPTIONG Kol SNUOCIEVONC TWV TPLUNVIAIWY OLKOVOULKWY KATHOTHOEWVY OTTO TIC ELCNYUEVEC
etaipiec. H ev Adyw umoypéwon, eéakodoudei, woTO00, VA LOYUEL YO T TILOTWTIKY dpuuata. Me dAAeg
Otataéelc eEelSIKEVETAL TEPAITEPW O TPOTTOG UTTOAOYIOUOU TwV SIKAIWUATWY YNEoU yla TIC MEPLUTTWOELS
SNUOCIEUONG CNUAVTIKWY UETABOAWY TOUG QO UETOXOUG ELONYUEVWY ETALPLWV.

° N. 4370/2016 «Svotriuata Eyyunon¢ KataOéoewv (evowudtwon Obnyiac 2014/49/EE), Taueio
Eyyunonc Katavéoswyv kat Enevduoswy kat dAAeg diataéeic».

Me tic dtataéels twv apdpwv 1 Ewc 53 evowpatwvovtal otnv eAAnvikn vouodeoia ot Stataéeic tng Odnyiag
2014/49/EF nmepi Twv ouoTHUATWY EYYUNONE TWV KATAUECEWY Kot N Kwbikomoinon twv dtatdéswv yla to
Taueiov Eyyunong Kata9<éoswv kat Emevéuoewv (TEKE).

° Anoé@aon Yn. Owovoutkwv ap. A.0.M. 0000532 E= 2016 «Aiauoppwaon Twv MopwV THe EmTpornrig
KepaAaiayopac» (DEK B' 999/11.4.2016)

Me tv w¢ davw amoeaon, n onoia avtkadiota T ue aptdud 54138/B°2197/30.11.2010 andpaocn tou Y.
Owkovoutkwy, enavakadopilovral ot mopol t¢ Emitponng Kepalatayopag kat mpoobiopiletal to UYog Twv
TEAWV Kal n ouyvotnta kataBoAng twv ewo@opwv Umép tn¢ Emitpomnn¢ Kepadatayopds, wote va Anedouv
urntoyn ot e€edifeic Twv TEAEUTAIWVY TTEVTE ETWV OTO XWPO THE EAANVIKNG KEPAAQLOYOPdC.

H Ertponr) Kepalatoyopdc CUUUETEXEL UE OTEAEXN TNC OTIC VOUOTIAPOIOKEUQOTIKEG ETIITPOIEC JTTOU CUOTHVOVTAL
yla TNV evowuatwarn oto e9viko Sikaio Eupwniaikwv Odnyiwv ko Kavovicuwyv mtou oxetifovral L€ ) vouodeoio
¢ kepadatayopdc. Mo to 2016, avapEPOULE EVOEIKTIKA TI) VOUOTIPACTKEUOOTIKY ETUTPON!) VLA THV EVOWUATWON
twv blatdaéewv tou Kavoviauou (EE) apidu. 596/2014 yia tnv katdypnon te ayopdc kot tn¢ Odnyiac 2014/57/EE
TIEPL OWVIKWV KUPWOEWV VLA TNV KATAXPNON AYOpPdc, N orola Kot OAOKANPWOE To EPY0 TNG EVTOC TOU ETOUC KABWC
Kal TIC VOUOTIOPOOKEVNOTIKEG ETITPOMEC YL TNV EVOWUATWON Twy dtatdéewv tne Obnyiag 2014/65/EE kot tou
KavoviouoU (EE) aptSu. 600/2014 yia TIC ayopEC XPNUATOMIOTWTIKWY UECWV Kal Twv Stataéewv te Obnyiac
2015/849/EE yiax tnv mpoAnyin t¢ Xpnotuonoinonc tou XpNUaTonioTWTIKOU CUGTHUATOC Yl TN VOULUOTToinGn
£008wWV o mAPAvoUES SpaoTNPLOTNTES 1) VLA TN XPNUATOSO0TNON THG TOOUOKPATIOG.

I NMOPEIA EAAHNIKHE KEQANAIATOPAZ

I AY0pEC HUETOXYWV KOl AAAWV UETOXIKWV TITAwV

Xpnuatiotnplakn aio, anodocel Kot GAAQ XOPAKTNPLOTIKA TWV ayopwv Tou XpnHatiotnpiou
ABnvwv

210 Tédo¢ Tou 2016, n xpnuatiotnplakn aia Twv UETOXWV ELONYUEVWY TIPOC SLAMPAYUATEUCH OThV Ayopd
Aéwwv tou Xpnuatiotnpiov AGnvwv diauopewidnke oe 45.101,80 ekat. eUpw, xaunAotepn kata 3,46% vavti
Tou 2015 omnote avnA¥e oe 46.717,67 ekat. eupw. H xphuatiotnplakn alo Twv UETOXWVY THEC KUPLOG ayopdc
kata tnv 31.12.2016 nrav 42.061,11 ekart. evpw gvavtt 43.674,92 ekart. eupw 10 2015, QVTIOTOLXWVTAG OTO
93,26% tnc¢ oUVOALKNG ypnuatiotnplakng aélag ustoywv tou XA. H xpnuatiotnplakn oo Twv UETOXWV
ETAUPLWV YaunAng Slaomopadg kot umo emitnpnon Stauopewidnke oto tédog tou 2016 ot 3.034,25 vavrtl
3.036,75 ekart. eupw oto TéAoc Tou 2015, kat avTioTolyoUoE ato 6,73% TNG CUVOALKNG XPHUATIOTNPLAKNG aéiag
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Evavtl 6,50% to 2015. O Abyog tnG ouvoAikng ypnuatiotnplakng aéiac we mpog to AEM unoxwpnoe katd uio
nooootiaio povada kot dtapoppwinke oto téAog tou 2016 os 25,6% gvavtL 26,6% to 2015.

OL Seka UETOXEG LE TN peyaAutepn xpnuatiotnplakn aéia oto téAoc tou 2016, ritav ot €€h¢ (o€ mapevieon to
JTOO0OTO CUUUETOXNG 0tn ouvoAwkn kepalatoroinon): Coca Cola HBC AG (16,70%), OTE (9,68%), ALPHA
Tpanela (6,45%), OMNAI (5,92%), EQvikn Tpanela (5,01%), Jumbo AEE (4,53%), Tpanela Mewpaiws (4,03%),
TITAN avdvuun Etapia Towéviwv (4,03%), MOTOP OIA AwAwthipia KopivSou AE (3,21%) kot Tpanelo
EUROBANK (4,81%). Ot ev Aoyw Seka uetoyeg eixav oto téAoc tou 2016 ypnuatiotnpiakn aio 28,36 Sio.
EUPW KOl OCUUUETEIYV LE TOOOOTO 62,69% 0TNV OUVOALKN KEPOAalomoinon Twv ELONYUEVWY OTO
Xpnuartiotripto AGnvwv uetoywv. Avrtiotolya, oto TéAo¢ tou 2015 ot 6éka ueyadutepeg ue Baon ™
xphuatiotnplakn toug aio LETOYEC iyav yxpnuatiotnpiakn aéia 30,11 S10. eUpw Kol CUUUETEIXQV LIE TTOOOOTO
63,77% otn oUVOALKN KEQaAQLOTOINON TWV ELGNYUEVWY OTO XpNnUATLOTHPLo AGNVWVY UETOXWV.

H xpnuatiotnpiakn aéia twv uetoywv otnv EvaAdaktikn Ayopa tou Xpnuartiotnpiov AGnvwv aviAde o 95,12
EKAT. EUPW OTO TEAOG Tou 2016, usiwuévn kata 12,05% os oxéon ue to 2015.

NMINAKAZ 3. Xpnuartiotnplakn aéio pertoywv uno dianpayudtevon otnv Ayopd Aétwv kat otnv EvaAAaktikn
Ayopa tou Xpnuatiotnpiov ASnvwv (ekart. eupw), 2016

Ayopa ASLwv EvaAdaktikn
Ayopa
| Mivag | X aunAn | Ermutripnon | Mpog | 2uvolo
Alaonopa Awaypapn

lav. 37.661,79 2.563,36 203,53 6,01 40.434,69 111,44
Q€. 34.598,48 2.564,83 141,54 6,01 37.310,86 110,56
M. 38.619,61 2.493,68 119,38 6,61 41.239,27 110,56
Arp. 39.121,56 2.583,72 131,84 6,22 41.843,34 111,14
Mad. 43.137,77 2.810,58 155,09 6,41 46.109,85 113,62
lovv. 36.105,29 2.708,65 129,11 6,60 38.949,65 112,06
loUA. 37.771,47 2.662,12 122,69 6,48 40.562,76 109,97
AUy. 38.395,18 2.707,86 144,25 6,65 41.253,94 109,28
Jenr. 37.344,36 2.719,22 116,21 6,68 40.186,46 109,92
Okt. 38.700,50 2.793,83 119,79 6,36 41.620,48 105,98
NoE. 41.155,28 2.931,91 110,75 6,43 44.204,38 99,47
Aek. 42.061,11 2.915,05 119,20 6,43 45.101,80 95,12

Mnyn: Xpnuatiotipto Adnvawy.
2nu: Znueio avapopdc givat n Xpnuatiotnplakn aéia tnv teAsutaio nuEpa SLATPAYUATEUTNC TOU Unva.

MINAKAZ 4. suykevipwtika otolyeio Xpnuatiotnpiov ASnvwv, 2008-2016

Xpnuatiotnpiakn Aéia levikog Agiktng Aptduog KepaAaionoinon XA
Ayopag Aétwv XA XA Ewonyuévwv (% AEI)
(exar. evpw) Etaiptwv oto XA
2016 45.101,80 643,64 207 25, 6%
2015 46.717,67 631,35 229 26,6%
2014 52.916,45 826,18 233 29,7%
2013 66.514,89 1162,68 251 36,8%
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Xpnuatiotnpiakn Aéia Tevikog Agiktng Aptduog KepaAaioroinon XA

Ayopag Aé§twv XA XA Ewonyuévwv (% AEI)
(ekar. evpw) Etaiptwv oto XA
2012 33.766,01 907,9 265 17,7%
2011 26.783,43 680,42 242 12,9%
2010 53.958,39 1413,94 258 23,9%
2009 83.447,43 2196,16 270 35,1%
2008 68.121,25 1786,51 280 28,2%

Mnyn: Xpnuatiotipto Adnvwy, Enttponn Kepadatayopdg
2nu.: To AElN umoAoyiletal e TPEYOUTEG ayopaie TUUES

Jto tédo¢ tou 2016, o levikoc Acgiktng Tiuwv tou Xpnuatiotnpiov ASnvawyv (TAT/XA) ékAsioe otic 643,64
Hovadeg, onuelwvovrac utkpn avénon kata 1,95% o€ oxéon pe tnv tun kAgwoiparog oto tédog tou 2015
(631,35). Kata tn Sitdpketa tou 2016, o TAT/XA napouciaoe SLakUUAVOELC O unviaia Baon UE TIC TTLO EVTOVEC
UETABOAEC var onueLwvovTalL KaTd Touc Unveg lavouapto (-12,44%), Maptio (+11,69%), Maio (+10,85%) kai
lovvio (-16,21%). H katwtepn Tiun kota ) SLAPKELX TOU ETOUC anuelwdnke to unva OeBpoudpto (420,82) kat
NTaV ULKPOTEPN QTTO TNV QVTIOTOLYN KATWTEPN T yla to £tog¢ 2015 (557,63). H avwtepn Tiun ylo to £€10¢
onuewwdnke to unva lovvio (658,99), ULKPOTEPN QIO TNV AVTIOTOLYN AVWTEPN TN yLa To £€tog 2015 (945,81).

H owpeutikn amddoon tou AT yia tnv nepiodo 2006-2016 napouoialetal otov Mivaka 5. H petaBAntotnta
(volatility) tou levikoU Aciktn, tou Seiktn FTSE/ASE Large Cap, the Kuptag Ayopdc Kot ToU OUVOAOU Twv
UETOYWV 0To Xpnuatiotnplo AGnvwv yla kade unva tng neptodouv 2014 — 2016 Sivetat oto Awaypauua 2.

MINAKAZ 5. Swpeutikny Atoéoon (%) tou FAT tou Xpnuartiotnpiov ASnvwv,2006-2016

Etoc anoboong
2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

2015 |1,95%

2014 -22,09% -23,58%

2013 |-44,64% -45,70% -28,94%

2012 -29,11% -30,46% -9,00% 28,06%

2011 -5,41% -7,21% 21,42% 70,88% 33,43%

2010 |-54,48% -55,35% -41,57% -17,77% -35,79% -51,88%

Sluowg 5013

2009 -70,69% -71,25% -62,38% -47,06% -58,66% -69,02% -35,62%

2008 -63,97% -64,66% -53,75% -34,92% -49,18% -61,91% -20,85% 22,93%

2007 -87,57% -87,81% -84,05% -77,55% -82,47% -86,86% -72,70% -57,59% -65,50%

2006 -85,35% -85,63% -81,20% -73,54% -79,34% -84,52% -67,82% -50,02% -59,34% 17,86%
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AIATPAMMA 2. Mnviaia petaBAntotnta (volatility), Xpnuatiotnpio ASnvwv, 2014-2016
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Mnyn: Xpnuatiotipto Adnvwv
Znu.: H unviaia uetaBANTOTNTA TPOKUMTEL ATTO T UETABOAN TWV TIUWVY KAELOIUATOC Yo KATe UEpa SLAmPAyUATEUONG TOU
prva

Kata to 2016, ot Baoikol xpnuatiotnplakoi Seiktec Sev kwvndnkav mpo¢ thv (Sta katevBuvan. MNtwtika
kwvidnkav o FTSE/XA-XAK Tparmelikog Agiktne (-28,90%), o beiktne FTSE/XA Mid Cap (-7,69%) kat o FTSE/XA
Large Cap (-5,05%). Avodika kwviGnkav o Seiktng FTSE/XA Aiedvoug Spaotnplomoinong plus (+18,74%), o
Seiktne FTSE/XA Aiedvouc Spaotnplomoinonc (+15,20), o EAAnvikoc Agiktng Mid & Small Cap (+9,94%) kot o
Seiktne FTSE/XA MID & SMALL CAP SeueAdiwdwv usyedwv (+6,78%).

Mkt ewikova mapouvaoiaoav kat ot kAadikoi deikteg To 2016. SUYKEKPLUEVQ, TN UEYOAUTEPN avénaon onueiwoe
0 8eiktn¢ FTSE/XA Mpwrteg YAeq (+65,51%), akoAouFoUuevoc amo toug Seiktec FTSE/XA Mpoowrtikd & OwKLakd
Mpoiovta (+51,09%) FTSE/XA letpédaio & Aépto (+24,32%) kat FTSE/XA Kataokeuéc & YAwka (+20,05%). Tn
UeyaAUtepn mtwaon napouaciaoce o Seiktng FTSE/XA Tpanelwy (-28,89%) kot akodovdnoav o Seiktne FTSE/XA
Biounyavikd lMpoidvrta & Ynnpeoisc (-20,26%) kat o Seiktng FTSE/XA Ynnpeoieg Kowvrg Qeeleiac (-9,47%).
Jtov livaka 6 mapouatalovral n T KAELOIUATOC KAl TO TOCOOTO ETHOLAC UETABOANC BaOlkwY SEKTWV TOU
Xpnuatiotnpiov ASnvwv thv 30.12.2016. Stov [livaka 7 mapoudtalovral otolyeior KAaSIKwY SEIKTWY TOU

Xpnuoatiotnpiov ABnvwy ava unva kat yia oAo to €tog 2016.

MINAKAZ 6. Baoikoi deikteg petoywv tov Xpnuartiotnpiov Adnvwv, 2015-2016

T kAswol T kAswol Etr] .
Aeiktec Xpnuatiotnpiou ABNVY Ly KAELolpatog Ly KAELolpatog oo petafp
31.12.2015 30.12.2016 (%)
levikog Agiktng Tipuwv 631,35 643,64 1,95%
FTSE/XA Large Cap 1833,4 1740,86 -5,05%
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Twun kAelolparo Twun kAelolparo Etnola petap.
Agikteg Xpnuatiotnpiov ABnvwv e iy tHN KAELGHLOTOG ISR

31.12.2015 30.12.2016 (%)

FTSE/XA MID cap 816,44 753,69 -7,69%
FTSE/XA AieBvouc Spaotnp. Plus 1.274,61 1.513,50 18,74%
FTSE/XA MID&SMALL CAP 9eueAiwdbwv

, 1.255,57 1.340,71 6,78%
ueyedwv
FTSE/XA Aciktnc Ayopdc 449,96 427,09 -5,08%
EAAHNIKOS AEIKTHE MID&SMALL CAP 715,58 786,74 9,94%

Mnyn: Xpnuatiotipto Adnvwy

MINAKAZ 7. KAadikoi Seikteg Tipwv oto Xpnuatiotipio ASnvwy, FTSE/XA, 2016

a Yrinp. ,
whas  Timses PG MK o TS ko e
Qeelciag

law. 835,40 839,51 1.722,98 2.111,10 1.805,19 1.519,45 2.308,73
Oe8. 684,00 869,76 1.434,72 2.191,01 1.657,20 1.392,58 2.377,80
Map. 893,20 976,36 1.433,37 2.523,50 1.953,61 1.474,43 2.421,67
Amp. 909,80 1.013,94 1.443,20 2.631,18 2.039,55 1.455,65 2.390,44
Mai. 1.098,40 1.149,21 1.699,84 2.836,08 2.214,47 1.637,42 2.562,71
louv. 690,53 865,2 1.488,66 2.450,34 1.942,23 1.388,85 2.401,52
louA. 707,50 892,14 1.575,35 3.214,51 2.123,80 1.516,43 2.429,05
Avuy. 707,85 931,02 1.571,53 3.170,68 2.136,28 1.461,41 2.461,69
JEMT. 628,53 880,71 1.544,66 3.229,12 2.131,03 1.438,15 2.391,06
Okt. 664,95 962,59 1.588,72 3.188,21 2.180,03 1.545,74 2.535,41
Noe. 827,70 996,23 1.556,08 2.960,27 2.189,70 1.573,40 2.677,26
Aek. 837,94 1056,65 1.454,94 2.809,78 2.254,97 1.516,75 2.642,99
Etjola %A -28,89 8,49% -20,26% 11,23% 20,05% -9,47% 9,21%

Mey 1.239,80 1.179,09 1.844,00 3.272,96 2.343,14 1.734,68 2.677,26

EAay 358,60 634,69 1.363,18 1.826,41 1.500,04 1.136,34 2.154,15

Mnyn: Xpnuatiotipto ASnvwv
Znu.: H tiun kAeloluatog avagepetat otnv teAevtaio uépa Stampayudtevons kade unva.

Afia ouvaAlaywv

To 2016, n afia ouvaldaywv emi petoyikwy TitAwv atnv Ayopd Aéiwv tou Xpnuatiotnpiov Adnvwv avnAde oe
15,05 é10. eupw, onuelwvovrac Leiwon oe etnota Baon kata 21,28%. H uéon unviaia tiun tne Stooppwinke
ota 1,25 §io. eupw. evw n uPnAotepn yia to £toc Tiun (2,06 6to. eupw) kataypapnke to unva Matwo. H aéia
ouvaAdaywy el UETOYWV O€ OAEG TI¢ Katnyoplieg Stampayuatrevong avidde oe 15,04 S10. evpw, UIKPOTEPN
kata 20,23% oe oyxéon ue to 2015. H afia ocuvardaywv eni Siampayuatevoiuwyv auolBaiwv kepaiaiwv
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avnAde oe 3,45 ekat. eupw, UelwuUévn kata 56,60% os oyxeon ue to 2015 kat n aéia ocuvaAdaywv eni TitAwv

TapaoTatikwy (warrants) ntav 2,54 exart. evpw, UEWUEVN Katd 98,99%% o OXECN LIE TO MTPONYOULEVO ETOC.

H aéia ocuvaldaywv otnv EvaAdaktikry Ayopd tou Xpnuatiotnpiov ASnvwv avidds oe 1,91 ekart. evupw,

avénuévn oe etiola Baon kata 2,65%.

MINAKAZ 8. Aia ouvaAdaywv os Uetoyikoug titAoug otnv Ayopa Aétwv kat otnv EvaAdaktikn Ayopa

Tou Xpnuartiotnpiov Adnvwv (skar. evpw), 2016

Ayopa AéLwyv EvaAAaktikn
Metoyég i\\f;‘;g:: ke Aropd
Kepddaua Warrants
pop duaemops ETTONON
lav. 1.420,07 1,28 0,13 0,31 0,08 1.421,87 0,07
Qce8. 1.274,01 0,94 0,12 0,43 0,09 1.275,59 0,04
Map. 1.601,40 0,42 0,07 0,26 0,11 1.602,26 0,00
Anp. 1.162,24 0,69 0,55 0,24 1,06 1.164,78 0,02
Mai. 2.061,22 0,52 0,29 0,33 0,39 2.062,75 0,03
lovv. 1.648,42 15,21 0,28 0,95 0,26 1.665,12 0,09
loUA. 859,41 0,54 0,1 0,32 0,1 860,47 0,06
Avy. 846,13 0,23 0,08 0,22 0,03 846,69 0,03
JEMT. 824,29 0,93 0,15 0,02 0,1 825,49 0,04
Okt. 602,78 304,89 0,24 0,08 0,05 908,04 0,05
NoE. 1205,96 3,05 0,16 0,26 0,09 1.209,52 1,36
Aek. 1.118,90 84,68 0,24 0,03 0,18 1.204,03 0,13
zg;g/;o 14.624,83 413,38 2,41 3,45 2,54 15.046,61 1,91

Mnyn: Xpnuatiotnpto AGnvwv

H péon kukAo@oplakn ToxuTnTa ylol TO CUVOAO TWV UETOXWV UELWINKE KaTd LUECO Opo To 2016 (LUEoOC OpO¢

£toug: 0,127%) oe axéan ue to 2015 (uéoog dpoc Etoug: 0,171%) Ue ThV UPNAOTEPN TLUN THG VO KOTAYPAPETAL

t0 unva Maio (0,201%). To mpwto eédunvo Tou €touc, n uéon unviaia tun e (0,167%) Stauopewdnke oe

enineba YnAotepa Tou UECOU OpoU ETOUG evw To Seutepo e€aunvo n avtioton ueon tiun (0,086%) nrav

OPKETA YOUNAOTEPN TOU ETHOLOU UECOU OPOU.

MINAKAZ 9. Méon kukAopoptlakn taxutnta, 2016

Mnvag ‘ Kupia Ayopa XaunAn Aiaonopa Emtipnon ‘ 2uvodo ‘

lav. 0,179% 0,003% 0,003% 0,165%

Deb. 0,169% 0,002% 0,004% 0,156%
Map. 0,193% 0,001% 0,003% 0,180%

Anp. 0,139% 0,001% 0,060% 0,129%

Mad. 0,216% 0,001% 0,010% 0,201%

loov. 0,183% 0,001% 0,009% 0,170%
loUA. 0,100% 0,001% 0,004% 0,092%
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_'TIF

Mnvag Kupia Ayopa XaunAn Atacnopa Emutipnon ZuvoAo
Auvy. 0,063% 0,000% 0,003% 0,058%
2ent. 0,089% 0,002% 0,005% 0,083%
OkT. 0,072% 0,010% 0,010% 0,067%
No€. 0,118% 0,005% 0,006% 0,110%
Agk. 0,114% 0,014% 0,011% 0,107%

Mnyn: Xpnuatiotnpto ASnvwv
H antékAion (spread) Tiuwv oe oyxéon ue tnv aéia cuvaAiaywv yia to 2016 apouvotalstal oto Alcypaupua 3.

AIATPAMMA 3. Méon unviaia anokAion tiuwv kat uéon nuepnota aéia cuvaldaywv, 2014-2016
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m MMEon Hueprjowoe Afio Zuvoddoywy (EKOT. supw)
Spread mpéiewy

- = == = Spread xpovou Mpaiewy

Mnyn: Xpnuatiotipto ASnvwv

2nul.: Spread: To mnAiko tn¢ Stapopds NS KAAUTEPNC TG ayopac (bid) amo v kaAutepn twun nwinong (ask) mpog to
NULASPOLoUA QUTWV TWV TIUWV.

Spread mpaewv: Staduiouévoc ue tnv mooootiaia aéia ouvaldaywv twv mpafewv UECOC OpoC Twv spread mou
QVTLOTOLYOUV O€ QUTEC TIC paéelg. To spread mou avtiotolyel otnv aéla ocuvaAlaywv kamolac mpaénc ivat auto mou
napatnpeital akptBwe mptv tn SLlEVEpYELa TnG mpaéng.

Spread ouvebpioong: STaGULOUEVOG UE TNV TTOCOOTIHIA XPOVIKI) SLAPKELA UECOC OPOG TwV spread MOU MopATHPOUVTAL
Kota T SLapKeLa TG ouvedpiaong.

Néeg pepideg ZAT Kol GUPHETOXN EMEVOUTWY 0TO Xpnpartiotiplo ABnvwv

To 2016 avoixBnkav cuvoldika 7.341 véec uepibec oro Jvotnua AvAwv TitAwv évavtt 18.508 to 2015 kat
15.234 10 2014, onuelwvovrac etiowa ueiwon katd 60,34% v anevepyorouidnkayv 316.966° évavt 6.345
uepibwyv to 2015 kat 116.897 uepidbwyv to 2014. O apududc twv evepywv uepibwv to AskéuBplo 2016 avriAde
otic 16.464 évavtl 26.322 to AckéuBpilo 2015 kat 25.827 1o AekéuBpio 2014 e tov pgco unviaio aptduo
evepywv uepidwv yla to 2016 va Stauoppwvetal o 16.039 uepidec Evavtt 26.248 to 2015 kot 27.928 to
2014.

e avénuévoc aptuog ameEVEPYOTTOLNTEWVY OPEIAETAL OTNV EQapuoyr Tou nAatciou Asttoupyiac tou 2.A.T. oUUPWVA UE
10 omoio uia Mepida Emevdutr amevepyomoleital amo v EAKAT otnv mepintwaon mou o Aoyaplaouog ASLwv Kot o
EL51k0¢ Noyaplaouoc mopaUeivouV avevepyol yLa Xpoviko SLACTNUN TTEVTE ETWV.
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MINAKAZ 10. AptSuo¢ VEwV Kot evepywv uepidwv oto Suotnua AuAwv TitAwv ava unva, 2014-2016

2016 2015 2014

Mrvag / Etog , . , , . ,

Evepyeg Neeg Evepyeg Neeg Evepyeg Neeg

Mepibeg Mepibeg Mepibeg Mepibeg Mepibeg Mepibeg
lavouaptog 17.556 708 28.532 1.659 34350 1.338
®eBpoudploc 21.159 978 38.527 2.313 29917 1.054
Maprtiog 17.253 759 32.776 1.399 33734 1.121
AnpiAtog 15.739 502 24.127 1.130 29313 3.374
Matog 19.777 636 24.581 1.137 35108 1.308
louviog 20.360 648 33.912 1.485 32143 969
loUuAtog 13.398 626 289 23562 1.027
AUyouaotog 10.078 431 21.016 979 20229 888
JentéuBploc 12.844 487 17.074 804 22822 1.159
OktwBplog 12.217 489 16.715 677 28897 980
NoéuBptog 15.623 529 25.151 3.112 19228 941
AekéuBplog 16.464 548 26.322 3.524 25827 1.075
M.O. evepywv pepidbwv 16.039 26.248 27.928
ZUvoAo VEwv uepibwv 7.341 18.508 15.234
Anevepyomoliaetg 316.966 6.345 116.897
Uepidbwv

Mnyn: EAAnvika Xpnuatiotnpio

Kata to 2016, n cuuustoyn twv nuedanwy enevdutwy (mepilauBavougvou tou Tausiov XpnUATOMIOTWTIKNG
Jtadepotntacg-TXZ) otn ouvodikn kepadatoroinon tou Xpnuatiotnpiou Adnvwv Siatnpndnke oto (bio
entinebo o€ oyxéon ue to 2015 (38,56% évavtt 38,55%), mapa to yeyovog Ot, oUUQWVA UE TA OTOLYEld
ouvaAdaywv tou Xpnuatiotnpiou AVNVwy, gUQAVIOTNKOY WG MWANTEG UE €KPOEC (Stapopd peTaéu atlog
ouvaAaywv nwAnoswv kat ayopwv) UYouc 913,29 ekat. evpw. H ocuuuetoyn twv SIwWTwv NUESAITWY
enevéutwy avépyetat oto 14,84% (5.831,38 ekat. eUpw) THS CUVOALKNG Kepadatlomoinong tou Xphuatiotnpiou
Adnvwv gvavtt 14,16% to 2015 (5.555,44 ekat. eupw) kot tou TXZ oto 4,46% (1.753,58 ekat. eupw) Evavtl
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6,08% 10 2015 (2.384,18 ekat. €UPW), WG AMOTEAECUA TNG AVOAOYIKA ULKPOTEPNG CUUUETOXNG Tou Taegiou

otnv tpitn avakepadatonoinon twv ocvothuikwy tpoanelwv. H ouuuetoxn twv aldodanwv ensvdutwy
avéndnke oplaka kot avtmpoowneVel 1o 61,40% tng ouvoAikri¢ kepadatomoinong tou Xpnuatiotnpiou
Adnvwy évavtt 60,27% to 2015. To 2016 ot aAdobdaroi emevdutég eupavifovtal we ayopacTeg.

MINAKAZ 11. Jupustoyn emevéutwvy oto oUVOAO Twv elonyuévwy oto Xpnuatiotipio Adnvwy, 30.12.2016

‘ Mepibeg ue unoAotmo KepaAaiomoinon
Aptduog Mooooto Aéia Mooooto

(%) (exar. evpw) (%)
I. Huebamnoi emevéutég 708.683 97,89 15.149,20 38,56
16Lwteg 702.533 97,04 5.831,38 14,84
-16LWT. YPNUATOOLKOVOUIKEC ETAUPELEC 366 0,05 3.891,85 9,91
Abwwt. un kepbookormika tbpuuata 638 0,09 270,78 0,69
-Mn XpNUATOTIOTWTIKEC ETUYELPHOELS 2.403 0,33 2.857,11 7,27
-Anudotog Touéag 152 0,02 539,84 1,38
-Aourol emevOUTEC 2.575 0,36 4,64 0,01
.Taueio Xpnu/kn¢ Stadepotntac 1 0,00 1.753,58 4,46
1I. AAAoébaroi emevéuteg 14.982 2,07 24.120,32 61,40
1S1wteC 11.339 1,57 716,73 1,82
-16LWT. YPNUATOOLKOVOUIKEC ETAUPELEC 2.724 0,38 17.039,89 43,37
-Mn XpNUATOTTILOTWTLKEG ETLXELPOELG 799 0,11 5.233,69 13,32
-Anuoaotoc Touéac & Opyaviouoi 66 0,00 1.075,52 2,74
-Aournol emevOUTEG 22 0,00 0,16 0,00
1. Aourtoi emevéuteg 329 0,05 16,44 0,04
Sovoldo I + 11+ 11l 723.994 100,00 39.285,96 100,00

Mnyn: Xpnuatiotipto Adnvwv

Znu.: 2TIC LOLWTIKEC XPNUATOOLKOVOULKEG ETALPEIEG TTEPAaUBAVOVTAL Ol ACPAALOTIKEG ETAUPELEC KAl TO ETTAYYEAUATIKA
taueia 16lwtikng aopadiong, ta auolBaio kepdAala, oL eTalpeie¢ emevdUOEwV xapto@uAakiou kal oe akivntn
EPLOUTIa, TA TOTWTIKA LOPULATH KOl Ol TTOAUUEPEIC avamTUELAKEG TPAMELEG KaL AOLTTA XPNUATOTIOTWTIKA OPUUATA.
2TIC UN XPNUATOMIOTWTLKEG ETUXELPNOELS MEPAauBavovTal ISLWTIKEG kKal SNUOCLEG ETAUPELEG UeE KUPLA SpaaTnpLoTNT TNV
napaywyn ayadwvy Kal un xpnUaTooLKOVOULKWY UNNPETLWY. 2To SnUOCLO TOUER MeptAauBavovtal n KeVTplkn kuBépvnon,
ol opyaviouol TOTIKNG QUTOSLOIKNONG KL KOWWVIKNG ao@aAlong. Ztou¢ opyaviouous (aAdodarmol enevSuTtég)
neptdauBavovral opyaviouoi tng Evpwrnaiknc Evwong (EE) kat Siedveic opyaviouol ektog EE.

KEpSn Ko pepiopata ELONYHEVWV ETALPLWV

To AekéuBpio 2016, o otadUIOUEVOC UE TNV KEQaAaLomoinon tou kKAadou Aoyog¢ tunc npog képdn (P/E) ueta
™V aQaipecn Twv Qopwv, Stauopewidnke yLa to oUVoAo tng ayopdc o€ 6,7. Eivat aéioonueiwto OtL n Tyun tou
OUYKEKPLUEVOU OS€elKTn €lvat n UIKPOTEPN TIOU EXEL KATAYPAPEl Katd TNV TteAeutaio Sekamevtastia
ouveyilovrac thv kadobikn mopeia and to 2013. To yaunAdtepo otaduiouévo Aoyo P/E supdvios o kAadoc
twv Opuyeiwv (0,5) akodouBGouuevog amd toug kAdadouc¢ tou latpikoU EfomAiouov (1,2), twv Aopadsiwv
I6toktnoiacg kat Znuwwv (3,4) kat tne Mewpyiac & Aleiac (5). H otaduiouévn ue tv kepadatoroinon tou
kAabdou ueplopatikny amodoon TOU OUVOAOU TwV ELONYUEVWY OTO Xpnuatiotniplo AUnvwv etaiplwv
Stapopwidnke oto 0,9% 1o AckéuBplo 2016, uslwuévn o€ oxeon e tnv avtiotowyn tiun to 2015 (1%) kat
TapauEvovTac o LOLaITEpa xaunAd emineda oe oxéon UE TIC TIUEG TTOU EXOUV KATAYypPAQPEL TNV TEAeuTaia
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dekamnevraetia. Tnv uPnAotepn ueptouatikn anodoon eupavioe o kAadog twv Kadetomoinuévwy Etaipetwv
Metpedaiou kat Quatkou Aegpiou (16%).

MINAKAZ 12. Abyog tyunc ripog képdn (P/E) kau ueptopartikn anddoon sionyuévwy stauptwv, 2008-2016

TéAog Etoug Staduiouévo P/E (ueta ané StaduLougvn ueplopatikn anodoon
@popoug) %
2016 6,7 0,9
2015 6,9 1,0
2014 9,3 3,2
2013 23,3 2,4
2012 17,5 6,3
2011 14,7 9,2
2010 21,4 54
2009 21,7 5,4
2008 12,5 7,3

lnyn: Xpnuartiotnpto AGnvawv.

Jnu.: Na tm oraduion tou P/E kat te UEPLOUATIKAC artodoong AauBavetal umoyn n Ke@aAalomoincn Twv ELGNYUEVWY
eTalplwy e Baon tnv TiUn KAELGIUATOC OTO TEAOG TOU ETOUG O OXE0N UE TO adpoloua TG Kepadatomoinong tou kAadou.
Jtov umoAoytoud tou otaduiouévou P/E Sev AauBavovtal umoyn etaipisc mou napouvaiaocav {nuiec rj P/E ueyadutepo i
ioo tou 100. tov umoAoyloud thG oTaBULOUEVNG UEPLOUATLKAC amodoonG Sev AauBavovtal umoyn etaipiec mou Sev
amédwoav UEPLOUA VLo TNV TTPONYOULEVN XpHal).

I Ayopd titAwv otadepou eloodnuarog

To 2016, n ouvaddaktikn Spaotnplotnta otnv ayopd titAwv tou EAAnvikoU Anuociou akodoudnoe mrwtikn
mopeia yia tpitn ouvexn xpovid. Me Bdon ta otoiyeia ToU oUOTHUATOC mapakoAoudnon¢ cuvaldaywv emi
TitTAwv ue Aoyiotikn popen tne Tpamelac t™ne EAAadog (TTtE), n ovouaotikny aéia twv ouvaidaywv
SeuTEPOYEVOUC ayopac eri TITAwv Tou EAAnvikoU Anuoaciou nrav 935,53 io. eupw gvavtt 1.046,38 b10. svpw
Yl to 2015, napouvaotalovrac peiwon 10,59% oe etiowa Baon. H uéon unviaia ovouaotikh aéio ocuvaAdaywv
aviAde oe 77,96 b1o. eupw. H ueyalotepn aia cuvaldaywv kataypapetal tov lovvio (134,12 bio. svpw) ue
auéowc enouevn to NoéuBptlo (102,07 bio. eupw) evw n ULKPOTEPN Kataypapetal tov lavoudpto (33,11 bto.
eupw) ue beutepn uikpotepn to QeBpouapio (41,67 b6io. evpw). [Mtwtikd KwviOnke kat o aptduds twv
ouvaldaywv Slauoppouuevog oe etiota Baon otic 63.285 ocuvaldayec évavrt 83.893 cuvaAdaywy to 2015
kat 195.862 ouvaldaywv Tto 2014. SnUEIWVETAL OTL To TPOAVUQPEPTEVTA UEYETN OUVAAAQKTIKNG
OpaoTnNPLOTNTAC EiVOL TA XAUNAOTEPO TTOU EXOUV KATOYPOAPEL THV TEAEUTAlOl SEKQATTEVTAETIA.

H aéia ouvaldaywv atnv HAAT gptace ta 519 ekat. eupw o€ ot Baon évavt 1,23 Sio. eupw to 2015 kat
10,4 610. evpw t0 2014. H Tiun givat n xaunAotepn thv TeAsutaian SEKQTEVTAETIA UE TNV AUECWCS UYNAOTEPN
T (612 ekat. eupw) va kataypapetatl to 2012. O NoéuBpiog 2016 ntav o unvag ue thv vPnAotepn afia
ouvaldaywv (123 ekart. evpw, 23,7% TOU GUVOAOU) yLa TO ETOG.

AvtavakAwvrac tic eégdibelc otn ouvsan tou xpéouc Kevtpikng Atoiknong, oto t€Aog tou 2016 0 MTOCOOTO
ToU Slammpayuateuoiuou xpEoug (ouodoya kat Bpayurpodsauot titAot) emi Tou ocuvoAikou xpéouc nNtav 21,9%
évavtt 23,25% oto teAog tou 2015.
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To AekéuBpto 2016, n uéon amddoon tou SekAETOUG OUOAOYOU avapopdc Stapuoppwinke oto 6,94%, tot oto
XOUNAOTEPO €Minmedo yLa TO £€TOC , ONUAVTIKA UELWUEVN OE oxéan UE To AekéuBplo 2015 (8,21%). H armoboon
bev akodoudnoe otadepd MTwWTLKA MOpEia kKaTa TN SLAPKELX TOU £TOUC aAAa mapouoiaoe Stakuuavoeig. Ot
UEYaAUTEPEG O€ unviaio Baon Vetikec uetaBoAég tng amédoonc napouvoiaotnkay to OeBpouvapto (+14,6%) —
OMOTE Kataypapnke n vPnAotepn tun yia to €rog, 10,41% - kat tov lavoudpto (+10,6%). Ot ueyaAUtepeg
UELWOELS TTapatnpninkav to Mdtio (-15,39%), to Mdaptio (-12,39%) kat to NoéuBpto (-12%). Ooov apopa ota
oubAoya tpleToUC Slapkelag, n ueon amodoon touc to AckéuBplo 2016 nrav 7,82% (évavtt 8,09% to

AekéuBpto 2015) kat Twv OUOAOYwWV ELKOCAETOUG SLAPKELNG Umoxwpnoe oto 7,53% (évavtt 8,33% 10
Aekéubpro 2015).

AIATPAMMA 4. Artoboon opoAoylakwv titAwv EAAnvikoU Anuociov dekaetoucs Stapketag kot aéia
ouvaAAaywv otnv HAAT, 2016
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— ALo ouvoAAdoywy HAAT (o ex. Eupw)

Ao Soon opoAdoyLokwy TITAWY EAANvIKoU Anpooiouw 10eTouc SLdpKELOC

Mnyn: Tpamnelo tng EAAadog

TéAog, 0 2016 aVTIOTPAPNKE 1) TTWTLKY TTOPELA TNG CUVAAAXKTIKAC SpaoTnpLOTNTAG ETTL ETAPIKWY OUOAOYWV
otnv ayopa aélwv tou Xpnuatiotnpiov ASnvwv. H aéia cuvaldaywv Stauoppwidnke ota 4,40 ekat. eupw
évavtt 0,06 ekart. eupw to 2015 kat 0,28 ekat. evpw 10 2014. H avénaon autr opeiletal otn ouvaAdakTikn
SpaotnpLoTnTa TWV oUoAoyLwy TG etalpiag House Market A.E., To UeyaAUTEPO UEPOC TNG omoiac (2,98 ekart.
EUPW) KaTaypapnke to unva OKtwBpLo mou eLonydn npoc¢ SLampoyUdTeUan.

I Ayopa napaywywv npoioviwv

To 2016, n ayopa moapoaywywv ToU XpNuUaTLoTnpiou AGNVWV XopoaKTNPioTNKE amo TH UIKPH UEIwon NG
ouvaAdaktikic dpaotnplotntag, ™ uElwon tou aptiuoU Twv KwWOIKWV TToU mpayuatoroinoav cuvaAdayéEg,
TNV MEPAUTEPW EVIOYUON TOU UEPLSiOU ayopdc TwV ouuBoAaiwv UEAAOVTIKIC EKTANPWONG EMI UETOYWVY EVaVTL



TOU OUVOAOU TwV MopdywywV MPoiovTwV Kat TEAoG TV evioyuon tn¢ aiag cuvardaywv UEAWYV OE OXEon UE

v aéia cuvaldaywv eAateiac yla 0Aa To TpoiovTa TG ayopas mopaywywy.

O Léoog nuepratog oyko¢ auvaAlaywv ota cuuBoAata ueAdovtikng ekmAnpwonc (SME) kot ta Stkauwuata i
UeToywv kat Seiktwv Stauopewidnke ota 62.131 cuuBodaia to 2016 évavtt 65.709 to 2015 kat 43.568
ouuBoAaia to 2014, mapouaialovrac etiola usiwon kata 5,45% evavtt avénonc 50,82% to 2015. O uéoog
nUeEPHoLo¢ oyko¢ ouvaAdaywv mapouoiace SLOKUUAVOELC O pnviaia Bdaon katd tn SLApKELA TOU ETOUC,
onuewwvovtac tnv uPnAotepn tun tou tov AckéuBplo (96.059 cuuBoiaia) kat tn xounAotepn tov AUyouoTto
(24.669 ouuBodaia). Eibikotepa, uikpn auvénon tne ouvaddaktikne dpaoctnplotntac o€ etrnolx Bdon
ntapatnpidnke ota SME erti UETOXWV UE TO UETO NUEPHOLO OYKO oUVOAAaywVY va eVICXUETOL katd 4,61%, evw
Uelwaon onueiwoe o UECOC NUEPNTLOC OYKOG CUVAAAaYwWV O€ OAEG TiG AoLteEC Katnyopie¢ ZME kat SikalwudTtwy,
Ue vPnAdtepn autr twv SME enti tou beiktn FTSE/ATHEX Large Cap mou £@pdaoe 10 -62,44%. 3€ CUVEXELD TWV
gkediewv autwy, to uepiblo ayopacg twv SME 7Tl UETOYWV OTO UECO NUEPHOLO OYKO CUVAAAoYWV OAWV TwV
Tapaywywyv mpoiovtwy evioyudnke @davovrac oto 93,70% amo 84,69% to 2015 kat 64,55% to 2014, evw T0
avtiotowyo uepibio yia ta SME enti tou Seiktn FTSE/ATHEX Large Cap pelwdnke onuavtikd oto 5,79% gvavtt
14,57% to 2015 kot 33,06% to 2014 (Awaypouua 5). To peyaAUtepo UEoO nueproto Oyko cuvaAlaywv
onueiwoav ta SME ernti tng uetoxnc tng ESviknc¢ Tpamnelag (20.047 ouuBodaia), akoAovSovusva anod ta SME
enti Twv petoywv tnc Tpaneloc Mewpatw (16.021 cuuBodaia) kot emni twv petoxwv tng Tpamelag Eurobank
Ergasias (7.802 cuuBodaia). To UeyaAUTEPO TOOOOTO AUENCNG TOU UECOU NUEPHOLOU OYKOU CUVOAAoywv
mapouvoiaoav ta Sikalwuata eni tn¢ uetoyng tou OTE (250%).

O aptduoc kwbikwv teAikou emevéutn avnAde oe 38.321 oto téAo¢ AeckeuBpiov 2016 Evavti 38.257 to
AekéuBpto tou 2015 kat 37.157 kwdikwv to AskéuBplo tou 2014 (Mivakag 13). Mapaiinda, o uéoog unviaioc
aptduog kwdikwy mou npayuatonoinoav cuvaddayec to 2016 uewwdnke otoug 1.794 kwdikoug évavtt 2.171
kwdbikwv to 2015, Ue TO QVTIOTOLO TOCOOTO ETTL TOU OUVOALKOU aptBuUoU TwV KwoLKWVY TEALKOU enevéutn va
Uelwvetal oto 4,7% evavtL 5,7% to 2015 kat 7,2% to 2014.

H avadoyia tne aiag cuvardaywv ueAwv npog tnv aéia cuvalaywv meAateiag yLa To cUVOAO TwV MPoiovTwv
TNG AYopPAc MAPAYywWYwV EVIOXUINKE Ko Stopoppwinke nepinou oto 52:48 to 2016 Evavtt 47:53 to 2015 kat
45:55 10 2014. Afloonueiwteg uetaBoAég atnv ev Adyw avaldoyia onusiwdnkayv oe etiota Baon ota ZME ermi
tou Seiktn FTSE/ATHEX Large Cap, UE TN OXETIKA TN v SLAUOPQWVETAL TEPITTOU OTo 57:43 évavti 46:54 to
2015 kat ota AlkouwUoTa 1T UETOYWVY, UE TN OXETIKN TIUN va SLaopPwVETAL tepinou oto 46:54 évavtt 40:60
to 2015 (Mivakac 14).

MINAKAZ 13. Qopeic dtapugooAdBnong otnv ayopd napaywywv, 2014-2016

Aek. 2016 Aek. 2015 Aek. 2014
MEAn dtampayudtevonc 33 35 34
Néo uéAn ava €tog 0 1 0
JUYXWVEUOELG KAl SLOYPAPEC UEAWV -2 +1 -2
MEAn ekkadapiong 20 21 21
Néo uéAn ava €tog 0 0 0
JUYXWVEUOELC KAl SLOYPAPEC UEAWV -1 0 -1
-- Aueoa ekkaSapLoTIKa UEAN 12 13 12
-- evikd ekkaGapLoTikd UEAN 8 8 9
Tepuatika cuvardaywv - - 250
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| Aek. 2016 Aek. 2015 Aek. 2014

JuuBaoeic ypriong API - - 30
Kwéikol meAatwv 38.321 38.257 37.157
Mpoiovra (Asiktec & Metoyika) 33 35 36

Mnyn: Xpnuatiotiplo ASnvawv.

MINAKAZ 14. Katavoun cuuBoAaiwv otnv ayopa napaywywv, 2014-2016

Mapaywya npoiovra Kartavoun suvaAiaywv
Méoo noocooto 2016 Méoo noocooto 2015 Mécoo mooooto 2014
MEéEAn NeAatsia MEéAn NeAatsia EA MeAatsia
SME oto 6eiktn FTSE/ATHEX LARGE  56,80% 43,20% 46,06% 53,94% 42,68% 57,32%
CAP
AIKAIOMATA otov FTSE/ATHEX LARGE  63,87% 36,13% 63,52% 36,48% 48,41% 51,59%
CAP
SME o€ UETOXES 42,66% 57,34% 38,80% 61,20% 40,71% 59,29%
AIKAIQMATA o€ UETOXES 45,61% 54,39% 40,17% 59,83% 47,88% 52,12%
SYNOAO MPOIONTQN 52,24% 47,76% 47,14% 52,86% 44,92% 55,08%

Mnyn: Xpnuartiotipto ASnvwv

0 Aoyo¢ tn¢ aéiag cuvallaywv otnv ayopd mapaywywv mpog tnv aéia ouvaldaywv otnv UTTOKEIUEVN ayopd
kivntwv aétwv tou Xpnuatiotnpiov Adnvwv, av kait 8 petaBAnOnke onuavtika o péon etnota Baon,
Katéypae yaunAéc TUEG, KUPIWG OTO MPWTO €€AUNVO TOU ETOUG KAl QVEKXUWE CNUAVTIKA TO SEUTEPO
g€aunvo. Mo ouykekpLUEVQ, N LECN TIUN TOU AOYoU OUVOALKNG aéiac mapaywywv MPoidvTwy mpog Tn CUVOALKN
aéia ovvaldaywv petoywv Stauoppwidnke oto 20% to 2016 évavtt 22% to 2015 kat 28% to 2014.
Aéloonueiwto ivat 0Tt n puéan tiun tou Adyou autou To mpwto eéaunvo tou 2016 Stapopewidnke nepinou oto
15%. EiSikotepa, n péan tiun tou Aoyou t¢ aiac ouvaldaywv SME kat dikatwudtwy emi tou FTSE/ATHEX
Large Cap nipog tn ouvoAikn aéia ouvaldaywv petoywv Stapopewidnke oto 13% to 2016 gvavtt 14% to 2015
kot 25% to 2014 evw n uéon tun tou Aoyou tng aiag ouvaAdaywv IME kot SiKawUATWY ETi LUETOXWV TTPOC
™ ouvoAikn aéio ouvaddaywv petoywv auéndnke optakd oto 8% to 2016 Evavtl 7% to mponyouusva SUo
xpovia (Mivakac 15).

0O A6yo¢ Twv SIKALWUATWY TPOAIPETNG AYOPAC TTPO¢ Ta SikawUaTa mpoaipeonc nwinong (call:put ratio) ermi
tou beiktn FTSE/ATHEX Large Cap Siauoppwidnke o striota 8aaon (dnAabdn ouvoAikog Oykoc Sikawudtwy
ayopa¢ mpPog oUVOALKO OYKO SIKaLWUATWY TwAnang yia to 2016) UMEp Twv SIKALWUATWY AYy0pdc, UE TAV TN
Tou va @davel oto 3,60 évavtl 3,85 to 2015 kat 1,91 to 2014. 3¢ unviaia Baon, o Aoyo¢ mapouciaoce
Stakvuavoels (ueytotn tun: 10,46 tov Mdio, eAaytotn tun: 1,09 tov loUvAo) ue tn péon tun tou va
Stapoppwvetal oto 4,11 to 2016 gvavtt 5,93 to 2015 kat 2,13 to 2014.

TéAog tov AnpiAio kot to AekéuBpio tou 2016 to Xpnuatiotripto Adnvwy ano@dotos t Staypapn twv ZME
EMi TwWV UETOYWV TNG ETaLPElaC Frigoglass kat Tng etatpeioc SwAnvoupyeia Kopiviou, avrtiotolya.
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AIATPAMMA 5. Katavoun oykou ocuvaAdaywv otnv ayopa napaywywv ava npoiov, 2016 (2015)

Akawpora et

ZME octov i
FTSE/ATHEX LARGE Hetoxwv 0,08%
CAP 5,79% g (0,09%)
(14,57% ) Aauwpora oTov
FTSE/ATHEXLARGE
CAP 0,43% (0,65%)

IME emti petoywv
93,70% (84,69%)

Mnyn: Xpnuatiotipto Adnvwy, Enttponn Kepadalayopds
Znueiwon: e napévieon ta mooootd yla to £€tog 2015.

MINAKAZ 15. Aéia ouvaAdaywv otnv ayopd mapaywywv Kol TNV UNOKEIuevn ayopd Kivntwv aétwv, 2016

Mnvag / Etog Afia Afia FTSE/ATHEX Aia ouvaAdaywv
ouvaAAaywv ouvaAAaywv LARGE CAP: SME ka
UETOYWV o€ napaywywv Aoyog aéiag Sikauwpatwy eni

Ocikteg ue SME | mpoiovtwyv npog ouvaAiaywv UETOYWV 1TPOG
npog aéia afia ZME kat ouvolAikn aéia
ouvaAAaywv ouvaAAaywv Sikauwuatwyv ouvaAiaywv
ouvoAou ouvoAou npog adia uetoywv (%)
UeToYwWV (%) UeToywv (%) ouvaiiaywv
uetoywv (%)

lav. 2016 97 12 6 6

®eB. 2016 95 16 7 8

Moap. 2016 97 13 5 8

Anp. 2016 96 15 7 7

Mdiog 2016 96 12 6 6

louv. 2016 95 19 10 8

louA. 2016 96 26 18 7

Avy. 2016 98 17 13 4

Jent. 2016 94 29 19 10

Okt. 2016 63 26 31 5

Noe. 2016 95 27 18 8

Aek. 2016 87 31 19 12

M.O. 2016 92 20 13 8

M.O. 2015 95 22 14 7

M.O. 2014 91 28 25 7

Mnyn: Xpnuoatiotipto ABnvwv.
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I EKAOZEIZ TITAQN

I Ekd0oeig titAwv tou EAAnvikoU Anuociou

Kata to 2016, uvlAomowyOnkav ekdO0eEI UOVO €eVIOKwV ypauuatiwv EAAnvikoU Anuociou (13 kot 26
gBbouadwv) ouvoliknc aéiac 41 bio. supw evavtt 40,8 bto. evpw to 2015. To pecooTtaduULKO EMITOKIO TWV
EVTOKWV YPOUUATIWY pLa TIC ekKOOOELG ToU 2016 Siauoppwdnke o 2,9% évavtt 2,8% to 2015.

To 2016, o véog davelaog tou EAAnvikoU Anuociou mponAde kata 58,3% oo ekSO0ELG EVIOKWY YPOUUATIWY,
EVW TO UTMOAOUTO TTOO0O0TO KATAVEUETOL w¢ &€ng: 40,3% amo baveia tou Eupwraikou Mnyaviouou
Jtadepotntacg (EM3/ ESM) kat 1,4% armtd Saveila tn¢ Evpwnaikng Tpanelac Enevdvoewv (ETE/ EIB). EmtumAgoy,
10 2016 uewwBnke edappa n uéon otaduikn UITOAETOUEVN Stdpkela Tou Xpéoug Kevtpiknc Atoiknong: 16,6
£tn oto téAo¢ 2016 gvavrti 16,8 etwv ato téAog 2015.

I Ekb600si¢ eTatplkwv TiTAwv

Kata to 2016, mpayuatonoltiOnkav okTw QUENOELC UETOXIKOU KEQPAAXIOU Qo ETAIPEIEG ELONYUEVEC OTO
Xpnuoatiotnpto ASnvwy, uia avénon UETOXIKOU KEPAAQIOU LE ELOXYwWYN UETOXWVY MPOG SLATIPAYUATEUCH YLA
TTPWTN Popd Kot SU0 aUéNoelg UETOXIkOU Ke@adaiou Adyw cuyywveuong. Emiong, édaBav ywpa TEOOEPLC
EKSOOELG ETALPIKWY OUOAOYWYV. To oUVOAO TwV aVTANTEVTWVY Ke@aAaiwy arto TIC MTPOOTPOPES UETOXIKWY TITAWV
avnAPe oe 216,05 ekart. eupw Kat aro tnv €kdoon ouoAoylakwy TiTAwv avnAPe o 115,46 exart. eupw.

EKSOCELG METOXLKWV TITAWV

Kata tn Stdpkela tou €toug, mpayuatonolidnkay oktw auénoelc UsToxikoU kepaldaiou (AMK) ue éxbdoon
VEWV UETOXWV OO ELONYUEVECG OTO Xphuatiothplo ABnvwy etatpieg Evavti enta to 2015 kat évteka to 2014.
Ta avtAnOévra kepalata avidSav oe 201,56 ekart. evpw vavtt 10,19 6to. evpw to 2015 kat 8,76 Sto. evpw
10 2014. Ano tic npoavapepdeioec AMK, n uia mpayuatonolndnke xwpic eloaywyn mpoc¢ SLampayudtTevon
evw to 2015 bSev eixe npayuatorowinBei avriotolyn ékdoon TitAwv kat to 2014 iyav npayuatonoindei dvo.
MNapouoiwg, mpayuatonoinGnke pia el0oywyn UETOXWYV TTPOC SIATIPAYUATEUON VI TPWTN @opd ue AMK evw
t0 2015 bev eixe npayuatornoindei avriotowyn éxkdoan kot to 2014 ixe mpayuatronoinFei uia. Ztov Mivaka 16
guavifovral ta avtAndevra kepalala ava etalpio ano ti¢c eEkGOCELC UETOXIKWY TITAwV rTou vAomoujdnkav to
2016.

MINAKAZ 16. AvtAndévta kealdata ano ek600EeL§ UETOXIKWY TiTAwv, 2016

AvtAnBévta kepalara

Etatpia Katnyopia Atanpaypdteuong (eupth)

(A) AUénon uetoxikoU Kepadaiov Ue elcaywyn UETOXWYV IPOS SLATIPAYUATEUON
NEXANS EANAZ A.B.E. Kupta Ayopa 21.080.468,75
THAETYMNOX AE 2e Avaotoln 171,60
AOHNA A.T.E. XaunAn Awaornopa 35.000.000,00
AZTHP MANAZ BOYAIATMENHZ A. XaunAn Awaomopa 86.200.000,00
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; ; g AvTAnBE A
Etaipla Katnyopia Atanpaypdreuong BBl G

(evpw)
IXOYOTPOMEIA SEAONTA AETE Kupla Ayopa 33.356.253,37
TRASTOR A.E.E.A.TT XapnAr Awomopd 20.125.882,14
EYPQZYMBOYAOI A.E. Kupla Ayopa 729.657,50
2YNOAO 196.492.433,36

(B) Auénon UETOXIKOU KEQaAioU Ywpic eLoaywyn UETOXWV TTPOG SLATIPAYUATEUON
EMIXEIPHZEIZ HXOY & EIKONOZ

AE Mn SLampayuateUoUeg 5.063.170,00
() Abénon petoxikoU Kepaldaiou kat elcaywyn Kvntwv aélwV ITPo¢ SLATPAYUATEUCN VLo TPWTH (POPA

INTERCONTINENTAL . ,

INTERNATIONAL AEEAT Kuptlo Ayopa 14.490.000,00

Feviko ZUvolo (A) + (B) + (I) 216.045.603

Mnyn: Emtporntn Kepadatayopag

Jtov Mivaka 17 napouotalovtal OTOLXEIX OXETIKA UE TO MANTOC TwV auéNoewv LETOXIKOU Kepadaiou armo
ELONYUEVEG ETAUPIEC TTOU mpayuatoro)inkayv katd tnv nepiodo 2010-2016 kadw¢ kat To avtiotoiyo UYog
TwWV avtAnGévtwy Kepaiaiwv.

MINAKAZS 17. Avénon UeTOXIKOU Ke@aAaiou slonyuevwy etaiplwv, 2010-2016

AviAndévra kepdAata
(ekar. evpw)

AplIuos avénoswv UeToyikou Kepalaiov

2016 8 201,56
2015 7 10.185,95
2014 11 8.720,85
2013 21 29.999,39
2012 5 38,2
2011 14 2.984,00
2010 17 2.417,00

Mnyn: Emutporntn Kepadatayopag

210 Alaypauua 6 mapoustalovtol OTOLXE(X TTOU aQOopPOoUV TI¢C SNUOCLEC TPOOWOPEG UETOXWV XWPIC Eloaywyn
po¢ Slampayuateuaon ylo tnv nepiodo 2011 — 2016. Svuykekpiuéva, eupavilovral to mAndo¢ twv SnUOcIwV
TIPOCEOPWYVY ITOU MPAYUATOTOINTNKAY avd ETO¢ KaBw e Kal Ta avtAnTévta kepalala.
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AIATPAMMA 6. AnuooLa mpoo@opa UETOXWV XWPIC ELoaywyn rpog dianpayudrsvon, 2011-2016

70.000.000,00
64.781.967,23

60.000.000,00 4
50.000.000,00

40.000.000,00

30.000.000,00 2
20.000.000,00 16.813.689,40

10.464.93 5,00
10.000.000,00

| 3.750.880,80'
0,0 |D 0@]
0 00 " '—I g
’ |~ |
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. AvTAnOevta keddh oo (supw) NARBoc¢ Snupécuwy ipoodopuiv

Mnyn: Emitponn Kepadaiayopag
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210 Awaypauua 7 gu@aviletal ava £To¢ T0 GUVOAIKO UYoc Twv aviAndevtwv kepalaiwv amod ekSOOELG

UETOXLKWV TITAwV yLa tnv nepiodo 2011 — 2016.

AIATPAMMA 7. 30voAo avtAnGévtwy Ke@adaiwv amo eKOOOELS UETOXIKWV TITAwV (ekat. eupw), 2011-2016

35 000, 00
| 30.016,21 |
0. (30, 00 "
25.000,00
20.000,00
15.000,00
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110, O, 00 B.759,74 [
5.000,00 | 2.994,46 ]
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Mnyn: Emitponn Kepadaiayopag
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H katavoun avénoswv UetoxikoU Ke@aiaiou elonyuévwy ato Xpnuatiotiplo Adnvwv etaplwv avd tpiunvo

Yl tnv nepiodo 2014-2016 ue Baon tnv nuepounvia EYKpLong ToU OXETIKOU EVNUEPWTLKOU SeATiou armd tnv

Ermutpontny Kepaldalayopac napatidetatl otov livaka 18. 3TIC MEPUTTWOELS ETALPLWY OTTOU N Eykplon €AaBe

XWPA O NUEPOUNVIEG SUO SLOPOPETIKWY TPLUNVWY, WG MEPIOSOC aVAPOPAC VAPEPETAL EKELVN TNG MTPWTNG

Eykplong. Emiong, omou Sev anauteital n €ykplan evhuepwtikoU SdeAtiou amo tnv Emttpornn Kepalatayopdg,

AauBavetal urton n nuepounvia eLoaywync mpog¢ SLAmpayUATeVon oto Xpnuatiotiplo Adnvwv.

NMINAKAZ 18. AUénon UETOXIKOU KEPAAQIOU ELCNYUEVWV ETALPELWYV UE EKOOON UETOXIKWYV TITAWV ava
tpiunvo, 2014-2016

Tpiunvo Aptduog ekboocewv AviAndévra kepdAaia (ekat. eupw)
2016 2015 2014 2016 2015 2014
A’ 3 - 3 56,08 - 232,81
B’ 1 1 7 5,06 50,4 8.467,75
r 1 - 3 0,73 - 59,09
Viy 3 6 1 139,68 10.135,55 0,08
Suvolo 8 14 210,56 10.185,95 8.759,73

Mnyn: Emtponn Kepadalayopdg

EK800£LC OpOAOYWV

To 2016, eAaBav ywpa TECCEPLC EKOOOELC ETALPLKWYV OUOAoYLaKwWY TITAwV Evavtt Suo to 2015 kat uiog to 2014.

OtL U0 amo Ti¢ we avw EKOOOELC APOPOUTAV UETATPEWLUO OUOAOYLAKO SAVELO Ko TTpayUaTOno)Onkay amno

ELONYUEVEG ETALPEIEC EVW TA KEPAAaLa Tou avtAnOnkav aveépyovtal o 71,46 ekat. evpw (évavtt 4.069 ekart.

gupw 10 2015 Kkt 251,84 ekat. eupw to 2014). Ot U0 dAAec ekbOOEIC apopoucav Kowvo ouodoytako daveto. H

uia mpayuatonotidnke armo elonyuevn etalpeia evw ot ouoAoyieg mou ekdodnkav atn deutepn elonydnoav

TTpo¢ Slampayudteuaon oto Xpnuatiotiplo Adnvwv yia mpwtn opd. Ta avtAndévra kepdAaia aviABav os 44

EKAT. EVPW.

MINAKAZ 19. AvtAndévta KeaAaia ano ek600eLC opodoylakwy TitAwv, 2016

Etoupia

FORTHNET A.E.

Ayopa 1 Katnyopia
ALampoyLATEVONG

Erutipnon

AvtAnBévra kepaiara
(evpw)

70.124.679,90

NTIONIK AEBE Mn StampayuateUoiuec 1.335.000,00
MLS MAHPO®OPIKH A.E. EvaAAdaktikn Ayopd 4.000.000,00
HOUSEMARKET A.E TitAwv Ztadepou Elcobnuatog 40.000.000,00

Zuvolo

115.459.679,90

Mnyn: Emtponn Kepalatayopdc
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Etaipikol petaoxnpuatiopoi otnv kepaiaiayopd

To 2016, oL €TaIPLKOl UETAOYNUATIOUOL ELONYUEVWY OTO XpnUatiotnplo Ad9nvwv ETaplwv HEOW
OUYXWVEUCEWY UELWINKaY O oxéan ue to 2015. ELSIKOTEPQ, 9 ELONYUEVEG ETALPIEC AMOPPOPNOAV UECW
ouyxwveuaonc 10 un elonyueveg ko 3 eLONYUEVEG 0To XphuaTiothplo AGnvwy etalpisc kata to 2016 (Mivakac
20 & Awaypauua 8), evw 13 €LONYUEVEG ETAUPIEC ATTIOPPOPNOAV UECW OUYXWVEUONC 13 un €lonyuéveg kat 2
elonyuéveg oto Xpnuatiotiplo AGnvwv etailpiec katda to 2015. Ano TI¢ ELONYUEVEG ATIOPPOPWOEG ETALPIEC 3
avnkouv atov kAado lMpoowrnikwv & Otklakwv Ayadwy, 2 avrikouv otov kAado twv Katackevwv & YAikwv
Kataokevwv kot ot umoldouteg o€ Slaopetikous kAadoug (Akivntn [leptouaia, lMpwteg YAeg, Xnuika,
Eumdpto). Emiong, amo Ti¢ 3 €LONYUEVEC ATTOPPOPWUEVES ETALPIEC, TWV OMOIWV Ol UETOXEC Slaypdpnkav Ao
T0 Xpnuatiotnpto ABnvwy wg emakoAouvdo NG CUYYWVEUONG UE amoppopnan, 2 avikouv otov kAado Mpwtwv
YAwv kat pia otov kAado Blounyxavikwy lMpoiovtwv & Yrnpeoiwv.

Mepattépw, ONUELWVETAL OTL Ol ETALPLKOL UETAOYXNUATIOUOL UECW QATIOCXICEWV KAl QITOPPOPHOEWY KAXSWV
kata to 2016 mapouoiaoav ueiwon. Eibikotepa, to 2016 £AaBav ywpa amooyicel¢ 3 kAadwv amo 3
ELONYUEVEG OTO XpHUATLOTPLO ABNVWY ETALPIEC UE amoppopnan Toug amo 3 un slonyuéveg (Mivakag 21),
évavtl anooyioswv 5 kAadwv armd 3 elonyueves oto Xpnuatiotipto ABnvwy etatpieg to 2015. OL amooyioslg
kAadwv rov €daBav ywpa kata tn Sidpkela Tou 2016 agopouocav amo ula etalpia Twv KAddwv lMpwtwv
YAwv, Akivntng Meptouaoiac kat Blounyavikwy Mpoidvtwv & Yrnnpeotwv.

Tédog, Tnv 31.12.2016 o€ ouvoAo 180 slonyueévwy oto Xpnuatiotriplo ASnvwy €etaipLwv mou teAovoav Umo
kadeotws Stampayudtevong, 144 etaupiec (80,0%) ouykpotouv oOUIAOUC Kol CUVTAOOOUV EVOMOLNUEVEC
OLKOVOULKEG KATOOTACOELS, Evavtl 152 ouidwv (81,7%) o ouvodo 186 etatptwv tnv 31.12.2015 (Awdypoupa 9).

MINAKAZ 20. ZuyxwVEUOELG KOl OTTOPPOPHOELG ELCNYUEVWYV KaL Un ELonyUEVwWY oto X.A. staipiwv, 2016

A/A Anoppopwoa Etaipeia LALTIS Anoppopwpuevn Etaupio
PPOP P ApaotnpiéTnTag PPOPWUEVN P
- EABAAN ETAIPEIA 2YMMETOXQN
AE (eLonyuévn)
Kartaokevie & YAKA - AIATOYP AIAXEIPISTIKH KAl
1 VIOHALCO SA KaraoKCgud)v TOYPIZTIKH AE
- ALCOMET AE XAAKOY KAl
ANOYMINIOY
- EUFINA SA
M00CWITIKG & OKLOKE TANOZIPIAN ANQNYMH
2 JUMBO AEE P Avadd EMIIOPIKH KAl ETTENAYTIKH
Y ETAIPIA
KAPEAA AE TEXNOAOTIAY
, , EPEYNAZ ANATITYZHZX KAI
3
EONIKH NMANTAIA AEEAT Akivntn lMNeplovoia AZIOMNOIHSHS AKINHTON
BIOTEXNIAZ KAl BIOMHXANIAZ
EAAZTPON AEBE XAAYBOYPIIKA .
[IPOIONTA Mpwrteg YAeg CORUS KAATINHZ 2IMOS ABEE
Mpoowrika & Owtaka  ETAIPEIA 2YZ2XQPEYZHS HAIAKHE
5
ENBE ENAYMATON AE Ayada ENEPTEIAZ AE
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e ENITPOTTHKEQANAIATOPAS

=
=

e

KAaébocg

A/A g :
/. Anoppopwoa Etaipeia Apactnpidtnrag

Anoppopwuevn Etaipia

- EAAHNIKA KANQAIA AE ETAIPIA

Kataokeugc & YAkd 2YMMETOXQN (gonyugvn)

6 CENERGY HOLDINGS SA KaTaOKEL Y - JONHNOYPTEIA KOPINOOY
ETAIPEIA 2YMMETOXQN AE
(eLonyuegvn)
HOUSEMARKET AE EMIIOPIAZ EIAQN
OIKIAKHE XPHZEQ?Z, ETINAQN KAl

5 ’ EIAQON EZT/AZH’Z lpoowrtika &IOLKLOIKOI FOURLIS TRADE AEBE

(opoldoyiec Stampayuatevotuec otnv Ayata

katnyoplia TitAwv ZtadepouU
Eicobnuarog)

EXECUTIVE LEASE AE EMTIOPIAZ
KAI ETTIZKEYHZ OXHMATQN,
TOYPISTIKQN ETTIXEIPHZEQN KAI
TAXYMETAQOPQN
ALCHEMA OPTANIKA
9 AlPOTIKOZ OIKOZ 2[1YPOY AEBE Xnuwka NMIMAZMATA-MONOITPOZQIH

EME

ZMAKIANAKHX AEBE AYTOKINHTQN
8 OIKOAOMIKQN ZENOAOXEIAKQN KAl Eumnopto
TOYPIZTIKQN ETIXEIPHZEQN

Mnyn: Emutponn Kepadatayopdg

MINAKAZ 21. Atooyioels KAdSwV ELONYUEVWV Kol ELOPOPA TOUG OF [N ELONYUEVEG OTO XpNUATLOTHPLO

Adnvwv etaupieg, 2016
A/ , , KAabog , , .
F Ewonyuévn Etaupeioa P — Etaipeia rtov lopépetat o kKAadog
| | zonHNoVPrEIA KOPINGOY ETAIPEIA | E'Blgzgg (?T‘s“ ZXZ)V“,(O%T,% ’f/olf ;’foc
SYMMETOXQN AE pUTEC TAZC § apaywyne oW
koiAwv dokwv)
MIAMIIHE BQBOS AIEONHZ ALPHA ETIENAYTIKHX EPIOYZIAZ
2 TEXNIKH AE (o€ avaotoAn amo Akivntn Meplovoia | EAAIQNA AE (kAado¢ kaTaiokeung Kait
02.04.2012) a€lomoinong EUITOPLKWY KEVTPWYV)
EAAHNIKA KAAQAIA AE ETAIPEIA Blounxavika 2VMM. EI. AE 2YMMETOXE2 KAl
3 lpoiovta & EMENAYSEIS (Biounxovikoc kot UEPOG
SYMMETOXQN , , , ,
Yrinpeoiec TOU EUMOPLKOU kKAadou kaAwdiwv)

Mnyn: Emutponn Kepaldatayopdg
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CTHBIAEAOESH 2015
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Mnyn: Emutponn Kepadaiayopag

AIATPAMMA 9. ELlonyUEVES ETOUPIEG KOl OULAOL ELONYUEVWV ETAULPLWV OFE SLATMPAYUNTEUOCT) OTO
Xpnuatiotipio Adnvwv, 2007-2016

500 100,0%
450 1 B4%  83% g% g  83% 0% 8% maw g
400 80,0%
350 4
300 4
250
200
150
100
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0_

T 60.0%

2014
164

198

whol BEwonypévew Etapiov | 246 232 220

Zivoho EToipiav 294 278 267 239 195
—+—logooTd % 83.7% | 83,5% | 82.4% 82.8% 84,1% | 82,3% | 80.0%

Mnyn: Emutponn Kepadaiayopag






ETHEIAEROESH 2016
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MEPOZ TPITO
®OPEIZ KEQAAAIATOPAZ

ETAIPIES [APOXH: EMENAYTIKQN YMHPESION (AEMEY) KAl ETAIPIES EMENAYTIKHS
AIAMESOANABHSHS (AEEA)

I SuvaAAdaktikn dpaotnplotnta

To 2016 bSpaotnplonmot)Onkav otnv eAAnvikn kepadaiayopa sénvra pia (61) etoupiec mopoxnc EmMeVOUTIKWY
unnpeotwv (AETMEY) évavtt eénvra towwv (63) to 2015 ko énvra €&l (66) to 2014. Emiong, kata to 2016
SpaotnplonolPnkav Tplavra oktw (38) etaupicc emevéutikic dtaueocoAabBnang (AEEA).

H ouvaAdaktikn 6pactnplotnTa 0 UETOXLKOUC TitAouc¢ twv AEMEY oto Xpnuatiotipio Adnvwv to 2016
Stapopwinke ora 21,40 8i¢ eupw Evavtt 23,90 bi¢ eupw to 2015, puetwuévn kata 10,44%. To uepidio ayopdc
ToUG 0T ouvoAikn) aia ouvaAdaywv twv UeAwv tou Xpnuatiotnpiov ASnvwv (AETMEY, miotwtika t6pUUaTa,
&€ ammootacewc UeEAn) ntav 71,15% évavtt 62,59% to 2015, yeyovog mou unmodnAWVEL T UELWUEVH CUUUETOXN
Twv €’ amootdoewc UeAWV. To UEPIOLO TwV TTEVTE UEYAAUTEPWVY O CUVAAAQKTLKY SpaoTNPLOTNT UEAWVY TOU
Xpnuotiotnpiov AGnvwv otn ocuvodikn aéia ouvaldaywvy (ek Twv onoiwv ta Tédoepa mpwta sivat AEMEY)
avéndnke oe 56,68% Evavti 54,90% to 2015 kat 52,84% to 2014, evw TO QVTIOTOLYO MOOOOTO TwV SEKA
UEYAAUTEPWY O OUVAAAQKTLK SpaoTnNPLOTNTA UEAWY TOU XpnuUaTioTnpiou ABNVwyY moapéueve ota enineda
tou 2015 (79,02% evavtt 79,27% to 2015), evawvtt 75,85% to 2014.

MINAKAZ 22. suvaAdayég ueAwv tou Xpnuartiotnpiov ASnvwy, 2012-2016

SuvaAdayéc MeAwv tou
Xpnuatiotnpiov Adnvwv
(ekar. evpw)
Abla 2uvardaywv 30.072,16  38.169,40  63.020,06 42.618,14  25.834,67
Metoyikwv TitAwv
Aéia Suvaidaywv OuoAdywv 13,37 0,08 0,56 1,04 15,52
Juvoldikn Aéia ZuvaAdaywv 30.085,53 38.169,48 63.020,63 42.619,19 25.850,19
o ; ;
f10000t0 (%) Twy 5 mpwtwy peAwv 56,68 54,90 52,84 54,66 51,82
tou Xpnuatiotnpiov ASnvwv
T ; ;
Mooootd (%) twv 10 mpwtwv UeAwv 79,02 79,27 75,85 74,82 67,31

tou Xpnuatiotnpiov ASnvwv
Mnyn: Xpnuartiotnpio Anvwv

I Mapoxn miotwong aro AETNEY

H g&€Aién tn¢ mapoync miotwang ano tic AEMEY kata to 2016, ouupwva Ue T ototyeia mou urmtoBaAlovral
otnv Emtponr Kepadailayopds amo Ti¢ ETALPELEC TNV TEAEUTaIQ epydoiun nuEpa kade unva, noapouvoialetal
otov [Mivaka 23. Méoa oto £€to¢ dpaotnplomolndnkav, Katd UETO Opo (o€ unviaia Baon), 26 etaipeiec evw
glyav yvwotonotnost npodeon yia nmapoxn miotwong 36 etaipeiec. O apltuog twv evepywv ouuBaoswv
0opLlOTOU XPOVoU, KATA LECO OpO ETOUC, UELWONKE O 6.225 gvavttl 6.943 to 2015, 8.666 to 2014, 10.853 10
2013 kat 10.839 10 2012. H uéon afio xpewoTikwv UMOAoIMwY TwV Aoyaplacuwy niotwonc uetwdnke oe 19,67



MHKEDANAIATOPAS

it itl ddet en P aD

ekart. evpw, Evavtl 36,32 ekat. eupw to 2015, 57,1 ekat. eupw to 2014, 50,4 ekart. eupw to 2013 kat 50,5
ekart. evpw to 2012, evw n uéon atia Twv yaptopulakiwv acpaleiac avidle os 453,66 ekart. eupw Evavtl
668,25 ekart. eupw t0 2015, 559,9 ekart. eupw T0 2014, 410,9 ekart. eupw to 2013 Kat 394,2 ekat. EUPW TO
2012.

MINAKAZ 23. Mapoxn riotwong ano AETNEY os neAateg toug, 2016

Aptduog

Aptduodg : AptSude EVEPYGIV AP"’#‘?C Xpewotika Anortiunon '

VVWOTOMOMGED —  paey oy ouuBdoswv B YrnéAouta  XaptopuAaxiou

v arto AETIEY yia , 2 ouuBdoswv (nood os Acpalsiog

: napéyovv  miotwong X .
napoxn , , Bpayunpodeo xAdbes (mooa o€ ythiadeg
niotwong Tilorwon aopiarou ung miotwong  €VPY) £Upw)
XpPovou

Aek. 36 25 4.960 50.310 19.281,04 475.919,98
Noe. 36 26 5.599 43.606 19.272,15 418.319,85
Okt. 36 26 5.593 50.276 21.660,87 452.708,49
2er. 36 26 5.597 50.255 21.434,32 463.140,50
Avy. 36 26 6.614 52.243 17.419,66 620.519,19
louA. 36 27 6.626 52.246 17.307,56 442.415,54
louv. 36 27 6.606 52.099 19.541,27 447.465,35
Mai. 36 25 6.631 54.091 25.513,03 500.633,37
Arp. 36 26 6.617 54.006 20.272,06 479.892,01
Moap. 36 25 6.626 53.795 19.632,54 396.726,79
Qe8. 36 26 6.615 54.253 16.596,00 364.061,23
lav. 36 26 6.618 54.320 18.173,54 382.065,05
Méan 36 26 6.225 51.792 19.675,34 453.655,61
T

Mnyn: Emtponn Kepaldatayopdg

I ETAIPIEZ AIAXEIPIZHZ 2YANOTIKQN EMENAYZEQN

I ZUAAoyikég emevdUoeLg og Kivntég aéiec (OZEKA)

To 2016, o ouvoAlkOc aptBuog twv etalplwv dtaxeiptong auotBaiwv kepadaiwv (AEAAK) uswwdnke o 14. O
OUVOALKOG aptBuoc Twv umo Staxeipton auotBaiwv kepadaiwy oto TEAOC TOU £TOUC NTav 268, €K TwWV OMoiwV
Ta 162 €youv AaBel adeta cvuotaonc ano tnv Entpornn Kepadaiayopag, évavrt 270 auotBaiwv kepalaiwv To
2015 kat 265 apotBaiwv kepadaiwv to 2014.

270 TéAo¢ tou E€toug, n ouvoAkn aéio evepyntikoU twv auotBaiwv kepaiaiwv usiwinke kata 11,29% oe
etnota Baon kat Stauoppwinke ota 6,42 Sio. eupw, Evavtl 7,24 Sio. eupw to 2015 kat 6,05 bio. eupw TO
2014. Joupwva UE ThV Katnyoplomoinan twv auotBaiwv kepalaiwv, ot AEAAK Staxsipiotnkav 74 LETOXIKA
auotBaia kepalatia, 49 ouodoyiaka auotBaia kepalaia, 33 uikta auolBaia kepaldaia, 7 auotBaia kepdiaia
Stayeipiong Stadeoiuwv Bpayumpodeoung Stapketag, 19 auolBaia kepalaita Siayeipione dtadeoiuwv, 27
funds of funds uetoywka, 32 funds of funds utkta, 5 funds of funds ouoldoyiaka kot 22 cuvOeta auotBaia
KepdAala.
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Ot tpelg pueyadutepec AEAAK eixav umo tn Siayeipion toug kepddaia afiag 4,50 Sio. eupw, ta omolio

avrtiototyovoav oto 70,07% tou oUuVoALKOU eVEPYNTIKOU TwV auolBaiwv kepaaiwv, évavte 5,31 bio. eupw kat
73,31% to 2015, kot 3,84 b10. eupw kait 63,54% to 2014. Avtiotoiya, ot TEVTE UeyaAutepec AEAAK eixav umo
v Slayeipton toug kepdlaia aéiac 5,72 bio. eupw, ta omoia amoteAdovocav 1o 89,11% TOU OUVOALIKOU
EVEPYNTIKOU TwV auotBaiwv kepaiaiwy, évavtt 90,30 % to 2015 kat 81,72% to 2014.

MINAKAZ 24. Aéia evepyntikoU kot aptduog apotBaiwv kepaliaiwv, 2014-2016

OvopuartoAoyikn
Kardratn A/K 31.12.2016 31.12.2015 31.12.2014
Afia Afia Afia
(£Kar.feupa')) AT LS (£Kar.feupa')) CETITLILS (EKar.fsupa')) AT LS

Xpnuatayopdc 1.556,62 26 2.103,81 26 1.031,14 27
OuoAoytaka 1.465,47 49 1.419,10 48 1.286,26 46
Metoyika 980,10 74 1.040,00 72 1.207,73 71
Mikta 1.107,07 33 1.104,70 32 1.051,75 33
Funds of Funds 885,59 64 1.020,94 63 728,61 55
Zuvieta 426,44 22 550,07 29 741,80 33
Juvolo 6.421,29 268 7.238,62 270 6.047,33 265

Mnyn: Evwon Osouikwy Emevéutwv

MINAKAZ 25. Afia evepyntikoU auotBaiwv Ke@aAaiwv Kal LUaKPOOLKOVOULKA UEYESN, 2008-2016

Kartad<oeic kat oup@wvisg

, KepaAaioroinon XA Evepyntiko auotBaiwv
Huepounvia snavay’op %S Twy N N'X',I' ota (;'pévo}lousrgxgv) pstwaAaI;wv
Aowrta N.X.I. otnv EAAada . .
T (exart. evpw) (exart. evpw)
Aek. 2016 - 45.101,80 6.421,3
Noe. 2016 144.934 44.204,38 6.601,7
Aek. 2015 140.212 46.717,67 7.238,6
Aek. 2014 186.631 52.916,45 6.047,3
Aek. 2013 190.457 66.514,89 6.252,5
Aek. 2012 191.198 33.739,32 5.947,7
Aek. 2011 202.193 26.783,43 5.229,1
Aek. 2010 247.188 53.958,38 8.015,6
Aek. 2009 279.543 83.447,47 10.680,5
Aek. 2008 280.388 68.121,25 10.420,3

Mnyn: Tpanela tng EAAadog, Xpnuartiotipio Abnvwy, Evwan Osoutkwy Erevéutwv
2nu. 1. Aev neptdauBavovtal oL UTTOXPEWOELS ATO TITAOTIOLN OELG

Ooov apopa oTi¢ emUEPOUC KaTtnyopie¢ auolBaiwv kepoadaiwv, n ofio evepyntikoU Twv auolBoiwv
KeQaAaiwv ypnuatayopd¢ TNG Katnyopliog Siaxeipione Siadeociuwv  Bpaxurmpodeounc  SLOPKELOS
Stapoppwinke o€ 947,97 ekat. EUPW, OCNUELWVOVTAS £THOLA Uelwon katd 38,27% kot n eTiota arnddoaor Toug
ntav oplaka Jetikn o moocooto 0,02%, evavtt auénong tne aiac Tou eVvepynTikoU Katd 562,25% kot JeTikrg
etrotag anddoong 0,09% avtiotoya to 2015. Ot uetaBoAég otnv atia evepyntikoU tne v Adyw katnyopiag
auotlBaiwv kepaldaiwv, toco yia to 2015 oo kat yia to 2016, emnpeactnkav o€ oAU peyaio Baduo armo ti¢
ELOPOEC KAl TIC EKPOEC TTOU KOATOYPAPNKAV QVTIOTOIX OTO UEYAAUTEPO O LUEPiSilo aolBaio ke@dAailo NG
katnyopiac. Etnowa avénon tn¢ aéiac tou evepyntikoU touc kata 7,15% @davovrac o 608,65 ekaT. EUPW Kot
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Jetikn etrjota anddooni oe mooooto 3,00% mapouciacav ta auolBaic Kepadaly YpnuoTayopdc Tng

katnyopiac Staxeiptong dtadeoiuwv, évavrl ueiwang tne aéiac Tou eVepyntikoU Tou¢ katd 28,93% kat JeTIkNG
etnotlag anddoonc katda 2,29% avriotoiya to 2015. To ouvoAiko LUEPiSIO ayopdc TwV auolBaiwv Kepadaiwv
xpnuatayopdac oti¢ 31.12.2016 avrioTolYOUOE O T1T0000TO 24,24% Tn¢ OUVOAIKNG ayopd¢ auotBaiwv
kepadaiwv évavtt 29,06% to 2015 kat 17,05% to 2014.

H aéia evepyntikoU twv opodoyiakwv auolBaiwv kepadaiwv avidOe oe 1.465,47 ekart. eUpw, ONUELWVOVTOC
mepaltépw avénon katd 3,27% oe etnota Baon évavtl avénong kata 10,33% to 2015. To uepidto ayopds Toug
010 TéAOG TOU €TOUG avrADe oto 22,82% tn¢ ouVOALKNG ayopas apotBaiwv kepadaiwy Evavtt 19,60% to 2015
kat 21,27% to 2014, evw n etriota anddoar) toug Atav Jetikn o€ mooooto 5,62%, évavtt 8,43% to 2015.

H aéia evepynuikoU twv uetoytkwv oauolBaiwv kepadaiwv Siauoppwidnke oe 980,10 ekat. evupw,
ONUELWVOVTAG ETHOLX UEiwWaNn Katd 5,76% mapd tnv katd 4,95% Jetikn etriota anodoor) toug, Evavtl Uelwong
¢ aélog Tou eVepynTIKOU TOUG Katd 12,76% kot Uetikic etiotag anddoong katd 1,01% avtiotoya to 2015.
To uepibio ayopac mou Kateiyayv ta UeTo)IKA auotBaia kepadaia oti¢c 31.12.2016 avnA¥e os 15,26%, évavti
14,37% to 2015 kat 19,97% to 2014. Snusiwvetal OtL n etnoia UetaBoAn tou levikou Asiktn Tiuwv tou XA
nrav Jetikn kata 1,95%, tou beiktn FTSE/XA Large Cap apvntikl) katd 5,05% kat tou Seiktn FTSE/XA Asiktng
Ayopac apvntiki) kota 5,08%.

H oafia evepyntikoU Ttwv UIKTWV auotBaiwv kepadaiwv onusiwoe etnolia avénon kata 0,21% kou
Stapoppwinke ota 1.107,07 ekat. evupw vavtl avénonc katd 5,03% to 2015, to be uepidio ayopac mou
kateiyav oti¢ 31.12.2016 avtiotoyyoUoe o mocooto 17,24% tng ouvoAlkng ayopdc auolBaiwv kepaiaiwv
évavtt 15,26% to 2015 kot 17,39% to 2014. H etnola addoot) toug Ntav Jetikn katd 3,99% £vavtl oplakd
Jetiknc anddoone 0,21% to 2015.

H afia evepyntikoU oAwv twv funds of funds oto téAdo¢ Tou Etouc aviAlde oe 885,59 ekat. eupw
napouvaotalovtag etnola ueiwon kata 13,26% evavtt avénonc kata 40,12% to 2015. To uepidio ayopdc touc
v 31.12.2016 avtiotolyouoe o mooooto 13,79% tng ouvoAikng ayopdc auolBaiwv kepadaiwv gvavti
ueptdiov ayopac 14,10% to 2015 kot 12,05% to 2014. Ta uetoyika funds of funds onueiwoav usiwon otnv
aéia Tou evepyntikoU toug kata 15,49% kot n etnola anodoor) Toug NTav VETIK) 0 MOOO0OTO 5,63%, Evavtt
avénong Tou evepyntikoU kata 2,57% kat Jetiknc etroiag anodoonc 3,67% to 2015. Ta uikta funds of funds
onueiwoav ueiwon otnv aia Tou evepyntikoU toug kata 13,02% kot Jetikn etnota anodoon 3,04%, évavtt
avénong evepyntikoU 74,21% ko Ostikrig etriotag anddoons 3,59% avriotoyya to 2015. Ta opodoytaka funds
of funds onueiwoav peiwon otnv aéia Tou evepyntikol toUG Katd 6,14% kot n etiola artddoor Toug nrav
Uetikn kata 2,87%, evavtt avénong aéiag evepyntikoU katd 23,05% kat etriotac artédoons 1,80% to 2015.

H aio evepyntikoU twv oUvietwv auolBaiwv kepalaiwv onueiwoe etriola pueiwon katd 22,48% kat
Slapoppwinke ota 426,44 ekat. eupw evavtl ueiwong kata 2585% to 2015, to b pepidio ayopds mou
kateiyav otig 31.12.2016 avtiotolyouos 0 moo00TO 6,64% tnG oUVOALKAC ayopdc auotBaiwv kepadaiwv
évavtt 7,60% to 2015 kat 12,27% to 2014. H etrioia anodoor) toug ntav BeTik) 0 mooooto 5,87% vavtl
oplaka apvntikng arnodoonc 0,08% avriotoya to 2015.

Kata to 2016, kaBapec ekpoeg kateypayav O0Aec ot katnyopiec auotBaiwv kepadaiwy, ot onole¢ ouvoAlka
avnAdav oe 1,05 é1o0. evpw évavtt kadapwv siopowv 1,15 Si¢. eupw 1o 2015. To UEYAAUTEPO UEPOC TWV
KaGapwv eKpowV CUYKEVTpWOV T auotBaia kepalata Xpnuatayopds (-560 ekart. eupw), UE TIC EKPOEG TOU
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UeyaAUTepoU o uepiblo auotlBaiou kepadaiou TG katnyopiag va @ddavouv ta 557 ekat. supw Kot

akodovdnoayv ta Funds of funds (-157,9 ekart. eupw), Ta oUVIeTa (-145,1 ekaT. EUPW), T UETOXIKA (-74,6 eKaT.

EUPW), Tar WIKTA (-67,7 ekat. EUPW) KAl Ta opoAoylakd (-42,8 ekart. eupw) auotBaia kepadala.

AIATPAMMA 10. Aéia evepyntikoU kat aptduos auotBaiwv kepaldaiwv ava katnyoptlonoinon, 2014-2016
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Xpnuatayopdg

Opohoylokd

MeToxIKd

Mkt

Funds of Funds

IovBeta

¥ 31.12.2014 Atia EvepynTikoU (k. eupw) M 31.12.2015 Afla evepyntikou (k. supw) # 31.12.2016 Afia Evepyntikou (k. supw)

0 31.12.2014: MARBoc A/K

Mnyn: Evwon Osoukwy Emevdutwy

©31.12.2015 NArBoc A/K

©31.12.2016 NArBoc A/K

MINAKAZ 26. Aéia evepyntikoU kot aptduog ueptdiwv auotBaiwv kepaldaiwy, 31.12.2016

OvopuartoAoyikn Katataén A/K

Aéia evepyntikou

31.12.2016 (€)

Etrjowa
uetaBoAn

Apt9uog
MepiLdiwv

Etrjowa
petaBoAn

(%)

31.12.2016

(%)

Xpnuatayopag-AlayeiptoncAiadeoiuwv 608.654.676,50 7,15 177.059.345,22 -8,74
g’; '; i;;“:jf’gé‘:gﬂp oncAtadeatuwy 947.972.436,72 -38,27 94.858.451,58 -37,97
Ouoloylaka 1.465.474.136,66 3,27 251.804.106,57 -0,65
Metoyika 980.095.847,30 -5,76 354.646.797,28 -7,85
Mikta 1.107.070.380,61 0,21 206.829.398,90 -6,14
Funds of Funds OuoAoytakd 71.130.371,89 -6,14 7.899.194,93 -7,26
Funds of Funds Metoyika 262.470.334,06 -15,49 76.238.625,59 -28,60
Funds of Funds Mukta 551.985.972,10 -13,02 118.125.688,78 -21,26
Juvleta 426.438.518,67 -22,48 87.010.176,26 -19,00

Mnyn: Evwaon Gsoukwy Emevéutwy
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AIATPAMMA 11. KepaAatoroinon XA - evepyntiko auotBaiwv kepaldaiwv, FAT/XA, 2014-2016

90,000.00 1,350.00
80,000.00 1,150.00
70,000.00

60,000.00 950.00
50,000.00 750.00
40,000.00 - i o i 550.00
30,000.00 450,00
20,000.00

10,000.00 LU L L LD L L 15000

0oo BIBIBIEAEBBE a0 e L L
R N I R I R O IR G

g

; N
o J
& ;o‘? RIS

N . N
: & & & & F
& 8 & ¢ é\o-Q & «f

C—IKedahalomoinon tapuwv XA (ekat. supw) EEEE Evepyntiko A/K (ekat. supw) e [ AT /XA

Mnyn: Xpnuatiwotiplo Adnvwy, Evwon Osoutkwv Enevéutwy

Kata tn Stapkela tou 2016, aAdodamoi OSEKA yvwaortornoinoav otnv Emtponn Kepalatayopdg tnv npodeon
ToUG va Stad€oouv otnv eAANVIKN ayopa VEX kepadald Toug o ekato (100) mMepMTWOoELS, evw glkoot éva (21)
véoL aAdodarmoil OZEKA yvwatomroinoav tn Stadeon ueptdiwv kepaiaiwv toug.

MNMINAKAZ 27. Eykptdévtes aAAdobdamoi opyaviouoi cuAAoyikn¢ emévéuong, 2003-2016

Erog OZEKA (evtog Obnyiac 85/611/EOK) OZEKA ( extoc Obnyiag 85/611/EOK)
AptBuoc OZEKA Aptouog Kepaiaiwv AptSuoc OZE AptBuoc Kepaiaiwv
2016 21 100 0 0
2015 2 109 0 0
2014 7 116 0 0
2013 1 115 0 0
2012 2 75 0 0
2011 4 121 0 0
2010 10 98 0 0
2009 10 168 0 0
2008 9 369 0 0
2007 9 206 0 0
2006 6 328 0 0
2005 5 159 0 0
2004 12 92 0 0
2003 4 115 2 2

Mnyn: Emcpornn Kepadatayopdg
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I EvaAAaktikég emevéuoeis (AEEX, AEAOEE, AEEAT)

2T0 TéAo¢ Tou 2016 Asttoupyouoav Suo (2) etaupieg emevdéuoewv yaptopuldakiou (AEEX), twv omoiwv ol
UETOXEC TEAOUV UMO SLampayUdTeuon othy ayopd oélwv Tou Xpnuoatiotnpiou ASBNVwv kal Twv ormoiwv n
kadapn aio evepyntikou ntav 17.995.396,23 supw.

Emtiong, Aettoupyouoay névte (5) etaipiec emevduoewvy oe akivntn neplovoia (AEEAT), ek Twv onoiwv N uia
ovotadnke kot EAaBe adelo AsiToupyiac EVTOC TOU ETOUC UE OPXLKO UETOXIKO Ke@aAaio 27,78 ekart. eupw. Ot
UETOXEC TWV UMOAOLTWY TECOAPWYV (4) TeEAouv UMO Slampayudteuan otnv ayopd aélwv Tou Xpnuatiotnpiou
Adnvwv. H cuvolikn aia Ttou yapto@uAakiou eEMEVOSUCEWY TWV €V AOYWw TECCUPWVY ETALPLWV AVEPXOTAV OTO
TéAo¢ Tou 2016 oc 2.473,4 ekat. eupw Evavtl 2.444,5 ekat. eupw oto TEAo¢ Tou 2015 (avénon 1,18%), ue tnv
aéia Twv uno Staxeipton akvitwy va avépyetal o€ 2.055,25 skat. eupw evavtt 1.900 ekat. eUpw, avTioToLya.

EmunAéov, oto TEAOC ToU ETou¢ Aeitoupyouoav ewéa (9) avwvuuec etaipiec Slaxeiplong opyaviouwv
evaAlaktikwy erevéuoswv (AEAOEE).
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MEPOZ TETAPTO
APAZTHPIOTHTEZ THEZ EMITPOMHE KEGAAAIATOPAZ

| kanonisTiKO EPrO

Kata to 2016, to Aloikntikd 2uuBoUAlo tng Emttporric Kepaldalayopdc, €yovrac T OXETIKY) VOUOUETIKN
eoualobdotnaon, mpoxwpnoe otnv k600N TWV AKOAOUTBWY KAVOVIOTIKWY AITOQPACEWVY, OL OItoiec amoBAEmouy
otn BeAtiwon tn¢ moldTNTAC TWV EMEVOUTIKWY UTTNPECLWY KAL TNV TPOOTACIO TOU EMEVOUTIKOU KOLVOU, OTH
Staapalion tng eupuBunc Asttoupyiac tne ayopdc, atnv e£ao@Eaiion tne SLPAVeELAC TNV KEPaAalayopd Kal
TN XPNOTH CUUTTEPLPOPT TWV POPEWV TNG KEQAAALXYOPUC.

I 2UuAAoyikég Enevbéuoeig (Emevbutika kepaldaia, Etaipeiec Ataxeipiong, TEA)

1/756/18.5.2016 AiaOson otnv EAAada ueptdiwv/uetoxwv OZEKA dAAou KpdTou¢ UEAOUC CUUPWVA UE TO
apBpo 89 tou v.4099/2012 - puduilet tn Siadeon otnv EAAabda ueptdiwv/ustoxwv OSEKA dAdou kpdtouc
uedouc kat’ eouotobotnon tn¢ mapaypdpou 12 tou apdpou 89 tou v.4099/2012.

5/760/14.7.2016 Tpomormoinon tn¢ andeaocnc 8/259/19.12.2002 tou AtotkntikoU SuuBouldiou tng Emtpornic
Kepadatayopdc «Mepieyousvo tne eéaunviaiog/etriotag EkBeong kat tne Kataotaong ensvéUoewy auolBaiou
kepadaiou akivntng meploucioag kat tNe efunvidiac KATAOTHONG EMEVOUCEWV QVWVUUNG ETALPELOG
enevbuoswv o€ akivntn meplovcia» (OEK B'/19/16.1.2003), Omw¢ TPOMOMOLAONKE LE TNV AMOQPACH
10/566/26.10.2010 (DEK B’/1812/18.11.2010) - apopa 10 xpovo unmoBoAng twv otolxeiwv t¢ eéaunviaiog
KOTAOoTAONG EMEVOUTEWY QVWVULUNG ETALDEING EMEVOUTEWYV O€ akivnTh Tteplovaial.

10/766/20.12.2016 Awanpayuatcvoiuol OSEKA, tporomoinon tng amoeaocnc 3/645/2013 tou AwoikntikoU
JuuBouldiou tng Emitpomnnc Kepaldaiayopdc kat aAda Jcuata — puBuUilel TIC UTTOXPEWOELS OXETIKA WUE TIC
TIANPOPOPIEC TTOU YVWOTOMOLOUVTOL OTOUG EMEVOUTEG arto Slampayuatevaiuous OSEKA oe opyavwuévn ayopd
otnv EAAada kadwc kot OZEKA mou mapakoAoudoUv xpniUaTOOLKOVOULKOUG OEIKTEG, TIC UTTOXPEWOELG YLO TOUG
OZEKA mou xpnotuomolouv eEwxpnUATIOTNPLOKA XPNUXTOOLKOVOULKA TTAPAYWYA KAL ATTOTEAECUATIKEC TEXVIKEG
Slayeiptong yaptopulakiou kat Jeomilel KPLTHPLY TIOU TIPEMEL VO TTANPOUV Ol XPNUXTOOLKOVOULKOL SEIKTECG
otouc omnolou¢ ertevéuouv ot OSEKA.

IAtanpayuo'zreuan, Exkkadapion, Alakavoviouog

7/759/29.6.2016 Tponomnoinon tn¢ andpaocns 3/304/10.6.2004 (OEK 901B/16.6.2004) tn¢ Emitporniig
Kepadatayopac «Kavoviouoc Aesitoupyioc tou Zuotriuato¢ AvAdwv TitAwv» koL TG  Qmo@acng
1/736/2.11.2015 (®EK 2558B/26.11.2015) tn¢ Emtponnic Kegoadaiayopd¢ «Tpormomoinan tne améeaocns
3/304/10.6.2004 (DEK 901B/16.6.2004) tn¢ Emitponni¢ Kepaldaiayopdc - apopd, KUpiw , TPOMOMOLOELS UE
OKOTO T BEATIWON TWV MAPEYOUEVWVY UTTNPECLWY TIPOG TOUC EMEVOUTEG, TV KAAUTEPN Aettoupyia tou AT kat
™ oaeotepn Statunwon Stataéewv.

I AKeEpaLoTnTa ayopag

747/11.1.2016 Artayopeuon TwV aVOLKTWY MwANcewv emti puetoywv tn¢ ATTICA BANK A.T.E. mou teAouv umod
Slampayudteuon otnv ayopd aélwv tou Xpnuatiotnpiou Adnvwv.
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I YIoxpewoeiLg EKSOTPLWV ETALPELWV

8/754/14.4.2016 Eibikd Ouata Meplobikric MAnpo@opnonc Baoetl tou v. 3556/2007 — apopd mpooOsTa
otoleia kat mAnpopopis¢ mou mepAauBavovral oTi¢ TPLUNVINIEC Kot EXUNVIAIEC OLKOVOULKEG KATAOTAOELG,
v efaunviaia kat etrola owkovoulkn €kBeon kat thv eéounviaia kot €tiola €kGeon Tou AlolknTikou
JuuBouldiou exkdotplac etalpeiog tne omoiag ol kivnteg afieg €xouv eloayxPel mpog Slampayudtevon o€
opyavwuévn ayopd. Avtukadiotd T ue aptduo 4/507/28.4.2009 kot tpormomolel T UE aptOuo
7/448/11.10.2007 andgaacn tou Atoikntikov SupuBouliou tng Emtportric Kepadatayopdg.

12/754/14.4.2016 Tpormomnoinon t¢ urt’ aptd. 1/434/3.7.2007 andpaocnc tou Awowkntikou SuuBouldiou tne
Emutpontric Kepalatayopdg «EEELSIkeUon UMOXPEWOEWY TEPLOSIKNC Kal SLapkoUc TTANpo@opnong Ttou
V.3556/2007» — opopd TNV TIPOCOPLOYH TOU KovovioTikoU mAatoiou mpo¢ Ti¢ Siatdéeic the Obnyiog
2013/50/EE tou Evpwnaikot KotvoBouliou kot tou SuuBouldiou the 22a¢ OktwBpiou 2013 OXeTIKA LE TOV
Ka§opLoUo aVaAUTIKWY KaVOvwV Yl TNV e@apuoyl oplouévwy Stataéewv tng odnyiag 2004/109/EK yia tnv
Evapuovion twv npolnodeoewv SLa@PAVELAC aVAQOPLKA UE TNV TANPOPOPNON CXETIKA UE EKOOTPLEG ETALPEIEG
TwV oroiwv oL Kvntec aéiec Exouv eloayFel mpo¢ Stanpayudteuon o€ puTUL{OUEVN ayopd.

8/761/21.7.2016 Katavour) ouodoywwv mou Siatidsvratl us dnudoia mpoopopd - kadopiletal o TEOMOC
KOTaVOUNG oTou¢ emeVOUTEG ouoAoylwv mou Statidevral pe dnuodota mpoopopd, kat’ eéovatobotnon e
napaypdpou 2 tou apPpou 8 tou v.3401/2005.

I Eripépouc Appuodiotnteg

Motonoinon KataAAnAotntag lMpoownwv mou TMOAPEXYOUV UMNPECiIs¢ oUupwva He TOo apdpo 14 tou
v.3606/2007

Kowvn Antogaon tn¢ Tpdanelag tng EAAadog kat tne Emutponric KegpaAaiayopags (21.12.2016) Tpononoinon
™mM¢ amo 26.10.2015 kowvic amopaong tn¢ EkteAeotikng Emtponrnc tng Tpanelag tne EAAadog kat tou
Atotkntikov SuuBouldiou tn¢ Emitponric Kepaldaiayopadc (cuvedpiaon 3/735/22.10.2015) «YAn eéetacewv yia
NV motonoinon KAataAAnAdtnTag mPocwWnwyY MoU NOPEXOUV UMNPECIEC oUUPwVa UE TO apdpo 14 tou N.
3606/2007» (DEK B’ 2452/13.11.2015) — tpomomnolel TNV w¢ Avw anoé@aon wWate va evNUEPWTEL n e€eTaoTEQ
UAn yla kade motonotntiko Ue Ti¢ e€EAiéelg 0TO VOUOUETIKO MAQTLO TG KEQaAalayopds.

I XOPHIHZH AAEIQN KAI ETKPIZEQN

To €pyo tn¢ Emtporntri¢c Kepadaiayopdc oto TOUEQ TNG MAPOXNG ASELWV Kol EYKploewv katd to £to¢ 2016
nepAauBavel Ta mapaKATw:

I Avwvupuecg Etaupieg MNapoxnc Enevéutikwv Yrinpeowwv (AETEY)

o Eykpion yopnynong adetag Asttoupyiag AEMEY o uia (1) mepintwon.
o Eykpion enéktaoncg adetog Asttovpyioag AEMEY og duo (2) nepuntwoelg.

o AfloAoynon kataAAnAotntac véwv pueAwv AZ AETIEY o€ tplavra (30) meptntwoeLg.
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AfloAoynon katalAnAotntag mpoowrnou mou SlevBuvel Ti¢ Spaotnplotnte¢ AEMEY oe béka (10)
TIEPUTTWOELC.

Eykplon armoktnong eLOLKIG CUUUETOXIC OTO UETOXLKO kKedAao AETEY oe Sdekatpeic (13) meptntwoelg.
Eykpton S1aBeanc eL61kNG CUULIETOXNC OTO UETOXLKO KedAaito AETEY oe Sekatpeic (13) meptnTwoeLC.
Mn €ykpLon armokTnong eLOLKNG CUUUETOXNC OTO UETOXIKO Ke@aAaio AETEY oe tpelc (3) mMepUTTWOoELC.

Eykplon peiwonc petoyikoU kepadaiov AEMEY o€ téooepic (4) mepUTTWOELC.

I Avwvuueg Etaupiec Emevéutiknc AtausocoAaBnong (AEEA)

Enéktaon adelag Asttoupyioag AEEA ot pia (1) mepimtwon.
AfloAoynon kataAAnAdtntog véwv pehwv A.Z. AEEA og déka (10) mepumTWoELS.

AfloAoynon KataAANAGTNTAC MPOCWTTOU TIOU TIPAYHATIKA SleuBUuvel TIg Spaoctnplotnteg AEEA os Téooeplg

(4) mepumtwoelg.
AfLoAOYnoN LETOXOU TOU OIOKTA/auEdvel TV el8LKNA Tou cUpETOXN o€ AEEA o€ mévte (5) mMepUTTWOELG.

‘Eykplon 61aBeong €181k G cuppetoxng oe AEEA og mévte (5) mepumtwoelg.

I Avwvupuecg Etatpisg Alayeipiong AuotBaiwv KepaAaiwv (AEAAK)

Xopnynon enéktaoncg abdeiac Asttovpyiac o€ pia (1) AEAAK.

Eykpton kavoviouou kat adeta cuotaonc auolBaiov kepadaiov oe uia (1) nepintwon.
Eykpion tporomnoinonc kavoviouou auotBaiwv kepalaiwv o €L (6) mEPUTTWOELC.

Mapoxn adeiag ocuyxwveuong Uetaéu auotBaiwv kepaiaiwv oe uia (1) nepintwon.

Mapoxn adeiac yia puetaBiBaon Uetoywv o€ U0 (2) MEPIMTWOELC.

Eykpilon kataAAnAdtntac uetoyou oe uia (1) nepintwon.

Eykplon tpororoinonc kataotatikoU o€ SU0 (2) mEPUTTWOELC.

Eykpion petaBoAnc uetoyikou kepadaiov og dUo (2) mepUTTWOELC.

Eykpion véac ouvBeanc dtotkntikoU cuuBouldiou oe SU0 (2) TepIMTWOELC.

Eykplon kataAAnAdtntac npoowrtou mtou Steuduvel Ti¢ epyaociec AEAAK oe uia (1) nepintwon.

Mapaitnon AEAAK aro tn Staxeipton auotBaiwv kepalaiwv kat avaAnyn tng dtaxeiptorg toug amd aAin
AEAAK o€ pia (1) mepintwon.
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I Avwvuuecg Etaupieg Emevéuoewv oe Akivntn Meplovoia (AEEAT)

e Eykpion veag ouvieonc SlotkntikoU ouuBouldiou oe Tpels (3) meptmTwoel.
o Eykplon kataAAnAdtntoac mpoowrou mou StevGUVeL Ti¢ epyaciec AEEAT o€ uia (1) nepintwon.
o Eykpion puetaBoAnc uetoyikou keadaiouv oe uia (1) mepintwon.

I Avwvuuecg Etaupisg Alayeipiong Opyaviouwv EvaAdaktikwv Enevéuocewv (AEAOEE)

e Xoprynon abdetac Asttoupyiac Avwvuung Etaipliog Atoyeiptong Opyaviouwv EvaAdaktikwy Enevduoewv
(AEAOEE) o€ 600 (2) nepuntwoels, (uia véa etaupeia kat 1 AEEX).

| AMosanoi 0sEKA

o ANYn yvwortomnoinonc oxetika ue t diadeon véwv aAdodanwv OZEKA oc eikoot pia (21) nepintwoslg.

o ANYn yvwortonoinong oxetika pe t™ Swadeon véwv kepadaiwv aldodanwv OZEKA oe ekatdé (100)
TIEPUTTWOELG.

I Tormot dianpayudtevong Kat cuotiuata ekkadaplong Kat Stakavoviouou

e 7/759/29.6.2016 FEykpion TwvV TPOMOMOUIOEWY YlAd TNV Topoxyi TNG SuvatotnTac KAToXWPNoNG
TIEPLOOOTEPWY TOU €VOG IBAN ava Aoyaplacud Xelplot kot thv eédipean TwvV QUOLKWY 1) VOULKWV
TIPOCWIWYVY QIO TNV UTToYPEwan BeBaiwaong Tou yvioLou THE UTTOYPAPRG TOUG KATA TI¢ UETABLBAOELC TTOU
TIPAYLATOITOLOUVTAL CUUPWVA UE TO apBpo 46 tou Kavoviouou ZAT.

e 17/766/6.10.2016 FEykpion twv TpOmonolicswv tou Kavoviouou tou Xpnuatiotnpiou Adnvwv mou
aopolV  kUplw¢ TNV kataypaen Twv Sladlkaolwyv SLHKAVOVICUOU TwV TapAywywV Of OAEC TIG
TIEPUTTWOELG QVAOTOANG 1) SLaypapr¢ UTTOKEIEVOU XPNIUATOTILOTWTLKOU UECTOU KAl TNV KOLVH OVTIUETWITLON
NG ELSIKNG SLATIPAYUATEUCNG OTIC UETOXEC KOl TO TTOPAY WY, ONWG QUTEG AITOQACLOTNKAY OTNV UTT. aplUu.
109 ouvebpiaon tng Atoikovoag Emttpomnic Xpnuatiotnplokwv Ayopwyv the 14n¢ louAiou 2016.

e 8/773/20.12.2016 Eykpion tn¢ tpomomnoinon¢ tou «Kavoviouot Exkadapione SuvaAdaywv erni Kivntwv
Aélwv oe Noyiatikri Mop@n» mpokeuévou va elocaydei 0To oUoTNUA EKKATAPLONG N VEX AETOUPYIKOTNTA
TWV «EVTOAWV KOXAUULEVNC TWANCNC», OMWCE OVOPEPOVTAL OTO MPAKTIKA THC urt’ aptdu. 137 ouvedpiaong
ToU A.5. TNG avwvuung staipeiag pe v enwvuuia «Etawpeia Ekkaddpiong Suvaliaywv Xpnuatiotnpiov
AOnvwv Avwvuun Etaupeia» tne 29/8/2016.

e 9/773/20.12.2016 ‘Eykpion twv tpomonoltjoewy tou KavoviouoU Xpnuartiotnpiov ASnvayv mou agopouv
NV €l0aywyn oto oUoTNUA SLATMPAYUATEUCNC THNEC VEAC AEITOUPYIKOTNTAC TwV «EVToAwv kaAuuuévng
TwANong», OnMw¢ QUTEG amo@aoiotnkayv otnv um. aptdu. 109 ocuvebpiaon tn¢ Atotkovoac Emitpomic
Xpnuatiotnplakwv Ayopwv tn¢ 14n¢ louAiouv 2016.
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Eykpion Evnuepwtikwv AeAtiwv ue dnuoocia mpoo@opd Kivntwv aélwv Kol AOUTES
ETAUPLKEG MPAEELC.

EVNUEPWTIKO O€ATIO ElONYHEVWV €TALPLWV yla T Sievépyela dnuooiag mpoodopdg R/ Ko
ELOAYWYNG KLVNTWV a§Lwv.

. Eykplon mepLeYOUEVOU TOU eVNUEPWTIKOU SOeATiou Tplwv (3) etauplwv yia ™ dnuoocta mpoopopd
UETOXWV UE OKOTIO TNV aUéNCN TOU UETOXLKOU TOUG KEQUAQOU UMEp MoAQLWY UETOXYWV UE KaTABOAN UETPNTWV
KoL TNV ELOQywyn TWV UETOXWV TOUG 0TNV ayopd aélwv tou Xpnuatiotnpiou Adnvwv.

. Eykplon meplexouevou toU evhUEpWTIKOU SeAtiov uiac (1) etaupiac yia ™ Snudoia mpoopopd
ouoAoyLWV UE KATABOAN LUETPNTWV KOL TNV ELCAYWYN TWV OUOAOYLWYV TNE 0TO XpNUaTLoTHPLo AGNVWv.

o Eykpion neplexougvou tou EvnuepwtikoU AgATiou TpLwV (3) ETAUPLWV Yl TNV ELOOYWYN TWV UETOYWYV
TOoUG 0TV ayopd aélwv tou Xpnuatiotnpiov ASnvwv.

Evnuepwtikd SeAtio yia apxikn dnpocia nmpocdopd i / kot  swoaywyl Kwwntwv aftwv. ( v.
3371/2005 kau v. 3401/2005).

o Fykplon meplEXOUEVOU evnUEPWTIKOU SeATiou kot Siadeon ue dnuooia mpoo@opd ouodoyiwy utac (1)
ETAUPIAC, UE OKOTTO TNV ELOAYWYN TWV OLOAOYLWYV THE OTNV ayopd aélwv Tou Xpnuatiotnpiov ASnvwv.

o FEykplon mepleyouévou evnuepwtikoU SeAtiou uiac (1) etaplacg, e OKOTMO TV ELOAYWYN TWV UETOXWVY TNG
otnv ayopad aélwv tou Xpnuatiotnpiou AGnvwv.

ETalplKEG MPAEELG ELONYUEVWYV gTaLpLwV (apBOpo 4, v. 3401/2005)

. Evnuépwaon tou AtoikntikoU ZuuBouldiou tng Emitpomn¢ Kepaldalayopdc ylo TO TTEPLEXOUEVO TOU
eyypagou tou dpdpou 4 tou v. 3401/2005 Suo (2) etauptwyv, Ue OKOmO TNV AUENCNH TOU UETOXLKOU TOUC
Kepadaiou AOyw CUYYWVEUONC LIE AITOPPOPNTN AAAWV ETALOLWV.

o lNvwotomnoinon npoc tnv Emtponn Kepaldaiayopdc svvéa (9) evtunwv tou dpBpou 4 tou v. 3401/2005,
QVPOPLKA LUE TNV aUéNan TOU UETOXIKOU KE@aAQOU ETALPLWY f/KaL TN UETATPOT) O UETOXEG SIKAULWUATWY
npoaipeanc (stock options) mou eixyav mapaywpnBei oTo MPOTWITIKO.

o lNvwotomnoinon nipog tnv Emitpornt Kepaldatayopac evoc (1) evrumou tou dpBpou 4 tou v. 3401/2005,
ava@opika UE TNV avénon Tou UETOXIKOU Kepaldaiou etawplwv pe Stavoun OSwpeav UETOYWY OTOUG
UQLOTOUEVOUG UETOXOUG.

Awaouvoplakég Snuooteg npocdopg (apbpo 17 & 18, v. 3401/2005)

. lvwotonoinon mpoc tnv Enttponn Kepalatayopds 33 evnuepwtikwy SeATiwy, 128 ouunAnpwudtwyv
EVNUEPWTIKWY OeATiwV kot 117 TeAlkwv Opwv 010 mAaiolo €@apUoynG ToU KOLVOTIKOU mebdiou twv
SLOOUVOPLAKWY SNUOCLWY TTPOCPOPWVY CULPWVA UE Ta apBpa 17 kat 18 tou N. 3401/2005, avoapopikd UE TO
TILOTOTTOLNTIKO EYKPLONG TNG OPUOSLOC OPXHIC TOU KPATOUG — LUEAOUC KATAYwWYNG.

T 74 NN . ]



N enepros enonTeiA

Kata to 2016, o emomntiko Epyo tn¢ Emitpornnc Kepaldatayopdc ouveyiodnke o€ 6Aoug Toug Toueic. Ot EAeyyol
TToU Tpayuatonolivnkav kaAuav 6Aouc Toug popeic TN kepaldatayopdc. Mpayuatonotydnkav moAdamnAoi
EAeyyol AETEY, AEAAK, AEEA, €lonyUEVWY ETALOLWY KOl XPNUATIOTNPLAKWY cUuvaAdaywy. AmO Toug eAEYYouc
mou mpayuatorotndnkav mpoekuav mapaBaoelg, ot omoie¢ odnynoav tnv Emtpornn Kepaldoaiayopds va
AaBet Stotkntika UETPA.

I AvakAnon abdeiag Asitoupyiag

. AvdakAnon adelac Asttoupyiag oe uia (1) AEMEY kat’ epapuoyn tou dapdpou 21 tou Kwdika
Awoikntikng Atadikaoiac (v. 2690/1999).

. AvakAnon adelac Asttoupyiag o 600 (2) AEMEY kat’ epapuoyn tng nep. (y) tng mapaypdeou 1 tou
apPpou 21 tou v. 3606/2007 kat etbikn ekkaddpton kat’ e@apuoyri tou dpdpou 22 tou v. 3606/2007.

. AvdakAnon adelac Asttoupyiac oe uio (1) AEMEY kat’ epapuoyn tou dapdpou 21 tou Kwdika
Alotkntikng Aladikaoiog we mpoc tnv emevduTikn unnpeoia tn¢ nap. 1 nep. (8) tou apBpou 4 tou v.
3606/2007, Siaxeipton xaptopulakiwy.

° AvdakAnon tnc adelag Asttoupyiog o€ dekatpeic (13) AEEA kat’ sapuoyn twy dtataéewv tou apdpou
21 tou v. 2690/1999.

. AvakAnon tn¢ abdelag Asttoupyiag o€ pia (1) AEEA kat’ epappoyn twy Stataéswy tou apdpou 39 tou
v. 3606/2007.

. AvakAnon adelac Asttovpyiac o€ pia (1) AEAAK kat’ epapuoyn twv dtataéewv tne nap.1 tou apBpou
19 tou v. 4099/2012.

. AvakAnon tne adelag yia tnv napoxn npocdetwy unnpeotwv o€ uia (1) AEAAK kat’ spapuoyn twv
Slataéewv twv nep. o’ kat 8'aa’ tne mapaypapou 2 tou apdpou 12 tou v. 4099/2012.

. AvakAnon abeiac Asttoupyiog o€ pia (1) AEAOEE kat’ epapuoyn twv dtataéewv tne nep. o tn¢ nop.1
Tou dpdpou 11 tou v. 4209/2013.

I MapakoAoudnon KoL EMONTEIQ CUUTTEPLPOPAS ELONYUEVWV ETALPLWV

Karta to €toc¢ 2016 kat cuykekpiuéva otic 3 loudiou, T€Onkav oe epapuoyy i) o Kavoviouoc (EE) 596/2014 tou
Evpwnaikou KotvoBouliou kat tou SuuBouldiou tng 16n¢ Anpidiou 2014 yia TNV KATAXpnon th¢ ayopac Kat ii)
o0 Ekteldeotikoc Kavoviouog (EE) 2016/1055 tn¢ EmITpomfc yio tov KoGOPLOUO EKTEAECTIKWY TEYVIKWV
TIPOTUTIWV 000V QPOPd T TEXVIKA LUECH YLA TNV KATAAANAN SNLOCLOTOINGN TWV EUTTIOTEUTLKWY TTANPOQOPLWYV
Kot TV kaduaTtePnon tng SnUOoLoTmoinone EUTTLOTEUTIKWY TTANPOPOPLWY CUUPWVA UE ToV kKavoviouo (EE)
aptd. 596/2014. EmunpooVsta n evapuovion tne eAAnviknc vouodeaiog mpoc tic Stataéelc twv apdpwy 22,
23, 30, 31 napaypagot 1, 32 kat 34 tou mpoavapepdeévro¢ Kavoviouou (EE) 596/2014 Eyive ue to vouo
4443/2016. H 1oyu¢ tou vouou dpxytoe amd tnv dnuoacicvor) tou otnv Epnuepiba tne KuBepvrioewc (OEK



232/A/9.12.2016) ekto¢ amo ti¢ Statdaéelc twv apPpwv 35 éwc 39 kat 46, n évapén toxUo¢ Twv omoiwv

avatpéxel oto xpovo évapénc epappoync tou kavoviouou (EE) aptd. 596/2014, nAabn tnv 3" louAiou 2016.

Suupwva ue to dpdpo 10 tou mpoioyuoavtog (uéxpt tnv 3n louAiou 2016) v. 3340/2005, ot ekS0TPLEC ETaUPIEC
ElONYUEVWY OTO XA UETOYWV EiYav TNV UMoxpewaon oénuootormoinong ywpic umaitia Bpadvtnta twv
TIPOVOULOKWY TTANPOQPOPLWYV (Ontwc eéetbikevovtay atnv anopach 3/347/2005 tnc¢ Entitporntiic Kepalatoayopdc)
TToUu ToUu¢ agopouaoayv. And tnv 3n lovdiov 2016, cUupwva ue to apdpo 17 map. 1 tou Kavoviouou (EE)
596/2014, kade ekbOTNC EVNUEPWVEL TO KOLVO 000 TO SUVATOV OUVTOUOTEPO OXETIKA [IE TTPOVOULOKEC
TTANPOYOPIEG Ol OMOIEC aPOPOUV AUECA TOV &V AOyw €k6O0TH, OMw¢ QUTEC opilovtal oto apdpo 7 ToU
Kavoviouou (EE) 596/2014 kat oto apBpo 27 nap. 8 tou 4443/2016.

2To mAaiolo EMONTEING CUUUOPQWONG TWV ETAUPLWV EVAVTL TWV AVWTEPW Stataéswy, kata To 2016 n Emttponn
Kepaldalayopag, pe yvwuova TV MPOOTACIA TOU EMEVOUTIKOU KOLVOU, QmECTEIAE 38 EMIOTOAEC TTPOG
ENMOMTEUOUEVEG ETAUPIEC, TIPOKEIUEVOU QUTEC Vo MPoBoUvV o duecn OnUOoLomoincn TANPoWopLwY Tou
EKTIUWVTOL WG «TTPOVOULOKECY» KOl QPOPOUV TIC EV AOYW ETALPIEC, £TOL WOTE Vo TAPACKETEL 0pBn, EMAPKN Kol
oapn mAnpo@opnon tou enevOUTIKOU KoLvou.

Suupwva te Tic Stataéelc tou dpBpou 2 map. 1 ¢ andpaons 5/204/14.11.2000 tou AS tn¢ Emtportric
Kepaldatayopdc, etalpie¢ Twv omoiwv ot UETOXEC dlampayuatevovral oto Xpnuatlotripto ABnvwy opeilovv
aueoa va emBeBatwvouy 1 dtaevdouv aveniBeBaiwtec mAnpoopieg mov Ja umopovoav va EMNPERCOUV
alovntTa v TN Twv UETOYWV ToUug, Sleukptvilovtag Tautoypova kat to otadio eEEAENC oto onoio Bpiokovtat
TA YEYOVOTA OTQ OTTOLQ VOLPEPOVTOL Ol CXETIKEG TTANPOPOPIEC. STO MANIOLO TNG EMONMTELOG CUULOPPWONG TWV
ETAUPLWV UE TNV amopaocn 5/204/14.11.2000, kata to 2016 n Emtporty Kepaldaiayopdc amnéoteide 14
ETTLOTOAEG TTPOG TIC ETALPIEC, TTIPOKEIUEVOU QUTEC va TpoBouv oe emiBeBaiwaon n Stapevon aveniBeBaiwtwyv
TANPOYOPLWY, CUUPWVA UE TIC AVWTEPW OLaTAéelC. AMO TNV EMLOKOMNGN TWV QVOKOWVWOEWV KOl TN
Slepevivnon twv aventBeBaiwtwyv NUwWV 1 mAnpo@opLwv, mou yivetal o€ kadnuepwvry Baon, mPoekupe OtL
ONUAVTIKOC oplOUOC TwWV ELONYUEVWY ETALPLWY CUUUOPQPWUONKE, xwpic mnapeuBaon tn¢ Emitpornng
Kepaldatayopdc, oTic avwtépw SLATAEELS. STIC TIEPUTTWOELS OMOU Oev €xeL mapaocxeFel Eykaipn N Eykupn
mAnpo@opnon Stevepyouvtal axeTIKol EAyyoL.

H Emtpornty Kepadatayopacg, duvduel tou dapBpou 10 map. 1 tou v. 3340/2005, enéBale evroc tou 2016
KUPWOELC ouvoAikou Uouc 200.000 supw, yla mapdAswpn kat kaBuotépnon SnUootomoinong mpovouLAaKG

mAnpogopiag.

Mepattépw, oto mAaioto t¢ mapakoAoudnone tHpnong twv diataéswv tou v. 3340/2005 kadwe Kal Tou
apBpou 12 map. 1 tou KavoviouoU(EE) 596/2014 amd tou¢ ekbote¢ kivntwv aélwv, n Emcponr
Kepalatayopds eAéyxel DEuata cuUUOPPWONG TWV ETALOLWY UE TIG SLATAEELS ATTAYOPEUCNG XELPAYWYNONG TNG
ayopa¢ UEow TNG Oladoone Ol Twv UECWV UATIKNG EVNUEPWONG 1 KAl OMoLouSAIoTeE dAAou UEoOU
nmAnpooptlwy, ot omnoiec Sivouv n eivat mdavo va dwoouv Yeubdeic n mapandavntikés evoeiéelc yla ta
XPNUATOTIOTWTIKA LEDQ, 1} QNUWVY 1) TOPATIAQVNTIKWY EL6NCEWVY. Auvduel Twv Stataéswv tou v. 3340/2005, n
Entportr) Kepadatayopac enéBale evrog tou 2016 kupwaoelg cuvodikou Uouc 50.000 supw.

Joupwva e ta apdpa 4 kat 5 tou v. 3556/2007, ot ekSOTPLEG ETAUPIEC ELONYUEVWY OTO XA KIvnTwv aéliv
UTtoxpEoUVTaL v SNLOCLOTTOLOUV ETHOLEC KOl EEXUNVINIEC OLKOVOULKEG EKTECELS, EVW OUUQWVA LE TO dpBpo
58 tou iblou vouou, Ta TIOTWTIKA SPUUATH WUE KIVNTEC afieC €lonyUEVEC OTO XA UTOYpEOUVTOL Vo
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SNUOCLOTTOLOUV KOl TPLUNVINIEG OLKOVOULKEG KATAOTAOELS (Yia To o ka To Yy’ Tpiunvo kade xpriong), cuupwva

ue ta Aledvn Mpotuna Xpnuatootkovoulkrg Avagopdg (AMXA).

Kata tn Stdpketa tou 2016, 0T0 MA®ICLO EMONTELOG CUUUOPQWONC TWV ETALPLWV EVAVTL TWV SLATAEEWVY TOU V.
3556/2007, petaét twv onoliwv meptAaubavetal kot n eE€taon tn¢ oUUUOPEWONG 1 Un Ue Ta AMXA onwe autd
napouctalovtal OTIC OLKOVOULKEG TOUG KXTAOTAOELS, N Enttpornn Kepaldaiayopdc mpoéBn oe SetyuatoAnmrikn
géetaon 40 SnUoOLeUTEIOWY OLKOVOULKWY KATAOTAOEwWV 34 ekbotwv. ElSikotepa, Sievepyndnke mAnpng
e€€taon 13 etriolwv kat 10 eVSIAUECWY OLKOVOULKWY KATAOTACEWY Kol EEETATN OUYKEKPIUEVWY TEUATWY TTOU
oxetifovray e 4 eTnolec kat 13 eVOIAUETEG OLKOVOULIKEC KATAOTAOELC.

210 mAaiolo ¢ avwtépw eé€taong, n Emtttporr Kepalatayopds kadeoe 4 ekdoteg va mpoBouv o€ enavekdoon
OLKOVOULKWYVY KATAOTAOEWV (3 etnotec kat 1 evbiaueon), 3 ekboteg va nmpoBouv oe SiopBwon Jeudtwv n
Topd¥eon yvwWOTOMOLOEWY O UEAAOVTIKEC OLKOVOULKEG KOTAOTAOELS Kkat 11 ekdotec va mpoBouv o€
énuootormoinaon dtopdwrtikrc onueiwong.

JNUELWVETAL OTL aTTO THV AVWTEPW €€Taon Stamiotwinkay MAPeKkAITELC KUPIwWG armo ta katwdt AAT/ATIXA:
ANl 1 - lNapouoiaon Twv OLKOVOULKWY KATAOTAOEWV

AN 2 — AnoO<uata

ANTT 8 — NOYLOTIKEG QPYEG, KAVOVEC Kot p€dobol, UETABOAES TwV AOYIOTIKWY EKTIUNCEWV Kot Addn
AN 12 — ®opot etocodnuatog

AA 16 — MNayia meplovotlaka otolyeia

AAT 24 — [VwoTorotoelg cUVOESEUEVWY UEPWV

AAT 32 — Xpnuatootkovoulka uéoa: MNapouvaioon

AN 33 — Képdn ava petoxn

AAT 36 - Artousiwaon a&lac Lun-xpnUOTOOLKOVOULKWY TTEPLOUCLOKWY OTOLXEIWYV

AN 37 — MpoBAEYeLc, EVOEXOUEVEC UMOXPEWODELS KAL EVOEXOLEVA TTEPLOUCLAKA OTOLXELD

AAT 39 — Xpnuatoolkovoulkd ueoa: Kataywplon Kot anotiunon

AAT 40 — Enevédutika Akivnta

AlXA 7 - XpnUaTooIKOVOUIKA UEoa: [VWOTOTTOLNOELG

AlXA 10 — EvomotnuéVeC OLKOVOULKEC KATOAOTHOELSG

ATIXA 11 — Sxrjpata urto kotvo édeyyo

Evtég tou 2016, n Emutponn) Kepoadaiayopds eméBade kupwaoelc ouvodikou Uoug 216.000 evpw yia un
ouupopn ue ta AMXA KATapTIon OLKOVOULKWY KATAOTAoswv, 22.000 eupw ylo un €ykaipn dnuootomnoinon
OLKOVOULKWYV EKTECEWV/OLKOVOULKWY KATAOTACEWV KOl TWV OTOLXEIWV KAl TTANPOPOPLWV, TTOU QTITOPPEOUV QO
QUTEG kot 35.000 supw yla moapakwAuon e doknonc twv apuodlotntwy tn¢ Emtpomnrc Kepalalayopdg.
Emtionc, ue yvwuova tnv npootacio twv eMeVOUTWYV Kal TNV EUpUBUN AsLToupyla tThe ayopdc, o€ 4 TEPUTTWOELC
Un CUULOPEPNC KATAPTLONG TWV OLKOVOULKWY KATAOTHOEWVY UE T AMXA kol o€ 4 MEPUTTWOELC U EYKALPNG
dnUooLomoinong the otkovouLKknNG EKIEcNC/OLKOVOULKWY KATAOTAOEWV N Emttpomn Kepadatayopdc {ntnoe amo
TO XpNUaTLoTrpLo ABNVWY ol UETOXEC TWV ETALPLWYV VI TEFOUV 0€ KAFEOTWE AVAOTOANG SLATIPOYUATEVDNC.

210 nmAaioto twv Slataéewy tou v. 3556/2007 GXETIKA LUE TIC UTTOXPEWOEL avayyediac kat dnuoatomoinang
ONUOVTIKWY CUUUETOXWY OTO UETOXLKO KEQAALO ELONYUEVWY ETAUPLWY, UTTOBANTNKAV Ao UETOXOUG KAl Aoutd
unoxpea mpoowra tepi Ti¢ 220 yvwOoTOMOoLNOELS. AVO@QOPIKA LUE TN CUUUOPQWON TWV UNTOXPEWVY TPOTWITWY
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e ENTPOTREOANAATOPAS

gvavtt Twv Slataéewv Tou w¢ avw vouou, n Emtponn Kepadaiayopdc enEBaAe KUPWOELG OE QUOLKA 1) VOULKA
Mpoowna oUVoALkoU Uoug 62.000 eupw.

Jto nAaioto twv Statdéewy tou v. 3864/2010 OXETIKA LIE TIC UTIOXPEWOELC avayyeAiac kot SNUOoLotoinang Twv
UETABOAWVY TWV SIKAULWUATWY YHEOU OF TIOTWTIKA I6PULATA OTa Omoia EXeL xopnynUei kepalatakn evioyuon
aro 1o Taueio XpnUaTomoTwTik¢ 2Tadepotntac, ue Baan 1o oUVOAIKO aplIlo TwV SIKALWUATWY YHeou TAnv
autwv tou Taueiou, urtoBANTNkav oo UETOYOUC Kal AOLTTd UNTOXpEX MPOowna 16 YyVwoTOMOLNOELC.

Eniong, n Emutpornn Kepadaitayopac mpoeBn ce e€étaon kat aéloAdynon 18 MeEPUMTWOEWV Xpriong twv
kepadaiwv mou avtAndnkav amo ELONYUEVEC ETALPIEC W TTPOC TNV THPNON TwV Stataéewv TNG vouodeoiag tng
KEQaAalayopds, KUPIwWG avapoplka LE TNV mapacyedsioa evnuépwaon kal eméBaAe MpooTiua OUVOALKOU
UyYou¢ 30.000 eupw.

Mepattépw, n Emtpornr Kepaiatayopds oto mAaiolo emomnteiac tipnon¢ twv diataéewyv tou v. 3016/2002
aéloAoynoe Geéuara eTaipiknc SLakuBEPVNONG ELONYUEVWY ETALPLWVY Kol EMTEBAAE MPOoTIU CUVOALKOU Uoug
40.000 eupw os UEAn Atoikntikou ZuuBouliou yia moapaBaoceic 2 eTaipLwv.

I MapakoAoudnon kat emonteia SNUOCIWV MPOTACEWV aYOPAG UETOX WV

To 2016, umoBAndnkav cuu@wva Ue t0 v. 3461/2006 otnv Emtporny Kepalaiayopdc tpeic (3) dnuootec
TIPOTAOELC OYOPAC LUETOXWV ETALPLWVY TTOU SLHMPAYUATEVOVTAL OTO XpNUATLOTHPLO AGNVWY, Kot EykpiBnke n
uia (1) €€ autwv (Mivakac 28). 2to mAaiolo EMONTEINC CUUUOPQPWONE TWV UTTOXPEWVY MTPOCWITWY EVAVTL TWV
Stataéewv ToU wW¢ avw vouou, kata to 2016 n Enttpon) Kepaldatayopdc eméBale mpootiua vpoug 156.000
eupw yla napaBaon twv Stataéewv Tou wW¢ Avw VOLoU.

Entiong, uneBAnNYn otnv Emtportn) Kepadatayopag éva (1) aitnua yia thv aoknon tou Sikalwuatog e£ayopdac
(squeeze-out), SnAadn tou Sikawwuarog tou lNpoteivovtog, o omoio¢ Ueta TNV Anén ¢ dnuoaotag mpotaong
KOTEXEL KIVNTEC atéleC TOU QVTUTPOOWITEUOUV TOUAAXLOTOV TTOOOOTO EVEVIVTA TOIS €KATO (90%) Tou ouviAou
Twv Sikalwudtwy Yreou tnc umod eéayopa etalpiac, va anaitiosl Tn UetaBiBaon o€ aUTOV TwV UMOAOLTWY
kwvntwv aélwv e umo efayopa etalpioc. SUYKEKPIUEVA KaTd T Sldpkela Tou €touc¢ 2016 umeBANGn ko
eykpidnke ano to AZ tn¢ Enttporntri¢ Kepaldatayopag, to aitnua tng etaipioc «LAFARGE CEMENTOS S.A.U.» yia
™V aoknon tou Sikalwuatog eéayopdc (squeeze-out) Twv UETOYwV TNG etaipiac «ANQNYMOS TENIKH
ETAIPEIA TSIMENTQN HPAKAHZ» (nuepounvia éykpionc 24.2.2016).

MINAKAZS 28. AnuOOLEC MPOTAOELS OTNV KEPaAatayopa, 2016

ofa Huep/via Eiéog Mpoteivouoa Yo eéayopa Huep/via Mepiobog Moocooto Mocooto
unoBoArig énuootog etalpia etalpia EykpLong anoboxng UETOYWV UETOYWV
npotacng 1Tp0 6.1 ueta é.m.
MCA ORBITAL
1 21/9/2016 YIOXPEQTIKH  GLOBAL Zﬁ;‘iﬁﬁ\/lsA,i\VEN 22/11/2016 2_59//111//22{%176 67,22% 91,45%
HOLDINGS LTD
APOLLO ASTHP MANAX

2 16/11/2016  YMOXPEQTIKH  INVESTMENT BOYNIATMENHX EKKPEMEI
HOLDCO SARL AZE

HOME IONIKH
3 22/12/2016  YMOXPEQTIKH HOLDINGS AE ZENOAOXEIAKAI EKKPEMEI
ZYMMETOXQN EMIXEIPHZEIZ A.E.

Mnyn: Emutponn Kepadaiayopdg
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I ALaypaQEG UETOXWV ETALPELWY amo To Xpnuartiotiplo ASnvwv

Juupwva Ue ta opt{oueva ato apdpo 17 map. 3 tou v.3371/2005, 6rtwe toxUEl, Kot oto mAaioto the eé€taong
ToU evbeyouévou blaypane amd 1o Xpnuatiotiplo AGnNVwv eTaiplwv UE LETOXEC Tou Bpiokovtol o€
avaotoAn SLHmPayUATEUONC YL XPOVIKO Staotnua LUeyaAutepo Twv EEL unvwvy, n Emitponn Kepoalatayopdg
TpoEBn, evtog tou 2016, oe Sitaypapn twv etalptwyv « MAZIM KQN/NOS M. MNEPTSINIAHS A.E.», «ATEPMQN
AYNAMIKH EMIKOINQNIA A.A.E.K.E.», «EMIIOPIKOS AEZXMOS A.E.B.E.», «[IPAZITEAEIO OEPATEYTHPIO
JSYITXPONHZ IATPIKHZ A.E.», «SAOZ A.N.E. SAMOOPAKHS» kat «kENQMENH KAQXTOY®ANTOYPIIA A.E.» amd
T0 Xpnuatiotnplo AGnvwv.

Soupwva ue ta opt{dueve oto apPpo 17, map. 5 tou N. 3371/2005, orwc LOYUEL, Kal UETA Ao aitnan yla
Slaypapn Twv UETOYWV TNG amd v (Sta v €ekdotpla, T0 Alolkntiké SuuBoUAlo tng Emitpomic
KepaAatayopag amopaotos va Staypael Ti¢ UETOXEC uiag etaupiac. Eibikotepa, n etoaupio «KANQNYMOZ
TFENIKH ETAIPEIA TZIMENTQN HPAKAHZS» katédeoe aitnon otnv Enttporntny Kepadaiayopdc yia diaypopn twv
UETOXWV TNG amod 1o Xpnuatiotnpio AGnvwy, n omolia eykpiBnke amd 1o Atoikntiko SuuBouAio the Emttponng
KepaAatayopag otic 16.6.2016.

I EniB0oAn xpnuatikwv rmowvwv

‘ AENEY KAI TPATEZEZ

e FEmBoAn mpoatiuou oe SUo (2) etaipiec yia mapaBoaon tou dpBpou 18 tou v. 3340/2005 OxeTIKA UE
TNV UMOXPEWON TWV TIPOOWITWYV MOV SlauecoAaBoulv kat’ emayyeAud aThV KATAPTLON TwV cuvaAdaywv va
KOTOYpa@POUV Kal VO dpXELOTETOUV OAEG TIG EVTOAEG TWV MEAQTWY TOUC, LE TPOTTIO MoU va Staopaliletal n
aélomotia Kot n TANPOTNTA TWV KATAYEYPOUUEVWY OTOLYE(WV.

e  EmBoAn mpootiuou ot uia (1) etaipia yia napdBaon tou dpdpou 2 tou v. 2843/2000 oxeTIKA UE TNV
TTaPOXN MLOTWOEWYV QIO UEAN Tou xphuatiotnpiou Aflwv AGnvawv.

e FrBoAn mpoatiuou oe U0 (2) etaipieg yia napaBaon tou dpdpou 12 tou v. 3606/2007 CYETIKA UE TIC
OPYOAVWTIKEC ATMAUTHOELG TwV AETIEY.

e EmBoAn mpootiuou os béka tpeic (13) etaupiec yia napdaBaon tou apdpou 25 tou v. 3606/2007
OXETIKA UE TNV UMoxpewaon twv AEMEY va mapéyouv oageic, akplBeic kot Un MopATAQVNTIKEG
TIANPOWOPIEC OTOUG MEAXTEC TOUG.

e FruBoAn mpoatiuou oe pia (1) etawpia yia napabBacn tou apBpou 27 tou v. 3606/2007 GXETIKA UE THV
UTTOXPEWQON EKTEAEONC TWV EVTOAWV LE TOUG TTAEOV EUVOIKOUC pLa TOV MEAATN OPOUC.

e EmBoAn mpootiuouv oe uia (1) etaupia yra napaBacn tou dpdpou 17 tou v. 3606/2007 GYETIKA LUE TNV
UTTOXpEWON Vo EXeL ToUuAdytotov SU0 mpoowrna mou Ja SLaBETouV TIOTOMOLNTIKO EMAYYEAUATIKAG
EMAPKELAC yLa va SlevFUvouV Ti¢ SpaoThPLOTNTES TNG.

e FruBoAn mpoaotiuou oe tpeic (3) etaupiec yia napdaBaocn tou dpdpou 8 tou v. 4141/2013 oxeTIKA UE
NV napoyr miotwang.
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MHKEDANAIATOPAS

it itl ddet en P aD

e EmBoAn mpootiuou oe tplavra mevte (35) etatpieg yia napaBaon tne anopacnc tou AZ tng Emitpornng
KepaAaiayopdc 1/452/1.11.2007 CYETIKA UE TOUG KAVOVEC CUUTTEPLPOPAC TwV AETIEY.

e EmBoAn mpootiuou o Obéka (10) etaupiec yia mapaBaon the amd@oonc tou AZ tng Emitpornnc
Kepadatayopac 2/452/1.11.2007 O)ETIKG [E TNV UTOXPEWTIKY yvwoTtomoinon ocuvallaywyv kait
Kataywpnong otowyeiwv twv AETIEY.

e EmBoAn mpootipou oe Svo (2) etaupieg yia mapaBaon tng amoeaong tou AZ tng Emtpornng
Kepalaiayopdg 6/675/2014 OxeTIKd UE TNV TAPOX!] MIOTWONC.

e EmBoAn mpootiuouv oe uia (1) etapio yia mapaBaocn tng amopacnc tou AX th¢ EmLTpomnng
Kepaaiayopdg 1/506/2009 OYeTIKA LIE TH VOULLOTIOINCN EG08WV AITO EYKANUATIKEG SPAOTNPLOTNTEC.

o EmBoAn mpootiuov ot uia (1) etaupia yia napaBoon tou Kwbika Aeovrodoyiac twy ETEY.

Elonypéveg oto Xpnuatiotnplo ABnvwv etatpisg

e EmBoAn mpootiuou os pia (1) etonyuévn yia napaBaon tou A 350/1985 GYETIKA LE TIC UTTOXPEWOELC
TWV ETAUPLWVY UE UETOXEC ELONYUEVEG OTO XpNUATLOTHPLO.

e EmBoAn mpootiuou oc uia (1) eionyuévn yia napaBaon tou apd. 76 tou v. 1969/1991 oxeTiKd UE TN
Un Tapoxn EYYPAQWY Kal AOUTWV OTOILYE(WV EUPLOKOUEVWY OTNV Katoxn Tthe otnv Emttpornn
Kepaldatayopdc.

o EmBoAn mpootiuou oe Séka téooepls (14) sonyueves etaipieg yia napaBaon tou apdpou 4 tou
v.3556/2007 OXETIKA UE TNV UTTOXPEWON TWV EKSOTWV UETOYWY va SNUOCLOTIOLOUV ETHOLX OLKOVOLULKN
ékJeon.

e FrBoAn mpootiuou oe €€ (6) elonyuévec etaipisc yia mapaBoaon tou dpdpou 5 tou v. 3556/2007
OXETIKA LIE TNV UTTOXPEWON TWV EKSOTWV Vo SNOCLOTIOLOUV EoUN VI OLKOVOULKN EKTEan.

e EmBoAn mpoatiuov oe entta (7) elonyugvec staipisc yia mapabaon tou apdpou 6 tou v. 3556/2007
OXETIKA LIE TNV UTTOXPEWOI TWV EKSOTWV va SNILOCLOTIOLOUV TPLUN VLA OLKOVOULKY) EKTeal).

o FEmBoAn mpootiuou oec TECOEPLC (4) elonyuéveg etaupiec yia napaBoaon tou apdpou 21 TOU V.
3556/2007 oyetika Ue ThV pocBaan Twv ekboTwV o€ pUTUL{OUEVEC TANPOPOPIEC.

e EmBoAn mpootiuou oce TEOCceplc (4) elonyuéves etaipiec yia moapdaBaon tou dpdpou 19 Ttou V.
3556/2007 oyetika pe thv urtoBoAn mANPoEopLWVY yLa TNV ELCAYWYH KIVNTWV aéLWV.

e EmBoAn mpootiuou oc TEOoEPLS (4) elonyuéveg etaupiec yia napaBoaon tou apdpou 14 Tou V.
3556/2007 oyetIka LE TNV EVNUEPWOI OE MEPIMTWAN AMOKTNONG 1 SLATECONC TNUAVTIKWY CULULETOXWVY 1)
aoKNONG CNUAVTIKWY TTOOOOTWV SIKAULWUATWY Yn@ou.

e FEmBoAn mpootiuou oe uia (1) sionyuévn etaipioa yia mapabaon tou apBpou 26 tou v. 3556/2007
OXETIKX UE TNV ApvNoNn 1 MOPaKwAucn oTtnV Tapoxyi TAnNpo@oplwv 1 eyypapwv otnv Emttponn
Kepaldatayopadc.
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o FrBoAn mpootiuou os €L (6) slonyuEVeC etaipiec yia mapabBaon tou dpdpou 10 tou v. 3340/2005

OXETIKA LIE TNV UTMOXPEWON TOU €KOOTN va Onuootomolel ywpic unaitia Bpadutnta TIC TMTPOVOULOKES
TTANPOWOPIEC TTOU TOV APOPOUV QUETA.

e FrmBoAn mpootiuouv oe pia (1) etonyuévn etaipia yia napdabaon tou dpdpou 7 tou v. 3340/2005
OXETLKA LLE TNV AITOLYOPEUTH XELPAYWYNONG TNG AYOPac.

e EmBoAn nmpootiuou o€ uia (1) elonyuevn etaipia yia napaBaon tn¢ andeaonc tou AZ the Emtponhc
Kepalatayopdc 7/448/2007 oxetikd U TPOTIETEC TANPOYOPIEC KAl OTOLYEIQ TNC ETHOLAC Kot EEaunviaiog
olkovolLknc ék9eanc kat EkFeanc tou dlotkntikou cupuBouliou.

Nopwka Mpocwna

e EmBoAn mpootiuov os 6éka técoepa (14) vouika npoowrna yia apaBaon twv apdpwv 14 & 19 tou
V. 3556/2007 OXETIKA LIE TNV EVNUEPWON OE TEPIMTWON ATOKTNONG 1) SLATECNC CNUAVTIKWY CUUUETOXWVY 1)
aOKNONG ONUAVTIKWY TTOCOOTWYV SIKHLWUATWY YHPOU, TO TTEPLEXOUEVO TWV TIAPEXOUEVWY TTANPOPOPLWYV,
ka9w¢ kat Tnv umoBoAn MANPOEOPLWV YLo TNV ELCAYWYN KIVATWVY a&lwv.

e FrmuBoAn mpootiuou oe eva (1) vouiko mpoowro yia napdBaon tou dpdpou 89 tou v. 4099/2012
OXeTIkd LE TV Stadeon ueptdiwv OSEKA aAdou kpatouc - LéAoug atnv EAAada.

e FEmBoAn mpootipou oe tplavra ewea (39) vouilka mpoowrna yio mapaBaocn tou Kavoviouou
236/2012/EK.

e FrmuBoAn mpootiuov oe 6Uo (2) vouika mpoowna yia napabBaon tou v. 3461/2006 OxeTIKA UE TIC
SNUOOLEC MPOTATELG AYOPAC KLVNTWV atéLwV.

e FEmBoAn mpootiuou os éva (1) vouikd mpdéowro yia nmapdaBaocn tou dpdpou 7 tou v. 3340/2005
OXETIKO LIE OXETIKA LIE TNV QATTOYOPEUTI XELPAYWYNONG TNG AYOPUS.

e FEmBoAn mpootiluou o€ MEVTE (5) voulka mpoowna yla napaBacn YIToupyikwv ATTOQACEWV.

®Duowka MNpoowna

e  FErmBoAn mpootiuou oe névie (5) puoika npoowna yia napaBaon tou apPpou 8 tou v. 3016/2002
OXETIKA UE TNV UMOXPEWON TNG Yrinpeoiag Eowtepikol EAEyyou va avapépsl oto SLOKNTIKO cuuBoUALo
NG ETAIPlOC TIEPUTTWOELC OUYKPOUONC TWV OIWTIKWY OCUUPEPOVTWY TWV UEAWV TOU OLOLKNTLKOU
ouuBouldiov n twv SlevBuvtikwy OTEAEYWY TNG ETAUPIAC UE TO CUUPEPOVTA TNG ETALPING, TIC OMOIEC
SLOTTIOTWVEL KATA TNV OKNO TWV KHFNKOVTWY Tou.

e FrBoAn mpoatiuou ot éva (1) puoiko npocwro yia napdaBaon tou apd. 76 tou v. 1969/1991 oxstikd
UE TN UN TIOPOXN EVYYPAPWV Kol AOUTWV OTOIYEWV EUPLOKOUEVWY OTNV KATOXN Tou othv Emitporni
Kepaldatayopdc.

e EmBoAn mpootiuou oe €€ (6) @uotka mpoowrna yia mapdBaon tou v. 3461/2006 CYETIKA UE TIC
SNUOCLEC MPOTATELG AYOPAC KIVNTWV aéLwV.
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e FEmBoAn mpootiuou os tpia (3) uoika npoowna yia napdaBaon tou dpdpou 8 tou v. 3606/2007
OXETIKO LIE TNV TTAPOXI) EMEVOUTIKWVY UTTNPECLWY KOL TNV OKNON EMEVOUTIKWV SpaOTNPLOTHTWVY.

e EmBoAn mpootiuou oe eikoot (20) puaika npoowna yia napaboaon twv apdpwv 14, 19 & 26 tou v.
3556/2007 OyeTIKA LE TNV EVNUEPWOI) OE MEPIMTWAN ATOKTNONG 1 SIATECNC GHUAVTIKWY CUUUETOXWVY 1
aOKNONG ONUAVTIKWY TTOCOOTWYV SIKALWUATWY YNPOoU, TO TTEPLEYOUEVO TWV TIOAPEYOUEVWVY TTANPOPOPLWYV,
™V evnuépwon tn¢ EK kaBwc kot TNV dpvnon Kat mapakwAuvon napoxng tAnpopoptwy otnv EK.

H ouvoldikn aéia twv mpootiuwv mou enéBale n Emitpon Kepalatayopds to 2016 aviAde ota 2.445.500
€UpW. H Katavour Twv MPOCTIUwWVY QUTWVY aVd ETTOMTEVUOLEVO PopEa mapouotaletal otov livaka 29.

MINAKAZ 29. AptSudc kat aéia npootipwv, 2016

\ Apluog nepintwoswv QDopéag Aéia npootiuov (eupw)
67 AEMEY kat TPAMEZEX 208.500
47 Ewonyuévec etaipieg 480.000
62 Noura Noutka Mpoowrna 1.358.500
47 Quowka Mpoowna 398.500
Juvoldo: 227 Juvoldo: 2.445.500

Mnyn: Emutponn Kepadatayopdc

I EMNIMEPOYZ APAZTHPIOTHTEZ

AVTIUETWTLON TN VOULUOTIOINONG £000WV QMO EYKANUATIKEG SPAOTNPLOTNTES KAl TG
XPNUATOSOTNONG TNG TPOUOKPATIOS

H Eibikn Yrninpeowakn Movada Avtiuetwriong tne Noutpormoinong Ecodwv amo EykAnuatikég Apaotnplotnteg
kot g Xphuatodotnong tng Tpouokpartiag tne Entpornr¢ Kepaldatayopdc mou Asttoupyei Baoet tou apd. 6
niap. 6 tou v. 3691/2008, £xsL OKOMO TOV EAEYXO TNC CUUUOPPWONG TWV ETTOMTEVOUEVWY POPEWV TIPOC TIC
UTTOXPEWOELG Tou emtBaAdovtal w¢ MPoc¢ ThV MPoAnYn Kal KATAoTOAn TNG VoULUoTtoinong £00dwv amo
EYKANUQATIKEG SPAOTNPLOTNTEG KoL THG XPHNUATOSOTNONG TNG TPOUOKpaTiag. Sto mAaioto autd, n Ewdikn
Yrnnpeowakn Movada Sievepyel eAEyyou¢ OTOUG EMOMTEUOUEVOUG (POPEIC Kal mapdAAnda, ylo TG UTTOMTEG
ouvaldayéc mou evromilovtal, umoBdAdel avapopeéc mpoc tnv avelaptntn Apxn KatamoAéunoncg tng
Noutponoinong Ecodwv amd EykAnuatikéc Apaotnplotnteg kat the Xpnuatodotnone tng Tpouokpatiog kot
EAEyxou Twv AnAwoswy leplouataknc Kataotaonc.

Kata to 2016, n Elbikn Yrninpeotakn Movada cuvEXIOE TO £pY0 TNG UE SLEVEPYELX EAEyYwV o€ S€ka evwvea (19)
EMOMTEVUOUEVEG ETaUpieC, ek TwV omolwv &éka (10) og Avwvuueg Etaipiec Mapoync Emevéutikwy Yrnpeotwv
(AETIEY), 600 (2) og Avwvuueg Etaipisc Atayxeipiong AuotBaiwv Kepaldaiwv (AEAAK) kat entta (7) o€ AvwvulEeg
Etaupiec Emevbutiknc AlauecodaBnone (AEEA). Amo Toug €A€yyouc auTOUGC MPOEKUYE OTL UTHpXoV
mapaAeipeic otic tnpouueves dtadikaoiec os uia (1) AEMEY, otnv onola emitBAndnke npootiuo vYoug 10.000
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€. Eniong mpoékue ot uia (1) AEEA bev epaplooe ta dtopBwTtika UETPa, moU TNC giyav emBAnUei kat n

Aettoupyia the aveotaln.

Emunpoodeta, umoBAnSnkav amo tnv Emtponn Kepolaiayopdg mpo¢ tnv Apxn KatamoAéunong tng
Noputiuomnoinong Ecodwv armod EykAnuatikec ApaotnplotnTtec Tpeic (3) avapopéc yia Feuata mou eVOEXOUEVWE
oxetilovtal Ue vouLuomnoinan ecodwv aro eyKANUATIKEC SPAOTNPLOTNTEG.

210 nmAaioto tn¢ €€ amooTaoewe EMONTEING UEOw TNC eVOEAEYoUC emeéepyaoiog Twv Etnoiwv EkGécewv Twv
Etatptwyv tne map. 2 tou dpdpou 10 tn¢ andpacnc 1/506/2009 tn¢ Emtpornri¢c Kepalatayopdc, viomiotnkayv
evbeibelc un spapuoyric ¢ sykukAiov 49/28-11-2012 tn¢ Emtportric Kegadaiayopdc and sikoot SUo (22)
ETAUPIEC, AVAPOPLKA LUE TIC ETUYXELPNUATIKEG OXETELG TTOU €VEXOUV auénuévo kivéuvo @opodlapuyrc. OL ev
Aoyw etatpieg etdomotridnkav yLa va apouv T Un EQapuUoyn T avwTtEPw EYKUKALOU.

TEAOG N EVNUEPWON OXETIKA LUE TANPOPOPLEG TTOU APOPOUV TN CUUUOPPWON 1 UN XWPWV TIPOG TNV KOLVOTLKI)
vouoUBeoia, odnyiec epapuoync UETpwWY SE0UCAC ETUUEAELNG, ZUOTAOELS TNG Ouadac XpnUatomioTwTiKiG
Apaonc (FATF) kaBwc¢ kot mAnpo@opiec yia veec Uedodouc Kal TPAKTIKEG vouluormoinone €00dwv amo
EYKANUATIKEC SPACTNPLOTNTEG TTOU EXOUV EVTOTIOTEL, CUVEXIOTNKE TPOC TIC ETAIPIEC UECW TNG OXETIKNC
totooedidac ¢ Emttponiic Kepalatayopdg.

I Miotomoinon oteAexwv KepaAaiayopds

To kaJe0TwW¢ MOTOMOINGNG KATAAANAOTNTAC MPOTWITWY TTOU MTUPEXOUV UTNPECIEC OUUPWVA UE TO dpTpo 14
Tou v.3606/2007 puBuiletat ané tnv andpacn 11/720/16.7.2015 tou Atotkntikou ZuuBouliou tng Emitportic
Kepaiaiayopdac (DEK B'1780/19.8.2015), kat’ epappioyr tou dpdpou 14 tou v. 3606/2007 (DEK A’ 175). Sto
mAaioto auto, mpoBAEnetal n unoxpewon twv AEMEY, AEEA, AEAAK, AEEX ko AEAOEE, va artacyoAouv kata
TNV MOPOoX! TWV EMEVOUTIKWY KAl AOUTWY UTTNPECLWYV MTPOowa tou Stadeétouv Miotomotntiko EmoyyeAuatikng
KataAAnAotntac.

To MMotormowinTikd Emayyeduatiknc KataAAnAotntag avoapepetal O OKTW ELOIKEC KOATNYOPIEG TTOPOXNC
unnpeotwv wc €énc: (al): Anyn, dtaBiBaon kat ektéAeon evioAwv yia Aoyaplaoud tpitwv oe Kvnteg aéieg,
uepidta opyaviouwv culdoyikwv emevéUOEwV Kol TitAouc xpnuatayopag, (a2): Anqyn, StaBiBaon kat
EKTEAEDN evTOAWV pla Aoyaplacuo tpitwyv o napdywya npoiovra, (B): Mapoxn ensvdutikwv ouuBouvAwv oe
Kivntég aéieg, uepiSia opyaviouwyv cUAAOYIKWY EMEVOUCEWY, TITAOUG XPNUATOYOPAC, TTAPAywya TpolovTa Kot
oe ouvdeta xpnuaroolkovoulka npoiovra, (81): Mapoxn enevéutikwv cuuBouAwv o€ kivnteg afiec, uepidia
opyaviouwyv oUAAoylkwyv emevéuocewy kal TITAouc TtnN¢ xpnuatayopds, (y): Aiaxeipton emevouTIKWV
xaptopulakiwv medatwy, (6): Ekmovnon oavaAUCEwvV OXETIKA UE XPNUATOMIOTWTIKA UECH 1] EKOOTEG,
(e):Aiafeon ueptdiwv n uetoywv OZEKA 1 aAAwv opyavicuwv culdoyikwy erevéuoswy, (otl): Ekkaddpion
ouvaldaywv erti kivntwv aélwv, kat (ot2): Ekkadapion ouvaidaywy emni mapaywywv.

To MotomotnTiko yopnyeitat and tnv Emtponr) Kepoadaiayopdc egooov To UmoynpLo mpoowito EMITUXEL OTIG
e€etaoelg motonoinong (tooo ota €l8ika Yéuata 000 Kal 0TO VOUOUETIKO MAXIOLO) 1) EXOVTHC EPYAOTEL WG
QLOKOUUEVOC CUULETEXEL OE OEULVAPLA TILOTOTTOINTNG KAL ETUTUXEL OTIC EEETATELG YLX TA TILOTOMOLNTIKA (al), (€),
(otl) kat (012), ) €ival katoyo¢ LoOSUVAUWY TILOTOMOLNTIKWY TTIOU Exouv ek60Vel N avayvwplotel amd Ti¢
OPUOBLEC EMOTTIKEG APXEC TNG KEPaAailayopds TwV UeAwV tN¢ I0SCO kat emITUXEL OTNV €EETACN TOU TUNATOC
«Nouoetiko MNMAaioto Kepaldaiayopdc».
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Emunpoodeta, n xopriynon miotonolntikoU polnodeTel TNV ekmAnpwon kpittnplwv kataAAnAotntag, onws n
tkavortoinon eAdylotwv mpolnodeocwv MPOoowriki¢ aélomioTtiac kal, avaAoya UE TO TLOTOTMOLNTIKO,
EAGYLOTWY TUTTLKWYVY TTPOTOVTWV.

To xopnyouuevo amno tnv Enttpornr) Kepaldoaloyopdc mOTOIOLNTIKO EXEL LOXU TEVTE £TN, N OMOLX AVOVEWVETAL
€lTE UEOW OUUUETOXNG OE CEULVOPLO ETUOPPWONG UE AVTIKE(UEVO TIG e€eAifelc oTo VOUOUETIKO MAQUCLO TG
KE@aAaLayopac, £POCOV TO TILOTOTMOLNUEVO TPOOWITO OLTJETEL OUYKEKPIUEVN TpoUmnpeoia, €ite UEOW
ETUTUYOUG OUUUETOXNGC OTLG EEETAOELC OTO VOUOJETIKO Aaiato.

Kat’ epapuoyn twv avwtépw, to 2016 umoBAndnkav 321 auTHOELC CUUUETOXNG OTIC EEETACELS 1) OTA
oeuwvapla mou eAaBav ywpa katda tnv diapketa tou £tous (Maptio¢—Maitog, lovviog, OktwBptog- AekeuBplog)
Kot yopnynOnkav 152 TIOTOMOINTIKG €E€MAYYEAUATIKNG EMAPKELAC, €K TwV omoilwv ta 16 agopouoav
avavewoelg, évavtl 301 awtioswv nmou umoBAndnkav kat 132 mIOTOmoNTIKWY mTou yopnyndnkav to 2015.
Eldikotepa, yopnyridnkav 34 miotonointika tn¢ edikotntag (al), 31 motomointika tn¢ £Ldkotntag (a2), 20
TILOTOMOWNTIKA TNG ELOLKOTNTOG (B1), 26 mioTomownTikd tne etdikotntac (8), 16 miotomointika NG ELOIKOTNTAS
(v), 22 motonointika tne eldikotntag (6) kat 3 miotomowntika tnG bikotntag (otl). Emiong, to 2016
xopnyndnkav 68 MIOTOMOINTIKA EMAYYEAUATIKNG EMUPKELAC XWPIC CUUUETOX) Ot €EETAOEIC KAT' £papuoyn
petaBatikwy Stataéewv kot 3 UoTepa amo aitnua e£aipeonc yLa avayvwplon LOOTIUING KAl CUUUETOXN) OTnV
e&€taon tou tunuaro¢ «Nouodetikd MNAaioto Kepadatayopdc». Eldikotepa, 13 mioTomontika opopouoav
otnv elbkotnta (a2), 2 mIOTOMONTIKA otnv eLdikotnta (B), 2 miotomointikad otnv ewdikotnta (y), 2
moTonowNTika otnv etdikotnta (8), 39 miotomointika otnv e1dikotnta (otl) kat 13 MIOTOMOINTIKA OTHV
eldkotnta (ot2).

O ouvoAikog aptduog motonotnuevwy amod thv Emtponn Kepalaiayopac npoocwnwv aviilde oto TEAo¢ Tou
2016 ota 4.880 aroua.

IAtspsévnan karayyeAiwv/ avagopwv

210 mAaiolo NG EVEPYOUC EMOMTELNC TNG ayopdc kepadaiou, n Emitpornn Kepaldaiayopds napalauBavet kat
Slepeuva katayyeAIes Kal avapopec eMeVOUTWY 1 dAAwV Mpoownwv (VOULKWY 1 QUOLKWV) YLo EVOEXOUEVEC
napaBaoeic NG VvouoTeoiag TNG KEQUAXLAYOPAC OO EMOMTEUOUEVOUC (POPEIC O OUVEpPyaoia, Omou
artatteital, pe to MeooAaBntn Tpanelikwv kat Emevdutikwy Ynnpeotwyv. H Slekmepaiwon Twv avapopwv
autwv akoAouPsl tnv €én¢ dtadikaoia:

ATTOOTOAN SLEPEUVNTIKWV ETTLOTOAWV OTOUC KATAYYEAAOUEVOUG.
A1oAdynaon twv npookouloGEVTWY OTOLXE(WV.

Epdoov bev dtaniotwel mapaBaon tne vouoBeoiag e kepadatayopag, n katayyeAio tidstat oto apyeio
KOl EVNUUEPWVETAL OYETLKA O ATTOOTOAEQC TNG KATAYYEALNG 1) TNG AVAPOPAC.

Epdoov Siamiotwel napaBaon tng oxetikic vouoteoiog, akodovdeital n Stadikacio mouv mpoBAEneTal
yla tnv eniBoAn SLotknTikwv KUPWoewv. O artooTOAEQS TNG KATAYYEALOC EVNUEPWVETAL LUETA TO TEAOG TNG
SLEKTIEPIW TN C TNE EYYPAPWC.

Karta to 2016, unoBAndnkav otnv Enttpony Kepalatayopac 225 katayyelisc/ avapopéc évavtt 197 to 2015
kat Siteknepaiwdnkayv 116 vmodéoelc Evavtt 90 unodéoswv to 2015. Kata tn Sldpkelar TOU ETOUC, TO



Aolkntiko SuuBoUAlo tn¢ Emttpornn¢ Kepaldaiayopdc emeBale SLOKNTIKEG KUPWOELS, Aoyw Slamiotwang

napaBaocewv ¢ vouodeoiac TNG KeaAalayopds, o OEKAEVVEN TEPUTTWOELC TIOU OPOPoUsAV OTh
OLEPEUVN TN OYETIKWY KATOYYEALWV.

I Ekmoinon uetoxwv eLonyuUEvVwy ETALPLWV

‘ Eknoinon petoxwv AGyw avoyKaoTIKNG EKTEAECNG

To 2016, unoBAndOnkav téooepi¢ (4) autnoelc yia ™ xopnynon adelac n/ kot to S10ploud HEAoug tou
Xpnuartiotnpiov ABnvwv apuodlou yla tn SLEVEPYELX EKTTOINTNG EVEXUPLACUEVWY 1) KATAOXEUEVWY UETOXWV
kot oAokAnpwOnkav téooepic (4) ekmotroeig Evavtt tecodpwy (4) attnoswv kot piac (1) exkmoinong to 2015
ko 6éka (10) autrioewyv kat tplwyv (3) ekmotjoewv 1o 2014. O OUVOALKOC OYKOC TWV UETOXWV TTOU EKTTOLTNKOV
avnA¥e og 32.691 teuayia évavtt 43.685.197 tepayiwv to 2015 kat 517.061 tepayiwv to 2014, n 5 ouvodikn
aia Twv petoywv mou ekmotndnkav ntav 52.291,34 svpw evavtt 3.494.815,76 svpw to 2015 kat 487.739,30
gUpw T0 2014. ATtO TN UETAPOPT TNG apLOSLOTNTAC YL TNV EKMOINCN UETOXWV oThV Enttpornr Kepalatayopag
(2003) uexpt to téEAoG ToU 2016 Exouv umoBAndei otnv Emitponn Kepaldatoyopdc cuvolika 188 attrjosilc
EKTTOINONG EVEXUPLAOUEVWV 1] KATOOXEUEVWY UETOXWV.

Eknoinon pn anoUAOMOUNUEVWY LETOXWV ) LETOXWYV TIOU TPOKUTITOUV A0 KAOLOLOTLKA UTtOAOLTOL

To 2016, katatédnkav otnv Emitponn Kepadatayopds oktw (8) autnoeig évavrt tpwwyv (3) to 2015 yia tn
xopnynon dabeiac n/koat to Sloptoud pédoug tou Xpnuatiotnpiou ASnvwv apuddiou yia tn SleVEpysia
EKTTOI(NONG UETOYWV TOU TPOKUTTTOUV Qa0 KAQOUATIKX UmoAourta, Ta omoia mpoépyovtal amo avénon
UETOXLKOU KEPaAaiou elonyuévne etatpeiac kot oAokAnpwidnkav oktw (8) ekmotnoeic Evavtt piag (1) to 2015.
O oUVOAIKOG OYKOC TWV UETOXWV TToU ekmotNOnkav nrav 22.892 teudyia kot n ouvoldikn aéla touc aviAde os
36.185,13 eupw.

IAPAZ THPIOTHTEZ THZ AIEYOYNZHZ NOMIKQN YIHPEZIQN

Kata to €to¢ 2016, n AieuBuvon Noutkwv Yrinpeowwv (ANY) tne Emtponinc Kepalaiayopdg aoxoAndnke ue
ULKPOTEPO aptBUO SIKAOTIKWY UNMOTECEWY OE OUYKPLON UE TA TTPONYOUUEVA Xpovia, SeS0UEVOU OTL KATA TO
ET0C aUTO umnpée n moAvunvn amoxn twv Siknyopwyv armo ta kadkovra Touc Adyw Tou ac@alAlotikou. a to
AOyo auto ot mpo¢ ekbikaon umodéoelc avaBaldovrav UE ATOTEAECUN va LNV EYOUV OLKXOTEL TTOAAEG
unotéoelg. Kata ta Aouta n ANY nopeixe o€ mMOAAEG MEPUTTWOELC TN YVWUOSOTIKN Kal oUUBOUAEUTIKN TNG
ouvépoun mpog TI¢ unnpeoiec tn¢ Emtponrnc Kepadaiayopas, evw CUUUETEIXE EVEPYX OTO VOUOUETIKO Kal
KoavovioTikO €pyo tne Emtponinc KepaAatayopd¢ TO000 O €9VIKO 000 Ko O KOLWOTIKO emimedo. [lo
OUYKEKpPLUEVA SpaaTtnplorolfOnKe oToUC MAPAKATW TOUELC.

1. AIKOOTIKEG UTTOBEOELS
Kata to 2016 avtiuetwmniotnkov artd tnv ANY ot €n¢ SikaoTikEG UTTOTECELC:

a. Evwnov twv Stotkntikwv Sikaotnpiwv (2TE, Aoikntiké E@eteio AOnvwy, Aoikntika Mpwtodikeia) kat
mowikwv Sikaotnpiwv culntndnkav 74 unodécelg, oti¢ onoieg mapaotadnkav Siknyopot the ANY. 5° autég
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neptAauBavovral kat 11 autioels avaotoAnc evwriov Twv StotknTikwv dikaotnpiwv mou culntidnkav kot
QVTLKPOUOTNKAV.

8. Suvraydnkav kat katatédnkav amd tou¢ Siknyopouc e ANY ekUéoelc amoewv, uvmouvniuara n
onNUeElWUATO O SLOLKNTIKA Sikaotnpla o€ dAAeg 40 untoFeoelg, ot omoiec Ouwe Tedikwe Sev aulntndnkav uéoa
oto 2016, Aoyw avaBoAng eéaitiog TNG armoxnc n yta aAdo Aoyo.

Y. Mpoctoluaotnkav darde¢ 9 vmodéoeic mou culntndnkav n Sa ocuvlntnBoUv evwmiov Twv opuUodiwv
Slkaotnpiwv, ot omoiec dev mapaotadnkav Siknyopot tng ANY n napaoctadnkav eéwtepikoi Siknyopot, S1ott
n Emtponn Kepaldatoyopdc SV VOULLIOTTOLEITO OE MAPACTACN TOALTIKNG Aywyn .

6. H ANY mipoetoiuaoe aAAec 12 mowvikeéG UTTOTETELG EVWITIOV TWV TTPOXVAKPLTIKWY OPYWV.

€. TeAog¢ ouvtayBnkav onuelwuata yioe 6 mPodIKAOTIKA EPWTAUATA TTOU EKOIKAJOVTAV EVWITIOV EUPWITAIKWY
Sikaotnpiwv

2. Eionynon kat acoknon eveikwv uéowv

a. Awknyopot tne ANY ewonynidnkav otnv EkteAeotikn Emitpornn tnv doknon n un 16 avaipéoewv. TEAIKWS
Aoyw tn¢ mpdBAsyng oto vouo tou edayiotou opiou Twv 40.000 € navw Ao TO OMOI0 ETMITPENETAL ) AOKNON
avaipeoncg, KATATEINKAV 3 AVALPECELC KATA SIKAOTIKWY armo@aocwv deutepoBaduiwv Sikaotnpiwv

8. Ertionc katate@nkav 4 UunvutrnpLeC avapopES yLa SLAEOPEC MaPaBAOELC TNG MTOLVIKNG KOL XPNUATIOTNPLAKNAC
vouoveoiag

3. Mapoxn vouikng cuvépouns

H ANY mapeixe tn voulkn tm¢ ocuvdpourn oti¢ apuodleg unmnpeoiec tn¢ Emttpornrc¢ Kepaldatayopac oe 313
TIEPUTTWOELC. ZUYKEKPLUEVA SLKNYOpOL TNG eV Adyw Stevduvaonc:

o Juvétaéav 10 yvwuobdotnoeis yia diapopa coBapd vouikd Intriuata.

o Juvetaéav 140 onuelwuata LUE TA Omoia amavTouoaV o€ SLAEOPA VOULKE EpWTHUATA 1) StaTunwvay
mapaTNPHoeLS o€ INTHUATA TTOU OYeTI{ovTav UE TO EMOMTIKO 1) SLOKNTIKO Epyo TG Emttpomiic
Kepalatayopdg.

o [lapeixav emniong oc 163 MEPINTWOEL TNV CUUBOUAEUTIKY) VOUIKN) CUVSPOUN) TOUC WE TN Hop®n
napatnpioswyv n dtopdwoswyv (xwpic tn oOvraén onUELWUATOC 1) YVwUoS0TNOoNG), KUPIWG KAaTd TN
Stapkela tne Stotkntikri¢ dtadikaoiac emiBoAnc kupwoewyv Kat yla Stapopa dAda Intiuata.

4. JUUUETOXN OTO VOUOUETIKO KOl KOLVOVIOTIKO £PYO.

o Atknyopot tne ANY cuuueteiyav otnv kataption vouooxediwv kat tpormodoyiwv o€ 10 MEPUTTWOELS
KaGwWe Kol KAVOVIOTIKWYV OTTOPATEWY OE 14 MEPUTTWOELC.

Méoa oto 2016 emtidbodnkav otnv EK 98 SIKAOTIKEG amopaoeLg. ATTO QUTEG:

o 71 ékpivav Unép tn¢ Emitponnc Kepalalayopdc, amoppintovtac mpoo@PUYES, AVAKOIEC, AYWYEC KATA
auUTNG 1 SEYOLEVEC QUTNOELC aVaPEDNG, EPECELS N auTnOELG Siwéng Tne EK.
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o 14 ékpvav UePLKWCS UTTEP TNG EK, SEXOUEVEG LUEPLKWE TIPOOPUYEC KOl QVOKOTTEG KATH QUTHG, KUPIWC

UE peiwon twv emBAndéviwy npoaotiuwv.

o 7 ékpvav g€ Bapog ¢ EK, SexOLEVEC TTPOOPUYEG, AVAKOTMEG KAl QUTHOELG AVAIPETNC KATA QUTHC N
QATTOPPITTTOVTAC AUTHOELS AVAIPETNC 1) EPETELS TNG EK.

o 6 NTav avaBANTIKEG 1) TTAPATIEUTITIKES 1 KATAPYNTIKES TNG SIKNG.

EKTO¢ TwV nmapandavw anopdocwy, untnpéav enutAéov 51 nepintwoeic eéwdikaotikov ouubiBaouou, Suvauet
tou apdpou 41 nap. 3 N. 3943/2010, votepa arno exkntwaon 20% erti tou emiBANYEVTOC mpoaTilou.

TEAOG ONUAVTIKEG SIKAOTIKEC AIMOPAOELG TToU emibodnkav uéoa oto 2016 atnv Enttpony Kepadatayopag nrav
oL géng:

1. H armépaon 1607/2016 SuuBouliou tn¢ Emikpateiac. H amdpaocn autr amoppintel avaipeon twv avttdikwyv
KOTA amo@Aoews Tou AlolkntikoU E@etsiou ABnvwv pe thv omola eixe amopplpdel aywyn omolhulwoews
avtwv kat’ apdpo 105-106 EloNAK yia @epouevn mAnuueAn snonteia ¢ EK i OUYKEKPIUEVWY ETAULOLWV.
Fivetaw 6 bekto ot n evduvn npoc arrolnuiwaon mou TPOKAAE(TaL amod TNV EMOTMTLKY AELTOUpYia 0TNV EMEVOUTIKN
ayopa, n ormoia ooKeiTol O MESio SpATTNPLOTNTAC TTOU EVEXEL CNUOAVTIKOUC EYYEVEIC KIVOUVOUG OLKOVOULKNG
BAaBnc yiax oooug, ekouoiwg, HAAWOTE, eKTIOevTal O QUTOUG, WUETEXOVTOG OTNV EMEVOUTIKN ayopd, OE
ouVSUOUO UE TO YEYOVOG OTL O TPOTTOG AOKNONG TNC LOLOTUTING aUTHC Spaotnplotntac (kpatikng n vitdd), koata
KQVOval, EVOTTOKELTOL 0T SLOKKPLTIKY) EUXEPELA TWV OPYAVWV THC KPATIKNG e€ovaiac n Tou vitds, Sev npooidialet
UE TNV QVTIKEWEVIKY UTUVN TwV opyavwVy tou Kpatoug, mou kadiepwvel 1o dpdpo 105 Eio.N.A.K, to ormoio
apvoEl TIC SUCYEPELEG TNC AOKIOEWC TOU ETTOTTTLKOU EPYOU, OTO MAQIOLO TOU ortolou n apuddla apxr EmONTeioG
amtoAauBavel uev supeia kat ouotaotikn eéouvaoia, ANV n eNtEAEonN TN amootoAr¢ tn¢ anattel tn SleEvEpyela
TTOAUTTAOKWVY OLKOVOULKOTEXVIKNG (PUOEWC OTaIUICEWY Kal YIVETAL, KATA KOVOVD, KOT EVAOKNGON SLOKPLTIKNAG
EUxépelog. OL ISLUTEPOTNTEG TNG WC VW SPAOTNPLOTNTAC, KPATIKAG N vItdd Sev ouvadouv oUTE LE TNV apxh TNG
nAnpouc¢ anolnulwoews tnv omnoia, kat’ apxnv, KAHEPWVEL N w¢ avw diataén tou apPpou 105 tou Eto.N.AK.,
6€60UEVOU OTL N TUXOV QvayvVwpLo! UTTOXPEWOEWC TIEPL TTANPOUC amolNUIWOEWS TWV EMEVOUTWY EMEVOUTIKWV
ETALPELWY, Ol OTTOIEC KATETTNOAV APEPEYYUEC KAl AOYw TANUUEAOUG AOKNOEWCG EMOMTEIAC A0 TA Opyava TOU
Kpatouc n vrtdd, Ba tooduvauouoe kat’ ouoiav, UE TNV UTTOKATAOTAON TNG EMOMTIKNAG apxn¢ otn Béon tng
EMEVOUTIKNG ETIXELPNOEWS, KL KAT' ETEKTAON UE UETAKUALON TWV UTNTOYPEWOEWVY TNG OTO KPATOC 1} oto vitdd.
Emougvwe, n amokataotaon tn¢ {NUIac mou TUXOV TPOEPXETAL aTtO THV MANUUEAN doknon enonteilac emi Twv
EMEVOUTIKWYV ETIXELPNOEWVY Suvatal va emdlwydel Lovov Ue avdaAoyn epapuoyn tou apBpou 105 EloNAK, uno
Vv éwola ott evBovn npPo¢ arolnuiwan Uopei va yevwnJel Oyt UE omoLadnTtoTe mopavouia TG ALOIKNOEWG
aAdd povov oe mepintwaon mpo@avous kat coBapnc MAPAVOULNG TWV EMOTTTIKWY 0PYAVWY KAl UE TNV KaTaBoAn
OTOUG MANTTOUEVOUG EMEVOUTEG OxL MANPoU¢ aAdd LUovov evAoyng anolnuULwoswc.

Emtiong kpivetal OtL TUYYAVOUV avaAoyng epaployrc ol dtatdaéelc twv apdpwv 105 kat 106 EloNAK yia tnv
tkavortoinon  amolNUIWTIKWY  aélwoewyY, OTaV QMOKAE(ETAL N UNAywyn QUTWY OTO UNXAVIOUO TOU
Juveyyuntikou Kepadaiou, mou mpoBAénetal ota apPpa 61 en. tou v. 2533/1997, T0 ormoio ExeL XapaKTHPA
efaopaliotiko kat amoBAEnel otnv kataBoAn utac eAdyiotn¢ anolnuiwon¢ atous EMeVOUTEG TTOU UpioTavtal
nuia Adyw abduvauiac twv EMEY mou umdyovtal OToV UNYAVIOUO oUTO, VA EKTANPWOOUV TIC UNMOXPEWOELS
TOUG TPOG TOUC TIEATEC TOUG Lo OTTOLOSHITOTE AOYO, NTOL AVEEXPTHTWE TOU av n aduvauio auth opeidetal o
TTAPAVOUEC 1] EOPAAUEVEG EVEPYELEC TNG ETALPING N O TMANUUEAN AOKNON TNG KPATIKNC EMOMTEIAC N OE
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QVTIKELUEVIKOUG Topadyovtes. Katda tnv kpion tou Aikaotnpiou, to Juveyyuntiko Kepadaio ikavomolei Tig

anaItTHoEl¢ Tou apdpou 4 map.5 Tou SUVTAYUATOC Kol AITOTEAEL UNYAVIOUO KATAAANAO yLo TNV QITOKATAOTOON
TWV {NULWV TTOU TTPOKAAOUVTAL OO TNV A0KNON TNE WE AVW EMOMTIKIGC SpaoTNPLOTNTAC.

JTNV TPOKEIUEVN O TMepintwon, n enevOUTIKN SpacTnploTNTA TWV OVAIPECEIOUOWY SEV APOPOUCE OE
ENEVOUOELC OE XPNUATOTIOTWTIKA UEOX, XAAQ EMEVOUOELS yLa EYYUNUEVECG AITOSOCELG, Ol OTTOIEC SEV EUMITTOUV
OTO UNXOVIoUO ToU JuvepyyuntikoU Kepaldaiouv. Emougvwe Ja UmopoUss va TUXEL EQApPLIOYNG UOVOV avaAoyn
gpapuoyn twv apdpwv 105-106 EloNAK kata ta avwtepw. Ev 0Yel duwe twv evepyslwv tne EK kat tou ott
autry amodaubBavel eupeia kat ouotaotikny eéouoia, n €emITEAeon OUWC TNG AMOCTOANG TNG Amaltel ™
Olevepyela TTOAUTTAOKWY OLKOVOUOTEXVIKNC QUOEWC oTaBUioewy Kal YIVETAL KATA Kavova Kot  evaoknon
SlakpLtiknc euxepelag, 1o Alkaotriplo Sexdnke Ot oudOAwe mpoékuye mpodnio kat Bapu oedAuca twv
opyavwv tn¢ Enttportn¢ Kepadatayopdc.

2. Ou anopaoeic 1671/2016 kat 1672/2016 tou SuuBouliou tn¢ Emikpateiog. Ot amo@Acel AUTEG SEYovTalL
avaipeon pag mou a@opd To VEUa TNC MAPEAEUONG EUAOYOU XPOVOU LIE TO OKEMTIKO OTL dev mpoBAEmeTal
OUYKEKPLIUEVN aTTOKAELOTIKN Tpodeauia mpoc ekboon Slolkntikic mpaéng emBoAng mpootiuou, n unépBaaon tng
onoia¢ Ja katotouoe tnv Emitpornr Kepadaiayopdc avaplodia Kata xpovo. Avalpei kot mapaméunst AEQAY.

3. Ot amopdoeic 1768/2016 1769/2016, 1770/16 SuuBouldiou tn¢ Emikpateiac. Ot QmOQAOCEIC QUTEC
armoppintouv avaipeon tn¢ avtibikou eni unoVéoswe nmoapaBacswc tou apBpou 5 tou m.6. 51/1992. H
TTAPAAELYN THPNON THNEC UNTOXPEWTNG EVNUEPWOTNG SEV QPETOL ATTO TUXOV EVNUEPWON THE APUOSLAC apXC amto
v etalpia. H mapdalewpn avapopag otnv npaén entBoAnc mpootiuouv tou aptduou Kat tne LéLoTnTag TWV
UeAwv AZ bev ouviota mAnuuédseia g mpaéng, OpKel To OTOLYEID QUTH VA QVOEEPOVTAL OTO TPAKTIKO
ouvebpiaong. H npdaén dev kadiotatal mAnuueAnc amno tnv EAAewn vmoypapwy twv Aoumwv UeAwv Tou AZ
gpooov apkel n vmoypan tou [Mpogdpou tou. EVAoyoc o xpovoc 8 unvwv yia tv ékdoon tng mpaéng
(yvwortomoinon amno to XA, dtadikaaoia eAcyyou, dikalwua akpoaonc).

4. H armogpaon 2400/2016 SuuBouldiou tn¢ Emikparteiac. H andpaocn apopd xeipaywynon tou apdpou 7 Tou
v.3340/2005 MESQ AFOPAS IAION METOXQN, ouuewva ue to dpdpo 16 tou v. 2190/1920 (onwc ioxue mptv
™V avtikataotaor) tou and 1o apdpo 21 tou v. 3604/2007). To JuuBouAio tn¢ Emikpateiac Ekpive OtTL n
anayopeuon xewpaywynong tou apdpou 7 tou v.3340/2005 péow ayopdc t&iwv UETOXWYV Eival aUTOTEANC Kal
aveédaptntn amo tnv npoBAemouevn ayopd Siwv UeToxwv tou dpdpou 16 tou v. 2190/1920 (6rtwc ioyue mptv
NV aVTIKataotacl Tou amo to apdpo 21 tou v. 3604/2007).Kat touto 610TL n Siataén tou apdpou 7 tou
v.3340/2005 civat iikn kot veotepn the Stataéng tou dpdpou 16 tou v. 2190/1920. Suupwva LE To apdpo
9 tou v. 3340/2005 n ayopa 16iwV LUETOXWYV EiVaL EMTPETTH ,£QO00V SIEVEPYEITUL CULPWVA LiE Tov 2273/2003
Kavoviouo tng¢ EE . H énuoaotomoinon twv amo@acswy Twv apuodiwV opyavwy tng eTalploG cUUPWVA UE TO
apBpo 16 moap. 10 tou v. 2190/1920 Sev aoKkel €mippor) OTn VOULUOTNTA TNG armo@aonc tn¢ Emtporntc
Kealatayopdg mou emiBdAel Tnv KUPWaAN YLo TNV QTIYOPEVLEVN XEIPAYWYNON, £@ocov Sev EdAgipeL ToV
kivbuvo mapanmAavnone tou emevOUTIKOU KotvoU. Me To OKEMTIKO auTO To SUUBOUALO tn¢ Emikpateiog
anéppue TNV aitnon avaipeonc tne eTaipiag.

5. Ot amopdosic 2477/2015, 2478/15, 1615/2016 AioikntikoU E@eteiov Ad9nvwyv. Ot amo@AoelC QUTEC
QAITOPPINTOUV MPOOQPUYN KAaTd amdpacnc entBoAn¢ mpoaotiuou, oUuUewva e To dpdpo 10 tou v. 3016/2002,
yla napaBaon tou apdpou 8 map. 26 autou. YIOXpEwaon UNMNPECIAC ECWTEPLKOU EAEYXOU ELONYUEVWYV ETALPWV
VO QVOPEPOUV OTO AZ TTEPITTWOELC CUYKPOUTNG CUUPEPOVTWY TWV UEAWVY AZ LIE TO CUUPEPOVTA TNC ETALPIAC.
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EKTEAEOTIKA KOl N €EKTEAEOTIKA UEAN Tou AZ eival umevBuva yla TNV TNPNON TWV UTOXPEWCEWV TTOU

armoppéouv amnd ta apdpa 3-8 tou v. 3016/2002, to AS evepyei cuMoyikd wc eviaio dpyavo. H euBovn tou AX
Sev avalpeital amo thv avadeon TNG EMOMTEINS TOU E0WTEPIKOU EAEYKTN OE LN €KTEAEOTIKO UEAOG TOU A2,
ylati n avadeon auth €xel w¢ otoyo TNV Slaopaldion tng aveéaptnoiog ToU ECWTEPLKOU EAEYKTH OTNV AOKNON
TWV KAINKOVTWV TOU Kot OxL TNV amaAdayn amo thv evduvn Twv UMoAoimwVv UEAWY Tou.

I OIKONOMIKOZ AMNOANOrzZMOz

EAAewuua OYouc 1.354.397,29 evpw mapouotalouvv to 2016 T OLKOVOULKA OTOTEAECUQTA TNG Emitporic
KepaAatayopag evavtt mAsovaouatog 2.072.571,30 evpw 1o 2015 kat mAsovaouatoc 1.196.969,55 supw 10
2014.

Ewdikotepa to 2016, ta £00da tn¢ Emitpornr¢ Kepadatayopag aviABav nepinov ota 8,15 ekat. supw Evavtl
10,75 ekart. evpw to 2015, kataypapovrac usiwon 24,25%. H ueiwon auty amodibetal otn onuavtikn
UEIWON TWV €006WV QMO ELOPOPEC KL QVTATTOOOTIKA TEAN TWV EMONTEUOUEVWY (QOPEWV (XpNUaATIOTHPLO
Adnvwyv kat elonyuévec eTaipieg) kadwe Kot Twv Aoutwy ed0dwv, n onoia avtioTaGUIOTNKE UEPIKWCE ATTO TNV
avénon Twv YpNUATOOLKOVOULKWY TIPOTOSWY CUVETELX TG CUULETOXNC OTO KOLVO KepdAato tou N.2469/1997.

Avénon kata 9,45%, nj oe amoAuta ueyedn katda 820 xA. eupw, napouoiaoay ta £€oda, n omoia opeiletal
kuplwe otnv avénon twv €£6dwv yla niayo eéonAiouo katda 437 xA. evpw, Twv cuvdpouwv kata 161 yiA.
EUPpW KaBwe kAl Twv ALToUpyIkwV Kot Aotnwv eE0dwv katd 191 yiA. evpw.

MINAKAZ 30. Owovouikog AmoAoyiouog EK, 2014-2016

AlMNOTEAEEMATA 2016 2015 2014 lMooooTtiaio
(nooa o< supw) (nooa o€ supw) (rnooa o€ supw) uetaBoAn
2016-2015
, , -24,25%
Stvodo EcoSwy 8.145.650,68 10.752.661,19 9.841.119,55 :
* FElopopes , 6.612.210,23 9.690.083,47 8.803.462,14 -31,76%
ETTONTTEUOUEVWYV POPEWV
o Xpnuat/koi npéaobot 1.363.554,10 768.568,09 796.829,30 +177,41%
o Aoutd é0oba 169.886,35 294.009,63 240.828,11 -42,22%
, , 9,45%
SUvodo EE6Swv 9.500.047,97 8.680.089,89 8.644.150,00 )
, -0,07%
o Miwdobooia 6.464.316,14 6.468.654,14 6.402.558,66 )
, 422%
o Miodwuara 807.662,34 774.971.37 864.575.75 :
o iy 475.858,40 38.452,30 38.323,32 1.137,53%
* Juvbpouéc ot Aedveic 584.863.88 423.854,77 408.795,79 37,99%
Opyaviououg
* Aewoupyikd kat Aoutd 1.167.347.21 974.157,31 929.896,48 19,83%
géoda
KaSapd ArtotéAeopa -1.354.397,29 2.072.571,30 1.196.969,55 -165,32%

Mnyn: Emutponn Kepadaiayopag
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I AIEONEIX APAXTHPIOTHTEZ THZ EMNITPOIMNHZ KEQANAIATOPAZ

I H Erutponn Kepadawayopadg kat n Evpwrnaikn Apxn Kivntwv Aélwv kat Ayopwv (ESMA)

H Evpwrtaikn Apxn Kivntwv Aéiwv kat Ayopwv (European Securities and Markets Authority, ESMA) eivat
aveldptntn eUpwmaiky apxn, n omoio OKOMO &exeL tn StapuAaén tne oTAdeEPOTNTAC TOU EUPWMAIKOU
XPNUATOTMIOTWTIKOU CUCTAUATOC, UECW TNG EEDOPAALONC TNC AKEPALOTNTOC KAl TNG SLAQAVELAC TNG AYOPAS
Kol TN¢ mpootaoioag Twv emevOUTWV. Amotedel pépo¢ tou EupwnaikoU Zuotnuato¢ XpnUoTOMIOTWTIKAG
Enonttelog (European System of Financial Supervision, ESFS), uali ue ti¢ aAdec U0 sUPWNAIKEG ETTOMTIKEC
apxéc, v Evpwnaikn Apxn Tpanslwv (European Banking Authority, EBA) kat tnv Evpwnaikn Apxn
Aopalioewv kot EnayyeAuatikwy Suvtaéewv (European Insurance and Occupational Pensions Authority,
EIOPA), ue to Evpwraiko SuuBouAio Zuotnuikou Kivduvou (European Systemic Risk Board, ESRB) kat L€ Ti¢
EQVIKEC ETTOMTIKEC OPYEC.

H Emtponn Kepaldoiayopdg, Omwe Kol oL ETOTNTIKEG HPXEC TwV AoUTwV 27 Kpatwv UEAWV, Kadwe kat Twv 3
Xwpwv tou Evpwraikou OtkovouikoU Xwpou (EOX) mou CUUUETEXOUV w¢ UEAN ywplic Sikaiwua Yheou,
eknpoowneital oto JuuBouAio Emomntwy tng ESMA (Board of Supervisors) puéow tou lMpoébpou tng. To
2uuBouAio Erorttwv tne ESMA eivat to kateéoxnv opyavo the ESMA Le amopaoloTiKEC apUodLoTNTES yLa
onuavtika Téuata, pHeTaéU aldwv yia thv €kdoon TexVIKWV mpotunwv (technical standards) ko
katevduvtiplwv ypauuwv (quidelines). Emiong, n Emtportn Kepadalayopdc CUUUETEXEL EVEPYD, LE
e€elSIKEVUEVT KAl EUTTELPO OTEAEXN TNG, OTIC EPYAOIEC TWV SLAPKWY EMTPONWYV (standing committees) kat
Twv Aotnwyv enttponwy tng ESMA.

Awapknc¢ Erutpornn) Enonttikng 20ykAiong (Supervisory Convergence Standing Committee)

2t0 mAaiolo epapuoyng tou lMpoypduuatoc Stpatnyikic e ESMA yia tnv nepiodo amo 2016-2020, n
Alapkng Emtporty Emontikng SUYKALONG EXEL OKOTIO VO TIPOXYEL KOLVY) KOl CUVETI) EMOMTIKN TIPOCEYYLON
UETaéU Twv ueAwv ™¢ ESMA kat va avantuéel Eva mAaiolo 000V a@opd otn xprnon epYoAEiwY EMOMTIKAG
oUykAlong. Eivat ertiong onuavtikog o poAog tn¢ we forum yla tn ouvepyaoia avaueoo o€ eQVIKEG EMOMTIKEG.

Kata tn Sdiapketa tou 2016, oAokAnpwidnkav ol epyaocisc 600 aokrnoewv aéloAdynonc amo ouotiupoug (peer
review) pe tn énuoocicuon amo v ESMA twv teAikwv ekdéocwv: n mpwtn aéloAdynon a@opouce OTIC
SLabIKaoieC EYkpLONG TOU EVHUEPWTLKOU SeATiou (1055/30.6.2016) kat n 5Utepn otnv opdn e@apoyn Twv
KaTeuBUVTHPLWY YPAUUWY YLa TOV EAEYX0 KATAAANAOTNTAC TOU SLEVEPYOUV Ol ETALPIEC TAPOXNG EMEVOUTIKWV
UTTNPECLWY KOTA TNV Tmopox €enevouTikwy ouuBouAwv (584/7.4.2016). 3tic aoknoeic a&toAoynong
OUUUETEIYaV ekmpoowmol tn¢ Emitponinc Kepaldaiayopag. Emiong, Eekivnoav Tic epyaaciec touc SUO VEEG
ouadeg aétoAoynaonc ue xpoviko opilovra oAokAnpwaonc evtoc tou 2017: n npwtn aéloAdynon apopd otTic
TIPOAKTIKEG TWV EBVIKWVY EMOMTIKWV OPYXWV OVOPOPIKA LE TOV EAEYXO TWV OLKOVOULKWY KOTAOTHOEWV TWV
ELONYUEVWY ETaUPLWY, evw N SeUTEPN aéloAdynon aopd otnV €EETACN TWV EMOMTIKWVY TPAKTIKWY TWV
eGVIKWV ETMOMTIKWY QPYWV QVOEPOPLKA UE TNV EQOPLOYN TWV KATEVTUVINPIWY YPAUUWY CXETIKA UE TN
AgiToupylar TNG KAVOVIOTIKNG OUUUOPQPWONG TWV ETAUPLWY TTOPOXNG EMEVOUTIKWY UNNPECLWY, OTHV Omola
UETEXEL EKTTPOOWTTOG TN Emtitportri¢ Kepadatayopdc.



Kata tn biapketa tou 2016, n Awapknc Emttpornn nmpoetoiuace to mpwto Mpdypoauua EMONTIKAG ZUYKALONG

™¢ ESMA yia 1o 2016 kat yia to 2017, evw napakoAoUdnoe tnv mpoodo ¢ EQapuoync Tou Mpoypauuatog
Emorttikri¢ ZuykAtong 2016.

Awapkn¢ Emitponn yia ti¢ uetaouvaAdaktikéc Spaotnpiotntes (Post-Trading Standing Committee)

H Awapkng Emitponn yla Ti¢ UETAOUVOAAQKTIKEG SpAOTNPLOTNTEC ACYOAE(THL UE TNV EKKAFApLOn Kal TOV
Stakavovioud twv ouvaAdaywv O XPNUATOTIOTWTIKA UEOQA, TEPIAXAUBAVOUEVWY TwV UMOSOUWV TwV
XPNUATOTMIOTWTIKWY ayopwv kadwc kal kade daAAng oviotnTac ToU TPOOEEPEL UETACUVOAAQKTIKEG
unnpeoiec. H Emutpornn eivar umevduvn yia tnv encéepyacia kot tnv eéetbikevon Jeuatwv mou
nieptAauBavovrat otov Kavoviouo (EE) 648/2012 yia ta eEwxpnUaTIOTNPLOKA TTOpdywya, Tou¢ Kevipikoug
AvtiouuBaAdougvoug kat ta Apxeia Kataypapnc SuvaAdaywv (European Markets Infrastructure Regulation,
EMIR). H Awapkric Ertutportry eivat ertiong umevduvn yla tnv avarmtuén tne noAwtikrc tne ESMA oe oxéon e
tov Kavoviouo (EE) 909/2014 yia ta kevipika amodetrpla TitAwv (Central Securities Depositories Regulation,
CSDR) kot yLa TIG EMOMTIKEG Kall pUTULOTIKEG OUVENELEC TOU Mpoypauuato¢ TARGET2.

Kata tn Siapkeia tou 2016, n Atapkirc Emitpon aoyoAndnke ue ta €€n¢ Jeuata oto mAaiolo e@apuoync tou
EMIR:

- eknovnoe €kdeon tnv onoia n ESMA eé€bwoe amd kowvou ue tnv Evpwnaikn Apxn Tpamnelwv (European
Banking Authority, EBA) avoapopika ue tnv epapuoyn tou KavoviouoU (EE) 575/2013 oOyetikd e TIC
AMQUTNOEL TIPOANTITIKAG EMOMTEING Yl TUOTWTIKA LOPUUATH KOl ETUYEIPNOELS emevdUoewv (Capital
Requirements Regulation, CRR) o€ ouvéuQoUO LIE TIG OYETIKEC UTTOXPEWOELC Tou EMIR, n omoia Snuootetdnke
tov lavoudpto tou 2017.

- ekmtovnoe ékdeon Ue anmoteAéouara tn¢ aéloAdynonc amo ouodTILOUC (peer reviews) Twv SpactnpLoTHTwWVY O
OXEON LE TNV EMOMTE( KAl THV ASELOSOTNON TWV KEVIPIKWVY avTiouuBarloucvwy cUupwva U to dpdpo 21
tou Kavoviouot EMIR — Artautrioetg mapoxn¢ neptdwpiwv acpalsiag kat copaleiwyv (1683/22.12.2016).

- eknovnoe Pudutotika Texvika lMpoturna kat ExkteAsotika Texvika Mpotuma yla Ta OTOLYELQ TOU TIPETIEL vl
Sla¥ETouV OTO KOLVO Ta apxEia kataypapr¢ ocuvallaywv ouupwva e to apdpo 81 tou Kavoviouou EMIR.

- gknovnoe yvwun (opinion) tnv onola dnuocicvoe n ESMA yia Ti¢ KOLVEG eVOEIEELC avaOPLKA UE TIC VEEC
OpaOoTNPLOTNTEC 1 UTINPECIEC TTOU TIAPEXOUV OL KEVTPLKOL avTiouuBaidouevol cuupwva ue to apdpo 15 kat
onuavtikéc aAdayec ouupwva ue to apdpo 49 tou Kavoviouov EMIR (1574/15.11.2016).

- ekmovnoe tedikr ékdeon ue ta PuSutotika Teyvika Mpotuna (565/14.11.2016) tnv onoia énuocisuoe n
ESMA yia tnv unoxpewan ekkaddplong Twv avtiouuBaAAoUEvVwyY LE TTEPLOPLOUEVO OYKO ouvaAdaywv.

- ekmtovnoe keiuevo StaBousuonc e pudutotika kat Eapuootika Teyvikda MNpdtuna (1409/30.9.2016) yia
™V nmpooBaon ota otolyEia Twv apxEiwv kataypoapnc cuvallaywv ocvupwva pe tov Koavoviouo (EE)
2015/2365 mepi Siapavelag twv ouvaldaywyv xpnuatodotnone TITAwvV Kol EMAVAyPNOLLOTToinong
(Securities Financing Transactions Regulation, SFTR) ko tov Kavoviouo EMIR.

- eknmovnoe Epwtrocsig-Anavtnosic (Q&As) tic onoie¢ dnuoacicuoe n ESMA OXeTIKA UE THV EQAPUOYH TOU
KavoviouoU EMIR (70-1861941880-52/1.2.2017).
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- EKTIOVNOE KATEUTBUVTNPLEG YPOAUUEC TIC omoie¢ dnuocicuce n ESMA oyxetika pe tic Stadikaoie¢ mou
gpapuolouv ta Kevtplka omoUetnpla TITAwv yla v avtyuetwnioovv tv aduvauia Sditakoavoviouou (70-
70803628/31.1.2017).

Awapkn¢ Emutponn AiauecoAaBntwy kat Mpootaciag Emevéutwy (Investor Protection and Intermediaries
Standing Committee)

H Awapkn¢ Emutporntn AtauscodaBntwy kat Mpootaciac Emevdutwy acyoAeital pue Géuata mou apopouv otnv
PO EMEVOUTIKWY UTNPECLWV QMO TIC ETUUPIEC MOPOXNG EMEVOUTIKWY UTNPECLWV KAl TO TLOTWTIKA
tbpuuara. Ol epyacies TNG EMKEVIPWVOVTOL OE OPYOVWTIKEG AMALTNOELG KAL KAVOVEC CUUTTEPLPOPAC TWV
ETAUPLWV TTAPOYNG EMEVOUTIKWYV UNTNPECLWVY KO TIPOOTAOLAC TWV EMEVOUTWV.

Karta tn Sitapketa tou 2016, n Atapkiic Enitponr) ekmovnoe ta £€n¢ keiueva ta onoia eE€dwaoe n ESMA:

- Epwtnoeig-Anavrrjosic (Q&As) yia tn Stadson CFDs kot aAAwv KEPSOOKOTIKWY MPOIOVTWY OE LOLWTES
enevbUTEG (1165/11.10.2016), kat oxetikn mpoetdomoinon (warning, 1166/25.7.2016),

- 6nAwan (statement) avapopiKa LUE TTPAKTIKEG TWV ETAUPLWVY TTOU SLATETOUV XPNUATOTLOTWTIKA UECH OTA
onoia epapudletal n Kootk odnyia yla tnv avakeuyn kot eEvylovon Tpamelwv KoL ETALPLWY TAPOXNS
enevduTIKWY untnpeotwv (bail-in, 902/2.6.2016),

-KATEUBUVTPLEG YPAUUEC YL TIC TTPAKTIKEG SLAOTAUPOUUEVWY TWAroswV (cross-selling, 574/11.7.2016),

- KaTeUTUVTHPLEG YPOUUEG VLI TIC ECWTEPLKEG SLASIKAOIEC TWV ETAUPLWV AVAPOPIKA UE TIPOIOVTA TTOU
dnutoupyouv 1 Stadetouv ol emiyelprioslc enevdUoswy (product governance, 1436/5.10.2016), ot omoieg
tédnkav oe StaBouAeuon,

-KowWVég katevduvtnplec ypauues uali ue tnv EBA avagopikd pue tnv aéloAdynon tng kataAAnAotntac twv
UEAWV TOU SlolknNTikoU cUuUBoUAiov TwV MIOCTWTIKWY OPUUATWY KoL TWV ETXEIPNOEWY EMEVOUCEWYV
(1529/28.10.2017), ot omoie¢ té¥nkav o StaBouAsuon,

- Epwtrioeig-Anavtriosic (Q&As) yia Oéuata npootaciac emevéutwy (1444/16.12.2016).
Awapkn¢ Emitponn yia tn Awaxeipion Enevducewy (Investment Management Standing Committee)

H Awapknic Emutporti yia ™ Aioxeipion EmevéUoswv €xel w¢ avtikeiuevo thv mopakodoudnon tou
puBLULOTIKOU TAQLOIOU KAl TWV EMOMTIKWY TIPAKTIKWY QVOQOPLKA UE TN Stayeiptan ouAdoyikwy emevdUoEwv
KOlL TOL EVAPOVIOUEVA KAL U EVOPLOVIOUEVA ETTEVOUTIKA KEQAAaLa.

Kata tn Stdpketa tou 2016, n Atapkric Emttpontr eneéepyaotnke ta €n¢ kelueva nou eé€dwaoe n ESMA:

- Ueuartikn ueAétn eni tne dtadikaoiac adetodbotnong twv Opyaviouwv Zuldoyikwv Enevduoswv oe Kivntég
Afiec (OZEKA),

- Jepatikn UEAETN avaopikd Le TN Aettoupyia tou StaBatnpiov oto mAaioto epapuoync twv 0dnylwy yla
Tou¢ Opyaviououc Suldoyikwv Ertevduoewv o€ Kivntég Aéiec (UCITS) kat ylo Toug Atayelplotég Opyaviouwy
EvaAdaktikwy Ertevbéuoswv (AIFMD),
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- Kkeiuevo ue mapoxn ocuuBoulrc npoc ta Evpwnaika dpyava (advice, 1140/12.9.2016) yia ta diaBatripta

SLOYELPLOTWV KAl EMEVOUTIKWYV KEQAAdiwV TPITWV Ywpwv oTo mAaioto epapuoync tng 0dnyiac AIFMD,
- yvwun (opinion) yio ta €ibn pueptdiwv (share classes) twv OSEKA (34-43-296/30.1.2017),

- teAikn ékdeon ue ta Pudutotika Teyvika Mpotuna (RTS) oto mAaiolo epapuoyric tou Kavoviouou (EE)
2015/760 (MakpornpoOsoua Ensvéutika KepdAaua, ELTIFs, 935/8.6.2016),

- enkapornoinon twv Epwrtriocwv-Anavrriocwyv (Q&As) oxetika ue tnv e@apuoyn twv Obénywwv AIFMD
(1669/16.12.2016) kat UCITS (1586/21.11.2016),

- yvwun (opinion) oxetikd ue to kepalaia Savetobotnong (Loan Originating Funds) (596/14.4.2016),

- keiuevo yia tnv unoBoAn oyolAiwv (call for evidence, 1137/15.7.2016) oxetikd UE TNV THPNON (XWPLOTWV)
Aoyaplacuwyv twv oTolyelwv Tou EVEPYNTIKOU Twv Uro Staxeipton Opyaviouwv Evaidaktikwyv Ensvduoswv
(OEE),

- EMIKaLPOmoinon Twv KATeUSUVTHPLWY YPOUUWY OXETIKA LE TNV TOALTIK) amodoywv OTo TAaiolo Twv
Odbnywwyv UCITS kat AIFMD (575/14.10.2016 kat 579/14.10.2016).

Awapknig Emitponn yia Asbouéva Ayopadcs (Market Data Standing Committee)

H Awapkirc Emutponn yia Aedouéva tng Ayopadg ouuBaAlst ato £pyo tne ESMA oe Guata OxeTika UE THV
yvwotomnoinon ouvaAdaywy, TIC €MeVOUTIKEC BECELS, TNV THNPNON QPYEIWV EVIOAWV Kol To OTOlXElX
TQUTOMOI(NCNG TWV XPNUATOMIOTWTIKWY UECWV.

Kata tnv Stapketa tou 2016, to £pyo tng Enttpornri¢ ouvoyiletal wg akoAoUuBwc:

- EKIOvVNoe KATeVIUVTHPLEC YPaUUEG TTou e€€bwae n ESMA (1452/10.10.2016), ot onoie¢ kaBodnyouv touc
UTTOXPEOUG (ETTXELPNOELG EMEVOUCEWY, TOMOUG OSLATPAYUATEUONC KOl EYKEKPLUEVOUC UNXAVIOUOUG
yvwotonoinong ouvaAdaywv) TIPOKEEVOU VO TPOETOLLAOTOUV Ylo TNV OCUUUOPPWO!) TOUG WUE ThV
UTTOXPEWON YVWAOTOMOoIiNoNG cuVaAdaywv Kot THPNONG PXELWVY EVTOAWV.

- eknovnoe Epwrtroeic-Antavtrioeis (Q&As) mou é€dwoe n ESMA avopopika LE TNV UNOXPEWOH TAPOXNG
OTOLYEIWV QVaPOPAC YLa XPNUATOMIOTWTIKA UEoQ, aTo mAaioto tou Kavoviouou (EE) 600/2014 yia Ti¢ ayopEc
xpnuartoniotwtikwy ueowv (Regulation on markets in financial instruments, MIFIR, 70-18611941480-
56/2.2.2017).

- EKTIOVNOE ETMIKALPOMOINUEVEC Epwtnosic-Anavtrioelc (Q&As) mou eéédwoe n ESMA (1176/26.7.2016)
avapopika e JEUATA TOU AMTOVTOL TG UMOXPEWONG UToBoAnc avawopwv oto mAaioto tou Kavoviouou
EMIR.

- oxebiaoe, napakodoudnos, aéioAdynoe ta otolyeia Kot ENyays CUUTTEPACUATH Qo ThV Epeuva (Data
Quality Review) avapoptkd pe tnv motdtnta twv dedouevwy mou unoBailovral amod ToUG UNMTOXPEOUG OTA
Apxeia Kartaypapnc Suvaldaywv, oto ndaiocio tou Kavoviouou EMIR, ue otoyo tn BeAtiwon tng moldtntac
Twv 6edouévwy TS aélomioTioG TOU CUOTHUATOC.
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- ekmovnoe keiuevo SlaBoUAeuonc (consultation paper) mou eé€bwoe n ESMA, ue PuButotika Teyvika

Mpotuna avapopikd ue tnv pooBacn ota otolyeia ouvallaywv eEwxpNUATIOTNPLAKWY TAPAYWYWVY TTOU
pouvtal ota Apxeia Kataypaprg, oto mAaioto tou apBpou 81 tou Kavoviouou EMIR (1661/15.12.2016).

Alapknc Emtpony yia duara kartaypnong tng ayopdcs (Market Integrity Standing Committee)

H Awapkr¢ Emitpon yla Seuara kataxpnong tne ayopac oKormo EXEL TNV EVIOXUON THC AMOTEAECUATIKOTNTAS
TWV EMONTIKWY SpACcTNPLOTHTWY TWV EGVIKWVY ETTONMTIKWV QPYXWV VLA TIEPUTTWOEL KATAXPNTNG AYyOpAa .

Kata tn Siapkeia tou 2016, to €pyo tnG Alapkoug Emitpomic emikevipwidnke otnv ekmovnon twv e€ng
KeWWEvwy nou eéebwaoe n ESMA:

- teAikn €xBeon ue ta Eapuootika Texvika Mpotumna mou kadopilouv TiC SLaSIKACIEC Ko TOUG TUTOUG TTOU
TIPENEL VO XPNOLUOTTOLOUVTAL yla TNV avtaddayn Twv MANpo@opLwv mou avagéepovral oto apdpo 33 tou
Kavoviouou (EE) 596/2014 yia thv katdypnon tng ayopdc (Market Abuse Regulation, MAR, 1171/26.7.2016),

- Epwrtnosigc-Anavrnoeic (Q&As) yla Ti¢ emeVOUTIKEC OUOTAOELS, Ylo TNV KAElotr mepiodo, yla ta opla
yvwotomnoinong cuvaAdaywv StevSuvtikwv otedeywv (21038340-40/27.1.2017),

- yvwun (opinion) avoa@optkd LE TNV GITOSEKTH TPAKTIKI) QYOPAC TNC LOTIAVIKNG EMTOIMTIKAG QPXNC Yl TIC
ouuBdoelc pevotoTnTaG TTOoU Exouv utoBetndei oto mAaiolo epapuoync¢ the Obnyiag 2014/57/EE mepi
TIOWVIKWV KUPWOEWV yla TNV kataxpnon ayopdc (Directive on criminal sanctions for market abuse, MAD,
1663/16.12.2016),

- KaTeuBUVTHPLEC YPAUUEC Yo THV avaBoAn dnuoadtomoinonc mpovoutlakwyv mAnpogoptwv (1478/20.10.2016),
yla ta mpoowrno mou eival anobékte¢ BoAidookomfioswv tng ayopds (1477/10.11.2016), kadwc kat
QVAPOPIKA UE TIC TTANPOQOPILEC TOU OXETI{OVTAL UE TIC AYOPEC MAPAYWYWV ETIL EUTOPEVUATWV 1) TIC OXETIKEC
QYOPEC dUEDNC TTAPAS00NG TTPOC TOV OKOTTO TOU OPLOUOU TWV TIPOVOULAKWY TIANPOQOPLWY VLo TOPAYywya T
gumopevudatwy (1480/17.1.2017),

-€kOeon pe tnv TEXVIKY ELoiynon te ESMA yia tov Kavovioud (EE) 2016/1011 yia toug Agikte¢ Avapopdc
(1560/10.11.2016).

Awapkn¢ Emtponn yia TV olKOVOULKR avaAuon Kat tnv avadvon twv ayopwv (Committee for Economic
and Markets Analysis- CEMA)

H Awapkn¢ Emitpomnn yla tnv olkovouLlkn avaAuon kal tnv avaAuon twv ayopwv ocuvépduet tnv ESMA atnv
napakoAovdnon twv efeAifewv OTIC YPNUOTOTLOTWTIKEG Ayopes. Sto mAaioto auto n CEMA oUAAéyel
mAnpo@opnon Bdoel epwtnuatoloyiou omd TA UEAN TNG KAl OCUUQWVO UE  YEVIKOTEPEC QVAAUOELS
eneéepyaletal o Otkovoulka AeAtioc mou ekmovel kat dnuoctevel n ESMA os meptodikn Baon. Ta keiusva
auta givat:

- 10 Tptunviaio AeAtio «Risk Dashboard» to omoio moapéxel evnuépwon ota Vsoutka opyava tng EE, otouc
OULLIETEXOVTEC OTIG AYOPEG KAL OTO EUPUTEPO KOLVO WC TTPOC TOUG KIVEUVOUG OTLG XPNUATOOIKOVOULKEG OYOPEC,
Kat
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- n eéaunviaia avaivan «Trends, Risks and Vulnerabilities» oxetika e TI¢ TAOELS, TOUG MiFavoUg kKivéUVoUG

KoL TIG EUNMATELEC TOU XPNUATOTMIOTWTIKOU CUCTHUATOC O OAO TO EUPOC TWV AyOPWV.

Emtiong, n CEMA enséepyaletal UeAétec o BEuara Kepalatayopdc mou ekmovei eite n ibia n ESMA eite ta
UEAN tnc CEMA. To 2016 evdelkTiKd, mpoosyyiotnkay ta akOAovSa Fcuata: n UETPNON THC PEUCTOTNTAC OTIC
QYOpPEC OUOAOYwWYV, oL UeBodoL UETPNONG KIVEUVOU OTa eVOAAQKTIKG €MeEVOUTIKA Ke@dAata, n aélomoinon
SedoLEVWY amo TI¢ katayyeAiec mou urmtoBaAdovtal OTIC ETOMTIKEC QPYEC, N AVAAUON KIVOUVOU OTI¢ CUUBAOELS
avraddayng emtokiwy, n ENLOKOMNGCN TwWV EMEVOUTIKWY CUOTACEWV QIO QVAAUTEG OTNV ayopd UETOXWV, Ol
EMOPACELC TWV UNXAVIOUWY EAEYXOU TNG UETABANTOTHTAC TIUWV (circuit breakers) kaBwc¢ kat dAda Féuara
ULKPOSOUNC TWV ayopwV.

Télog, otic epyaoiec tne CEMA AauBdvetar umoyn n €nLoTNUOVIKN TPOCEYyLon tn¢ €Ldlkd ouotadeiong
ouuBouAeutikic ouadac eEWTEPIKWY EUMEIPOYVWUOVWY, n Intela tn¢ omoiag¢ avavewdnke to 2016 . H
emutpornn autn ouvebplalel padli ue tn CEMA 500 popEC TO £TOC OTOU KAl TAPOUOLALEL OEIpd EEELOIKEUUEVWY
avaAUoswyv ou Eyouv ekmovndei ano ta UEAN TNG.

Alapkng Emitpon yla ta XpnUOATOOLKOVOuULKd Jfuata Twv enixeipioewv (Corporate Finance Standing
Committee)

H Atapknc¢ Emtutporn yla to xpnUATOOLKOVOULKA TEUATA TWV ETIXELPNOEWV EXEL THV LVTUVN TNG eneéepyaoiog
OAwv twv Yeuatwv mou oxetifovral ue tnv Obnyia yla to Evnuepwtikd deAtio (Prospectus Directive) kot
Jeuata Etaipiknc AtakuBépvnang. Emiong, aoxoAsital Ue TIC amaUTHOELC SNUOTLOMTOINONG CUUPWVA LUE TV
Odényia yia tn Alagavela (Transparency Directive), evw eVIOYUEL TNV EMONTIKY OUYKALON oTo TAaiolo tou
QVTLKELUEVOU TNG.

Kata ™ Stapketa tou 2016, n Alapkng Emttponn aoyoAndnke ue ta anoteAéouara tne ekdeang tne¢ Ouadac
AéloAoynong Ouotiuwv (Assessment Group) tng AwapkouUc Emitpornri¢ Emontikr¢ SUYKALONG OXETIKA UE TNV
armoSoTIKOTNTA KL TNV QITOTEAECUATIKOTNTA TWV EQVIKWV ETOMTIKWY 0pYWV Kata tn dladikaoio EYkpLong
TWV EVNUEPWTIKWY OeATiwv. 2tnv Ouada AfloAdynonc ouuueTeiye eknmpoowmno¢ Ttn¢ Emttpornng
Kepaldatayopdc.

Erunpoodeta, n Aitapkng Emitpornn aoyoAnOnke Ue TNV EKTOVNON TPLWVY KEIUEVWY EpwTnocwVv-AnavtioswVv
yla to Evhuepwtikd AeAtio (Q&As) mou eé€bwaoe n ESMA (1674/20.12.2016).

Awapkn¢ Ermitponn yia tig Seutepoyeveic ayopég (Secondary Markets Standing Committee)

H Awapkng Emitpornny yila Ti¢ SEUTEPOYEVEIC ayopé¢ aoxolsitar pue tm boun, ™ Slagaveia kat tnv
QITOTEAECUATIKN AELTOUPYIA TWV SEUTEPOYEVWV QyOpWYV YLa TA XPNUATOTIOTWTIKA UECK, TTEPAXUBAVOUEVWY
mAatpopuwv ektédeong ouvaldaywv kot eéwypnuatiotnplakwyv (OTC) ocuvaddaywy. Elbikotepa, n Alopknc
Ermutpon) yla TIC SEUTEPOYEVEIC QYOPEC UEAETA TNV €MIMTwWOn Twv aAdaywv ¢ Sounc twv ayopwv othn
Slapavela Kal oTOTEAECUATIKOTNTA TNC SLAMPAYUATEUCNC O OAd T XPNUATOTMIOTWTIKA UEoA KadwG Kol
Stapop@wvel v moALtikn) tng ESMA Ko Mpodyel TNV EMOMTIKY) OUYKALON UETAED TwV EGVIKWY EMOMTIKWY
apxwv o€ Béuara tne apuodLoTHTaC TNC.

Kata to 2016, n Awapkiic Enttporni) yia tic Asutepoyeveic Ayopéc tnc Obnyiac 2014/65/EE (MIFID 1) kat tou
Kavoviouou 600/2014/EE (MiFIR) ekrtovnoe ta akodovda keipeva ou e€€dwaoe n ESMA:
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- yvwun (opinion) tng ESMA mou apopd ota eKTEAEOTIKA TEXVIKA TTpotuTta (Implementing Technical Standards-
ITS) yia tnv eéetbikevon twv dpwv «Baoikoi Seiktec» (main indices) kat «avayvwplougva xpnuatiotHpLa
(recognised exchanges) mou cuvavtwvrtat otov Capital Requirements Regulation-CRR.

- keluevo akloAdynong twv KvdUvwy amo thv epapoyn twv dtataéswy tou MIFIR yia tnv mapoyn npéoBaonc
o€ pUIUL{OUEVEG OYOPEC Kal KEVIPIKOUG avTIoUUBAAAOUEVOUG yla TtV ekkaddplon ava@opika UE To
mapaywya mou SLUTPayUATEUOVTAL OE OPYAVWUEVEG QYOPEG.

- yvwun (opinion) thg ESMA OYeTIka UE TIG TPOTEWVOUEVES aAdayEéc tn¢ Eupwraiknc¢ Emtponng emi twv
oxebiwv puduoTikwy Teyvikwy mipotunwy 2, 20 kat 21 tn¢ MIFID 1I/MIFIR rou eixe unoBaldst n ESMA tov
JentéuBptlo tou 2015 kat apopouv otnv e€eldikevon TWV UNMOXPEWTEWY OUVAAAQKTLKAG SLapaveLlac yia ta un-
UETOYIKA UECQ, OTOV KaFOPILOUO TWV KPLTNPIWV YLa TOV YAPAKTNPLOUO ULXG SPAOTNPLOTNTAC WG TTAPETTOUEVN
O€ OXEON UE TNV KUpLa Spactnplotnta Kal otov kadoplouo tne uedododoyiag yia tov UmoAoyLouo kat tnv
gpapuoyn Twv opiwv 90n¢ ota mapdywya €Enl EUTOPEUUATWY TTOU OSLATMPOYUATEUOVTAL OF TOMOUG
SLATTPAYUATEUONG KAL OE OLKOVOULKA looduvaueg oupBaoeic OTC mapaywywv.

- keiuevo oulntnonc (Discussion Paper) mou a@opd oTa PpUBULOTIKA TEXVIKA TPOTUTTA Tou Kavoviouou
600/2014/EE (MIFIR) avopopika UE TAV EQAPLOYN THG UTIOXPEWTIKNG SLATIPAYUATEUONG TOPAYWYWY KAl
eldikotepa otnv e€etbikevon Twv kpLtnpiwv ue Baon ta omoia va mapdywyo nmpoiov Ja UMOKELTHL OThV €V
Aoyw unoxpewan.

- keluevo blaBoUAevonc (Consultation Paper) mou a@opa ota pUuBULOTIKA TEXVIKA mpotuna tn¢ Odnyiog
2014/65/EE (MIFID 1) yiax tov kaoptoud tou mnebiou EQAPUOYNC TWV UMOXPEWOEWY Twv [lapoywv
Evortotnuévou AeAtiou ZuvaAdaywv (M.E.AE.ZY-CTP) avapopiKd UE TA UN-UETOXLKA UECA.

- keluevo btaBouAeuoncg (Consultation Paper) mou oa@opd OTIC KATEUSUVTHPLEG ypauuec tng Odbnyiog
2014/65/EE yia to 5L0LKNTIKO 0pyavo TwV TONMWYV SLOTPAYUATEUCC KAl TWV APOXwV SESOUEVWY aVAPOPUC.

- keipevo SwaBoUAsuonc mou a@opd oTIC KATEUVOUVTHPLEC YpouUeEG Tne Obnyiac 2014/65/EE yia touc
UNXAVIOUOUC EAEYXOU TNG UETABANTOTNTAC TWV TLUWV.

- keluevo StaBoUAguaonc mou apopd ota pUBULOTIKA TEXVIKA TpoTuna Tou Kavoviouou 2016/1033 (Quick Fix),
o omnolo¢ tpomomnoinoe tov 600/2014/EE (MIFIR), ava@opikd ue Ti¢ mpoUmodéosic yopriynonc eéaipsong
TTPOoUVOAAOKTIKNG SLtapavelac yia Séaues evtoAwyv (package orders).

- Keluevo epwtnoswy anavtnoewv (Q&A) mou apopd oc Géuata ouvardaktikng dtapavelag tou Kavoviouou
600/2014/EE (MIFIR) kat €eL5IKOTEPA OTNV EQOpUOYr] TOU UEYLOTOU opiou cuvarlaywv yio e€alp€oelc
npoouvaAdaktikic Stapavelag, otn Siadikaoia kol oto ypovodiaypauuo eé€taong amo tmv ESMA twv
aUTHOEWV e€dPECEWVY aTto TV MPoouvaAdaktiky dtapavela mou Ja umtoBaAouV OTIC EMOMTIKEG APXEC OL TOMOL
Stanpayuatsuong Baocet tou MIFIR kaBwc kot otn Siadikaoio eé€taong velotauevwy (Baoet MIFID 1)
eéalpéocwy mpoouvaAdaktikng Stapavelag oto mAaiolo mpooappoyrg touc otov MiFIR.

- Keluevo epwtrnoswv anavtioewv (Q&A) oxetika pue Géuatra StapFpwong Twv ayopwyv ToU opopd
unoxpewaelg tn¢ 08nyiac 2014/65/EE yia ti¢c alyoptOuikég ouvaldayéc, tnv am’ evdsiac npoéocBaon otnv
ayopd Kat to Brua Tiunc.



Kata tn Sitdpkela Tou €touc, n Alapknc Emttpornn eé€taoe Tpeic auTnoelC yia EXIPETELS TTPOOUVAAAQKTLKIG

SLOPAVELXG KOl ETTEEEPYAOTNKE THV TPOTOMOINCN THNC OXETIKNG E0WTEPLKNG Stadikaoiac tne ESMA yiwa tnv
e€€taon TETOLWV AUTHOEWVY WG IIPOC T CUUBATOTNTA TOUG LUE TIC UTTOXPEWOELS TNE obnyiac 2004/39/EE (MiFID
1), n omoia otn ouveyela eykpidnke amno to SuuBouAio Emontwv tng ESMA.

Awapkn¢ Emitponn yla tn xpnuartootkovoulkn kawvotrouia (Financial Innovation Standing Committee)

H Awapknc Emitporn yla t™ XPHUOKTOOLKOVOULKN) KOLVOTOUIOL OUVTOVIEL T CUUMEPLPOPA TwV EBVIKWV
ETOTTIKWY OPYXWV EVAVTL TWV VEWV KOl KOLVOTOUWY XPNUATOTILOTWTIKWY SpaoTnpLloTHTWY KOl TTAPEXEL
oULBoUAEG atnv ESMA oyetika Ue Tn Spdon TNG OTOV TOUEQ QUTO, OMWC Yla MOPASELYUA TNV EKSOON
TPOELSOMOLNTEWY N TV avdAnyn EMONMTIKWY SPACEWV AMUPAITATWY pla TNV EMOMTIKY) OUYKALON n thv
amotpory mPokAnonG INULwv o €MEVOUTEG 1 KIVOUVWVY OTN XPNUATOTLOTWTLKY) oTadepotnta. MEpog twv
Spaotnplotitwyv tn¢ Alapkou¢ Emitportric amoteAel n ouAdoyr, avaAuon kal ava@opd TwV TACEWV TwV
enevéutwy. Emiong, n Emtpony ouuBaAdel oto €pyo tng Kotvr¢ Emitpornn¢ twv Evpwnaikwv EMOmMTikwy
Apxwv (Joint Committee) OXeTIKG UE TIC XPNUATOTMIOTWTIKEG OPAOTNPLOTNTEC, TN XPHNUATOMIOTWTIKN
kawvotouia kat BEuata mou apopoUV TOUC KATAVOAWTEG EMEVOUTIKWY IPOIOVTWV.

Kata t Stapkeia tou 2016, emi twv {NTnUATwvY RopeuBaong twv emontikwy opywv otn biadeon
enevOUTIKWV TTPOiovTwV (product intervention), n omoia amoteAel véa emontiky eéovoia mou nmpoBAénetal
otov Kavovioud MiFIR, n Awapkr¢ Emitponr) 0AOkANPpwaoe TNV EKTTOVNON CXETIKWVY 08NYLWV TPOG TIC EGVIKEC
ETTOTITIKEG OPXEC.

2t0 mAaiolo ¢ AlapkoU¢ ETITPOTG, Ko ELOIKOTEPO TWV EPYATLWY TNG AVAPOPLKA UE TNV Kataveunuévn
Texvoloyia KaGoAwkou (Distributed Ledger Technology), n ESMA eé€éwoe 1o 2016 keiuevo StaBouAevong
(discussion paper) ava@oplkd Ue TAV XPHNon TNG KATAVEUNUEVNG TexvoAoyiac kadBoAikoU (DLT) amd tic
kepaiaiayopec (773/2.6.2016).

Awapkn¢ Emutponn Etaupikrc MAnpo@opnong (Corporate Reporting Standing Committee)

H Awapkng Enttponn Etaipikng MAnpopdpnong encéepyaletal euata mouv oxetilovral Ue T AOYLOTIKY), TOV
EAeyyo, tnv meplodikn mAnpoopnon kot tThv amodnkeuon twv pudullopevwy mAnpopoplwv. ELSIKOTepa,
mapakoAovel kat ouuBaAdel otic emontikég e€elielc otov TouEd TNG AOYLOTIKNG KAl TNG EAEYKTIKNG,
neptAauBavouévng tng Stadikaoiog evowudtwonc amo thv Evpwnaikny Evwon twv Stedvwv AoyloTikwv
TPOTUNWY, KaGWC Kol TNG EPYAOIAC TWV OXETIKWY EMITPOMWY MOU aoyoAouvtal UE AOYLOTIKA 1) EAEYKTIKA
Jeuata. Emiong, n Aiapkr¢ Emitpomnn ouvtovilel Ti¢ SpaoTnpLOTNTEC TwV €GVIKWY EMOMTIKWY OPYWV TOU
EUPWITATKOU OLKOVOULKOU YWPOU TToU MopakoAouFouv ™n cuuuopewaon twv ekdotwyv ue ta Atedvn Mpotuna
Xpnuotootkovoltkng Avapopdc (AMNXA).

Kata tn Stapketa tou 2016, n Atapkrc Emitpont emikevtipwInke otic akoAovTec kupiwe SpaotnpLoTnTeG:

- MPoabLOPLOE TIC MPOTEPAULOTNTEG EMONTEING THG ESMA OXETIKEC LIE TO QVTIKEIUEVO TNHC, TOVI{OVTAC OTOUG
Evpwnaiou¢ ekdOTEC onuavtika Jeuata mou MPEMEL va AdBouv UmMOYn TOUG KOTA THV KATAPTION TWV
ETNOLWV OLKOVOULKWYV KATAOTACEWV TNG XpHocws 2016, ntot Mapouaciocn Xpnuatootkovouiknc Amodoonc kat
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Xpnuotootkovouikd Epyaldeia (Stakpion UeTaéU 1biwv kepadaiwv Kot XpNUOTOOLKOVOULKWY UTTOXPEWTEWY,
YVWOTOMOINOoN TWV EMUTTWOEWV TWV VEWV AMXA OTIC OLKOVOULKES KATAOTAOELC).

- etoluaoe tnv entotodn ¢ ESMA rnpoc to ZuuBouAio Aledvwv Aoyiotikwv Mpotunwy kat tnv Emtpornn
Alepunvelwy, eni ¢ avamtuéne AoyLOTIKWY TPOTUTTWY, TNG OUVEMOUC EPAPUOYNG TOUG Kol Aolmwv
EMOMTIKWY FeUATWV.

- ekmovnoe uia dnuodota avakoivwan (public statement) mou e€Swoe n ESMA OxetTika UE TNV EQAPLUOYT TOU
ATIXA 15 (1148/20.7.2016), kaSw¢ kat uta SnAwon (feedback statement) OXeTikd UE TNV TTPOKPLVOUEVN
nAektpovikn pop@n umoBoAnN¢ Twv ETNOLWV OLKOVOULKWY ekTE0swV Twv ekdotwv tn¢ Evpwnaikn¢ Evwang
artd 1.1.2020 (1668/21.12.2016). To OUYKEKPILUEVO EYYpaQo KATOANYEL OTL KaTAAAnAdtepn upop@n
nAektpovikng umoBoAn¢ TwV ETHOLWV OLKOVOULKWY ekFE0ewv eivat oe iXBRL, kadwc¢ ouvbualel T
SuvatoTnNTa UNYAVIKNG EMEEEPYATIAC KL AVAYVWOLLOTNTHC OE EVO NAEKTPOVIKO EYYpapo.

- eToiucoe TNV E€mLOTOAn e thv omoio n ESMA ouuueteixe otn StaBoulsuon tng Emitponric Atedvwv
EAgyktikwv MpoTUMTWY, ava@opIKd UE TNV EVIOYUON TNG TTOLOTNTAC TOU EAEYXOU TWV XPNUATOOLKOVOULKWY
TAnpo@opLwv.

Texvikn Entponn yia toug Opyaviououg A§loAdynone MotoAnntikng Ikavotntac (Technical Committee on
Credit Rating Agencies)

H Teyvikn Emtponn yia toug Opyaviououc AétoAoynong MotoAnmriknic Ikavotntag (OAM) eival unevduvn
Yl TNV mapoyn texvoyvwoiog o GEuata moAltikng mou a@opouv tou¢ OAfMl, onw¢ n aéloAoynon tou
VOUOUETIKOU Kl EMOMTIKOU MALOIOU TPITNG YWPAS WG PO TNV MANPWON TwV AnMaLTNOEWV Tou Kavoviouou
(EE) 1060/2009 kat n Sie€aywyn Spaotnplotitwv aéloAdynaonc motoAnmriknic tkavotntag and OAll tpitnc
XWPa.

Kata t™ bidpketa tou 2016, n Texvikn Emitportr) ekmovnoe kateuJuVTHPLEG YPAUUEC TToU eE€Swae n ESMA
(1575/15.11.2016) OxeTIKA UE TNV EMKUPWON KAl TV emaveéetaon Twy pedoboloyiwv mou epapuolouv ot
OATII.

2t 10.12.2016 n ESMA ébéwoe tn duvarotnta nmpooBaong oe uta véa Baon Ssbousévwv puéow tne
totooelibac tng, tnv «European ratings platform», mou meptAauBavel tov €Tolo UMOAOYLOUO ToU UEPLSioU
QYopdcC LUE OKOMO TNV NMPocBaon Twv eVOLAQEPOUEVWY OE ETTIKALPOTIOLNUEV TANpo@opia 6oov apopd thv
TULOTOANTITIKY) LKAVOTNTA KAl OTLC TTPOBAEWELG yLat TNV TLOTOANTITLKY LKAVOTNTA oTTO 0pyaVIoUoUG aloAoynang
TILOTOANTITIKIG LKAVOTNTOG TTOU EXOUV EYYPAPEL Kol eykptOei amo tnv ESMA.

Ouaba Epyaciac yia tn Stayeipion deudrtwv nAnpowopiknc (IT Management and Governance Group)

H Ouaba Epyaociac yia tn Olayeipton Jeudtwv mAnpogopikrc eivat vmevduvn yia t™ Slaxeipion, o€
TAVEUPWNAIKO emimedo, mpoypauudtwyv mAnpo@optkic tn¢ ESMA, kat erion¢ napéxet otnv ESMA kat otig
EQVIKEG ETTOTMTIKEG QPYEC CUOTNUATOA TTANPOPOPLKNC KoL UTTNPECIEG TTOU TIG CUVOPALOUV OTNV AOKNOoN TwvV
apUOSLOTATWY TOUG.

Kata t™n Stapketa tou 2016, n Ouada Epyaciac emikevipwTnke oTOV MPOYPOAUUATIOUD, THV 0pyavwan
kat tnv vdomoinon, yia tnv ektedeon and tnv ESMA tou €pyou mou th¢ €xel avatedel and Ti¢c eJVIKEC
ETMOTMTIKEC APYEC yla TN OUAAoYH SESOUEVWY avapOopdC XPNUATOTLOTWTIKWY UECWV KAl CUVAAAXKTIKWVY
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otolyeiwy, kaGwc kAl TNV eKTEAECN UTTOAOYLOUWYV yla T cUVAAAQKTIKY Slapavela, Ue Tn cuuuetoxn 27

eGvikwyv emonTikwV apywv. Emtiong, n Ouada acxoAn9nke Le TNV MTPOETOLUATIN yLa TNV EKTEAEDN aTto TNV
ESMA tou £€pyou yla tnv mpooBaon twv eGVIKWVY EMOMTIKWY XPXWV OE QPYELN KATAYPAPHG OUVOAAaywV
UE TN OUUUETOXN 28 eIVIKWV EMOMTIKWY QPXWY, CUUITEPIAaUBaVOUEVNC Kol oTa SUO0 Epya TNG EMLTPOMIC
Kepadaiayopag. KUptog otoyog twv Epywyv mou vAomoltei n Ouada Epyaciog eival n amoteAecUATIKOTEPN
OUUUOPQWON TwV eFVIKWVY EMONTIKWY XPXWV UE TIC UTTOXPEWOELC TTOU AITOPPEOUV arto T vouodeaia Kot
n eéacpalion OTL TO KOOTOG TNG amaltoUUevnS Staxeiptone dedouévwy cuuBadbilel ue to avrioroiyo
opeAog.

H Emutponty KepaAaiayopag kat o Aiedvic Opyaviouos Emitponwv Kepaldaiayopds
(10Sco)

O Awedvng Opyavicuoc Emtportwv Kepoadatayopag (International Organization of Securities Commissions,
I0SCO) eivat to Baotko forum yia th Siedvn ouvepyaocia UETHED TWV EMOMTIKWY APXWV TNG KEQAAALAYOPAC
Kot 0 Stedviic popéag yia thv JEOTLON MPOTUNWY YLa TIC AYOPEC XPNUATOTILOTWTIKWY UeowV. H I0SCO eni tou
TaPOVTOG Exel 126 TOKTIKA UEAN oml neploootepec amo 100 ywpeg. H Emitpomn Kepadatayopdg
Ekpoowneltal oti¢ epyaoies tne Evpwnaiknc Mepipepetakric Emtpornric (European Regional Committee)
kaGwe Kot tNe oAougAelac twv Mpogdpwv Twv EMOMTIKWY apywv KepaAaiayopdc, pueAwv g I0SCO, uéow
tou [lpogdpou tng. H Emtponn) Keadolayopd CUULETEXEL €MIONG EVEPYA OTIC EPYATIEG TNG oUddaAC
epyaoiac tne 10SCO Committee 4 mou eival apuodia yLa TNV avamtuén mpoTumwy cuvepyaoiag, kadwe Kot
oto I0SCO Screening Group mou SleVepyel TIC aéloAoynaELg TWV UMOYNPIWV YWPWV YL TNV UTTOYPaQ TOU
MoAuuepouc MpwtokoAdou Suvepyaoiac tng I0SCO.

I H Erutponty Kepadawayopdc kot Aownoi diedveic popeic

Mpoypauua yia tn Meooyeilakn Suvepyaoio

210 mpoypauua ylo ty Meooyetakn Suvepyaoio (Mediterranean Partnership Of Securities Regulators, MPSR)
ouuuetéyouv ot Maddia, Itadia, EAAada, lomavia, Moptoyalia, Aiyuntog, AAyepia, Mapdko, Toupkia ko
Tuvnoia, pe okormo tnv avantuén CUUTANPWUATIKWY SPAOEWYV Kol Tn SLAoEAALON THC EQAPLUOYNC TWV APXWV
¢ I0SCO oti¢ vouoFeaieg Ktvntwv aélwv oTn OUYKEKPLUEVN YEWYPAPLKL TIEPLOXH).

Evpwnaiko ZuuBoUAio Zuotnuikou Kivéuvou

To Evpwnaiko SuuBoUAlo SuotnuikoU Kiwvéuvou (European Systemic Risk Board, ESRB) otoxo €xet tnv
TTPOANYN TwWV CUCTHUIKWY KIVOUVWVY TTOU AmEAOUV TN XpHUATOOLKOVOULKN otadepotnta othv Eupwraikn
Evwon evtog tou YpnUOATOOLKOVOUIKOU GCUOCTAUOATOC Kol THV QITOTPOTT) TUXOV CO0Boapwv apvnTIKWwV
EMUMTWOEWY TOOO OTO XPNUOATOOLKOVOUIKO CUCTNUO 000 KOl OTNV OlKovouio YeVikOTepa. H Emitpomnn
Kepadatayopac ouuuetéyst oto JuuBouUAio (General Board) kai tnv Texvikn ZuuBouleutik Emitpornn
(Advisory Technical Committee).

Euvpwnaiko fuuBouAio, Eupwnaikn Erttponn

Kata t™n Stapkeia tou 2016, n Emitponn Kepaldaiayopdg napakoAou¥noe touc e€Nc @akéAouc evwriov
Tou Eupwnaikou uuBouldiou (European Council): Tnv mpotaon KovoviouoU OYETIKA LUE TOUG SEIKTEC TOU
XPNOLOTOLOUVTOL WG SEIKTEC AVAPOPAC OE XPNUATOMIOTWTIKA UECH KOl XPNUXTOMIOTWTIKEG OUUBAOELG
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(Benchmarks), tnv npotaon Kavoviouou yia ta auotBaia kepdlata xpnuatayopac (MMFs), tnv npotaon

KavoviouoU oxetika pe SiapGpwrtika UETpa yia T BeATiwon tn¢ oVIEKTIKOTNTAC TWV TLOTWTLKWVY
tbpuuatwyv (Banking Structural Reform), tnv mpotaon 0Oényiag 6oov apopd otnv evidppuvon tnc
UOKPOTIPOTETUNG EVEPYOU CUULETOXNC TWV UETOXWYV (shareholders’ rights), thv mpotaon Obdnyiac yia tig
SpaoTNPLOTNTEG KAl TNV EMONTE(Q TWV LOPUUATWY TTOU TIPOOPEPOUV UMNPECIEG EMAYYEAUATIKWY
ouvtaélodotikwy mapoywv (occupational pension funds), tnv mpotaon KavoviouoU OXETIKA UE TN
JEOTION KOWVWV KAVOVWV yla TITAOMOLNOELG (Securitization,) kadwc kat Tnv mpotaon Kavoviouou yia tnv
amAomnoinon Twv SLOIKNTIKWY UTTOXPEWCEWY TTIOU OQOPOUV Tn ONUOCIeEUan eVNUEPWTIKWY OEATIWV
(prospectus).

Eniong, kata tn Siapkela tou 2016, n Emtitponn KepaAaloyopdc CULUETEIXE OTIC EPYAOIEC EVWITLOV TNG
Evpwriaikn¢ Emttporntic (European Commission) yta tnv evowudtwon tng 0ényiag¢ 2014/65/EE yia ti¢
QYOPEC XPNUATOTIOTWTIKWY UEowV (MIFID 1), tng O8nyiac 2014/57/EE mepi MOIVIKWVY KUPWOEWV L
v katdxpnon ayopda¢ (MAD) kat tn¢ O6nyiac 2015/849/EE oyxetika upe tnv mpoAnyn tng
XPNOLUOMOINCNG TOU XPNUATOMIOTWTIKOU OUCTHUATOC YL TN VOULUOTTO(NCN £006WV a0 MAPAVOUEC
SpaOTNPLOTNTEG 1 YLA TN XPHUATOSOTNON TNG TPOUOKPATIAC, KL EMIONG OUUUETEIYE OTIC EPYATIEC TNG
ouaduac epyacioc twv Eumeipoyvwudvwyv tng Evpwnaikn¢ Emitponn¢ yia Béuara kepalaiayopdg
(EGESC) kat tng ouadag epyaciac tn¢ Evpwnaiknc EMITPOMAC yla TN CUUUETOXLKN XPNUATOSOTNON
(crowdfunding) .

Opyaviouog OLkovouLKnG Suvepyaoiag kat Avantuéng

O Opyavicuoc Otkovoulknc Suvepyoaoiac kot Avantuvéng (Organisation for Economic Cooperation and
Development, OECD) otdyo €xetl tTnv mpowdnon moATikwyY yia T BeATIWON TN OLKOVOULKNG KOl KOLVWVIKNG
eunuepliac. H Emttpornn Kepaldatayopag mapakoAouVel TI¢ epyaoiec Twv ouadwyv eTalpikic StakuBepvnaong
(Corporate Governance Committee) kot mpootacio¢ Twv katavaAlwtwv (Task Force on Financial Consumer
Protection).

I Awuepn MpwtokoAAa Suvepyaoiag

O okormd¢ twy MpwtokoAAwyv Suvepyaoiac eival n edpaiwan kat epapuoyn Stadikaoioag mapoxrn¢ cuvdpoung
UETAED TWV EMOMTIKWY OPXWV, TIPOKEIUEVOU va SleukoAuvBoUv otnv daoknon twv apuodlotitwv tous. H
Emutpony Kepaldaiayopdc uExplt onuepa exel umoypaet 25 Suuepn kot 2 moAuuepn [NpwtokoAda
Zuvepyaoiog yla v avtaAdayn mANPOQOPLWY Kol YEVIKOTEPA TNV mapoxn ouvdpounc. Evtog tou 2016
urnoypapnkav 2 Siuepn MpwtokoAda Zuvepyaoiac, HE TNV EMOMTIKN QpXN KEPaAailayopds tou lpav
(Securities and Exchange Organization, SEO) kol UE TNV EMOMTIKN apxn Kepadaiayopd¢ tou [kEpvoel
(Guernsey Financial Services Commission, GFSC). ErmtuntAgov, oto nAaioto tn¢ O8nyiog 2011/61/EE oxetika Ui
TOUG OLOXELPLOTEC 0pyaVIOUWY EVOAAQKTIKWY emevéUuoewv, n Emitponn Kepaldatayopdc exet ouvayet 44
Siuepn npwtokoAAa cuvepyaoiag.
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I Mapoxn emevOUTIKWY KAl AOLITWV UNtNPECLWV UE KOLVOTIKO StaBatrplo

Napoxn E€MevOUTIKWV UMnpeowwv oto TmAaiolto tng O8nyiag 2004/39/EK yia TG OyopEg
XPNUATOTILOTWTIKWV péEowV (MiFID)

270 TéAo¢ Tou 2016, 2.406 enixelpriosilc kpatwyv tou EOX mapeixav otnv EAAada ensvOUTIKEG UTNPETIEC,
évavrtt 2.275 oto teéAog tou 2015 (BA. mivaka 31).

Ooov apopd TNV Katavour Twv EMIYEPHOEWVY avd xwpa, TNV npwtn Jon katéxel to Hvwuévo Baaoileto ue
1.831 etatpieg, kot akodovGouv evbeiktika n Kumpoc ue 178 etaipieg, to NovésuBoupyo ue 52 staipieg, n
lepuavia ue 50 etatpieg, n OAAavédia ue 43 kat n NAdia ue 40 etaipisc avtiotolya.

Askaoytw AEMEY mou €yxouv AdaBet dadbeta amd tnv Emitpomnn Kepoaldaloyopdc, mapEXouv €eMeVOUTIKEC
umnnpeoiec os kpatn tou EOX.

MINAKAZ 31. Mapoyxn enevéutikwv unnpeoctwv (MiFID) otnv EAAabda, 2014-2016

2Uvolo Evepywv Emtixeiprioewv

2015
Auotpia 28 26 27
BéAyio 10 10 10
BouAyapia 6 6 6
raAdia 40 40 42
epuavia 50 42 41
Aavia 9 9 10
EoSovia 1 1 1
IpAavéia 39 38 38
Italia 16 14 14
lontavia 11 10 10
Kompog 178 168 148
Netovia 1 1 1
Nidovavia 1 1 1
Atevotaiy 12 7 7
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2UvoAo Evepywv Emtixeippoewv

2015

NouéeuBoupyo 52 49 40
MdAta 20 19 18
NopBnyia 29 30 30
OAavébia 43 40 41
Ouyyapia 1 0 0
MoAwvia 2 2 3
Moptoyalia 1 1 1
Poupnavia 2 3 3
ZAoBakia 2 2 2
ZAoBevia 1 1 1
Sounédia 8 5 5
Tosxia 3 3 3
Qwiavéia 9 9 7
Hvwuévo BaoiAeto 1.831 1.738 1.724
Suvolo 2.406 2.275 2.234

Mnyn: Emutponn Kepaldatayopdg

Napoxn enevéutikwv unnpeowwv (MiFID) oto mAaiowo tng Odnyiag 2011/61/EE GXETIKA HE TOUG
Awaxelproteg Opyaviopwv EvaAlaktikwv Emevéucewv (AOEE)

To 2016, 62 AOEE tn¢ EE napeiyav otnv EAAada emevOUTIKEG umnpeoie¢ oto mAaioto tng Odnyiocg
2011/61/EE, évavtt 51 to 2015 (BA. mivaka 32).

Ooov apopa tnv katavourn twv AOEE ava ywpa, tnv npwtn Beon katéxel to Hvwuévo Baoidsio ue 56 AOEE
kot akodouGouv n FaAAia, n MaAta kat n OAAavbia ue 2 AOEE ekaotn.



2UvoAo AOEE tng EE

2015
lfaAdio 2 2 2
MaAta 2 1 1
OMavéia 2 2 0
Hvwuévo Baoileio 56 46 30
2uvolo 62 51 33

Mnyn: Emutporntn Kegpaldatayopag

Epmnopikn mpowOnon (marketing) peptdiwv | petoxwv Opyaviopol EvaAlaktikwv Emevéuoswv
(OEE) tng EE otnv EAAaSa and Aiwaxelplotég Opyaviopwv EvaAlaktikwv Enevéuoswv (AOEE) tng
EE

To 2016, 64 AOEE tn¢ EE mpowBoUoav gumopika (marketing) uepidia n ueroxéc 250 OEE tn¢ EE otnv
EAAada, Evavti 61 kat 198 avtiotolya to 2015 (BA. mivakoa 33 kat 34).

Ooov aopda tnv katavoun twv AOEE tn¢ EE ava ywpa, thv npwtn 9€on katéxel to Hvwuévo Baoileio us 32
AOEE, kat akodouBoUv evéeiktika to NouvéeuBoupyo ue 14 kat n lpAavéia ue 6.

Ooov apopa tnv katavoun twv OEE tn¢ EE ava ywpa, tnv npwtn 9an katéxel n IpAavdia ue 113 OEE, kat
akoAoudouv evdeiktika to NouéeuBoUpyo e 76 kat to Hvwuévo BaoiAeto ue 46.

AUo AEAOEE mou €youv AaBet abdeta arto tnv Enttporty) Kepaldatayopdc, npowdouv eunopika 3 OEE tne EE
O€ Kpatn UEAN tne EE.

MINAKAZ 33. AOEE tn¢ EE mmou npow3douv eunopika (marketing) pepibia n ueroxég OEE tn¢ EE otnv EAAaéba,
2014-2016

2UvoAo AOEE tn¢ EE

2015
lfoaAdio 1 1 2
IpAavéia 6 5 3
ItoAia 1 1 0
Kunpog 3 1 0
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2uvodo AOEE tng EE

2015
NouésuBoupyo 14 12 8
NopBnyia 2 4 0
OMavéia 1 0 0
Sounébia 4 5 4
Hvwuévo Baoileio 32 32 27
2uvolo 64 61 44

Mnyn: Emutporntn Kepadatayopag
MNMINAKAZ 34. OEE tn¢ EE mou npowdouvrtat sumopikd (marketing) arné AOEE tng EE otnv EAAada,2014-2016

20vodo OEE tng EE

FaAAia 1 1 2
IpAavéia 113 93 88
Italdia 1 1 0
Kunpog 2 0 0
NouésuBoupyo 76 49 26
MaAta 3 2 0
NopBnyia 1 0 0
OAavéia 3 2 3
Sounébia 4 6 4
Hvwuévo Baoileto 46 44 27
Zuvolo 250 198 150

Mnyn: Emutponn Kepadatayopdg
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Epmnopkn npowBnon (marketing) Evpwnaikwv Etatpsiwv Emyeipnuatikwv Kepalaiwv (EUVECA)
otnv EAAada amnd Awaxelplotég Evpwnaikwv Etapewwv Emxepnuatikwv KepoAaiwv tg EE
(Awaxelprotég EUVECA)

To 2016, 17 Atayeipiotéc EUVECA mpowBouoav sumopika (marketing) 20 EuVECA otnv EAAada, evavtt 9 kat
12 avriotowya to 2015 (BA. mivaka 35 ko 36).

Ooov agopa tv katavourn twv Awaxeiptotwv EuVECA avd ywpa, tnv mpwtn J€on katéxel to HVwWUEVO
BaoiAeio ue 7 Atayeipiotég EUVECA kat akoAouBOel evdeiktika n Mepuavia ue 3.

Ooov agopa v katavouny twv EUVECA avda ywpa, thv npwtn J€on katéxel to Hvwuévo BaoiAeio ue 9
EuVECA, kat akodoudei evdetktika n Mepuavia ue 3.

MNMINAKAZ 35. Awayeipiotéc EuVECA tng EE mou npowdouv sunopikd (marketing) EuVECA otnv EAAada, 2014-2016

2U0voAo Awaysipiotwv EUVECA

2015
FaAAia 1 1 1
epuavia 3 2 2
IpAavéia 2 1 0
ANetovia 1 1 1
NouéeuBoupyo 1 1 0
Sounébia 2 0 0
Hvwuévo BaoiAsto 7 3 2
Suvolo 17 9 6

Mnyn: Emutponn Kepadatayopag

MINAKAZ 36. EuVECA nou npowdouvrtal sumnopikd (marketing) ano Awayeipiotés EUVECA tng EE otnv
EAAaéba, 2014-2016

ZUvoAo EuVECA

2015
TaAdia 1 1 1
epuavia 3 2 2
IpAavéia 2 1 0
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2ZUvodo EuVECA

2015
Aetovia 1 1 1
NouéeuBoupyo 2 1 0
Sounébia 2 0 0
Hvwuévo BaoiAsio 9 6 4
Zuvodo 20 12 8

Mnyn: Emtponn Kepadatayopdc
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I MAPAPTHMA 1. ATTO®AZEIZ ENITPOIHE KEQANAIATOPAZ

AplOp.

TitAog Anodacng

Z0vtoun MepiAnyn Anodaong

Anodaong/DEK

747/11.1.2016

Anaydpeuon QVOLKTWV
nwAnoewv eni puetoywv tng ATTICA

Twv

Apopa TNV OUVEXION TNG QrmayopeuconG Twv
QVOIKTWYV MwANCeEwvV ermi uetoywv tng ATTICA
BANK A.T.E. mou teAoUv umd Slampayudteucn
otnv ayopa aélwv tou Xpnuatiotnpiov AGnvawy,

v Tpanelo t¢ EAAadoc yia tov

(OEK BANK A.T.E. mou Ttedolv umo avefaprf/rf’uc ToU ré{rou Karfiprwnc wv
B/292/12.2.2016) Slampayudteuon oty ayopd ouvaMayal)v (opyakueYn ayopaq, I'Io}\uuspns
aélwv tou Xpnuatiotnpiov AGnvwv Mnxaviopog  Awampaypatevone - fIMA - n
efwypnuaTIoTNPLOKA), amd tnv 12n lavovapiou
2016 kal wpo 00:00:01 kat LoyUeL EwWC KoL TNV
25n lavouapiou 2016 kal wpa 24:00:00
13/751 /24.2.2016  Avaotodni  eéayopdc  ueptdiwv
(DEK OZEKA Apopa tnv avactoAn tne eéayopdc ueptdiwv
B/815/28.3.2016) OZEKA kata tn Acutépa, 28n Maptiouv 2016
Mapoxr oUupwvng yvwung mpog Apopd TV mapoxr) OUUQWVNG YYWUNG yla T
v Tpanelo tne EAAadog yia tov Siatripnon  ToU  MOOOOTOU  QVTIKUKALKOU
14 /751/24.2.2016 kadoplouo ToU T0OO00TOU  KEQOAQLAKOU amOUEUNTOC aoPaAsiac yla TtV
QVTIKUKALKOU anodéuaro¢c EAAada oto «unbdév toic ekato» (0%) yio to
aopaleiac otnv EAAada yia to B° beutepo tpiunvo 2016 ue évapén oyxvog tnv 1n
Tplunvo 2016 Anptdiou 2016
Apopa ta oTolyelo KAl TTANPOPOPILEC TTOU TIPETIEL
8/754/14.4.2016 ELsuKd Oéuara Neptodikric va npo:«ljnrouv ano ,HC tptyr?waiec KOIll ¢
(®EK B/ MAnpo@dpnonc  Baoel tou v eaunviaiec olKOVOULKEG KATAOTAOELC KaGwWE Kal
1345/13.05.2016) 3556/2007 " TI¢ mpOoYeTeCc MANPOWOpPIEC KAl OTOLXEld TNG
etnolac kat efaunviaioc olKovouLKnG EkBeang
Kat tng etnolac¢ kat éaunviaiog Ek9eonc tou
Atotkntikou ZuuBouliou
Apopa TNV mpooapuoyn TOU KOVOVIOTIKOU
mAatoiov mpo¢ Ti¢ Swaraéelc g Obnyiog
2013/50/EE tou Eupwrniaikol KotvoBouldiou ko
Tporortoinon t¢ vl aptd. Ttou ZuuBouliou, tng 22ac OktwBpiov 2013 kai,
;(12){:_7(5;1;14'4'2016 1/434/3.7.2007 amnoeoong Tou ELSIKOTEPQ, TIC SLATAéslC ToU dpPpou 3 UE TIC
1345/13.05.2016) Alotkntikou JuuBouliou ¢ omoie¢c amoadeipovtar tO dpdpo 2, ol
Entportric Kepadatayopdc mapaypagot 1 kat 2 tou dapPpou 11 kot TO
apPpo 16 tng Obnyiac 2007/14/EK oxetika ue
oV Kadoploud avoaAUTIKWY KAVOvwV yla Thv
gpapuoyn optouevwy dlataéewv e odnyiag
2004/109/EK
Awadeon otnv EAAada ueptdiwv /
?é)i_ff/ 18.5.2016 uz—f}r(oxd)v OJEKA dAdou kpdtoug Acpopo’tl ™m (;Szt_g’gjan ’c}r&nv EMdc?a ueptéia)v /
Uédoug UETOXWV aAou  kpatoug uEAoug
B/1781/17.6.2016) ouupwva Ue to dpdpo 89 tou v.4099/2012
15/756 /18.5.2016 [lapoxri cUU@WVNG yVWUNG TPOC A@opd TNV mapoxli cUUEWVNG YVWUNG yla ToV

kaGoploud TOU  TOOOOTOU  QVTIKUKALKOU
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N ENTPOTKEOANATATOPA:

A

AplOp. TitAog Anodaong
Andédaong/DEK

kaBoptouo ToU T0000TOU
QVTIKUKALKOU armo9€uarog
aopadeiac otnv EAAada yia to I
Tpiunvo 2016

Z0vropun NepiAnyn Anodaong

kepadatakoU amodeuatoc aopalsiog yia thv
EAAada oto «undév tolg ekator (0%) yia to tpito
Tpiunvo 2016 ue évapén toxvog tnv 1n loudiou
2016

Tporomoinon ™nge anopaonc
3/304/10.6.2004 (QEK 901 B /
16.6.2004) ™nge Enttportric
Kepaldatayopadc «Kavoviouog
A&ettoupylac tou Zuotiuaro¢ AuAwv

7/759/29.6.2016 TitAwv» KoL  TNC  ATOPACNC

(DEK B 1/736/2.11.2015 (®EK 2558 B /

2130/11.6.2016) 26.11.2015) ™ng Enttportric
Kepaldatayopac «Tpomomoinon tng
anopaonc 3/304/10.6.2004 (DEK
901B/16.6.2004) 1twn¢ Emtpornc
Kepadaiayopac

A@opd KUpIiwG TNV EYKPLON TPOTIOMOLOEWY YL
™V mapoxn TN¢ OuvarotnTog KATaXWPNong
TIEPLOOOTEPWY TOU €vOo¢ IBAN ava Aoyaplacuo
Xewpiotny kot tnv éaipecon TwWV QUOLKWY 1
VOULKWYV TPOCWITWYV Qo THV  UTTOXPEWON
BeBaiwonc tou yvAolou TNG UTTOYPAPHG TOUG
Katda tic uetaBlBaocelc mou mpayuUaToToLouvVTalL
ouu@wva LE To apPpo 46 tou Kavoviauou SAT

Tpomomoinon ™ Qmo@Aong
8/259/19.12.2002 tou Aiotkntikou
JuuBouliou ™mge Eritpornng
Kepaldatayopac «llepleyopevo tne
gbaunviaiac/striolag ékdeong ko
5/760/14.7.2016 ™TM¢  KoTAOTHONG  EMEVOUCEWV

(DEK B auotBaiou kepoadaiou akivntng
2389/3.8.2016) neplovoiac kot t™e efaunviaiag
Kataotaong enevéUOEWV

aVWVUUNG eTaupeiac emevoUOEWV
oe akivntn mepovoio» (DEK

B'/19/16.1.2003), Onwg
TPOTTOMOLNYNKE UE TNV ATOPOON
10/566/26.10.2010 (DEK

B’/1812/18.11.2010)

Apopa tnv aldayn otov ypovo umoBoAn¢ otnv
Erutponn Kepaldatayopac kat dnuocisuong tng
gfaunviaiac kataotaone EmMeVOUCEWV  TwV
ETAIPELWY EMEVOUCEWY O€ akivntn neptovoia

8/761/21.7.2016 Katavoun ouoAoyLwv Tou
(DEK B StatiVevral ue dnuootla mpoapopd
2389/3.8.2016)

Apopa TNV  Katavoury  OuUoAoylwvV  TTOU
Statievrar ue Onudoia mpoopopda oT(¢
TIEPUTTWOELG:

(a) bnudolac npoopopdc ouodoylwv  UE
ElOAywyr O€ 0PYAVWUEVH ayopd,

(8) &nuoaciac mpoopopdac nNén €lonyuUEVWY O
OPYOVWUEV ayopd OLOAOYLWV Kall

(v) énuociac mpoopopd¢ ouoAoylwv xwpic
ElOAYWYN O€ 0PYAVWEVH ayopa

17/766/6.10.2016
(DEK B
3388/20.10.2016)

Tporomoinon tou KavoviouoU tou
Xpnuartiotnpiov AGnvwv A.E.

A@opd Kuplwg TNV Kataypapn twv StadikaoLwv
SlakavoviouoU TwV TapaywywVv O OAEC TIC
TIEPUTTWOELS avaoTtoArng n Slaypapnc
UTTOKEIUEVOU XPNUATOTIOTWTIKOU UECOU KAl THV
Kown QVTIUETWITLON ™nge eL6IKNC
SlampayudTeEUONG  OTIC  LETOXEC Kol T
Tapaywya
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AplOp. TitAog Anodacng Z0vtoun MepiAnyn Anodaong
Anodaone/DEK

Apopa TNV  EyKpLON THG TPOTTONOINCNC TOU
Tportortoinon  tou  KavoviopoU  «KavoviouoU Exkkaddpione SuvaAdaywv — emi

8/773/20.12.2016 . . , .
/773/ ExkaOapione  Suvaldaywv  eni Kwnrwv  Afiwv  oe  ANoylotiky Mopen»

(OEK B , , , , , , :
4325/30.12.2016) Kwntav Afidv oe Aoyiotikr Mopen npo:«-:tfzevou va , elooyJei arol ovotnuo
ekkadaplong n VEa AELTOUPYIKOTNTA  TWV

«EvtoAwv kaAuupévng nwiAnonc»

9/773/20.12.2016
(DEK B Tportortoinon  tou  KavoviopoU Agopd  thv  €loaywyi  oto  OUCTHUO
4325/30.12.2016)  Xpnuatiotnpiov ASnvwv SLAMPAYUATEUONG TNG VENC AELTOUPYLKOTNTOG

TwV «EVToAwv KaAvppEvng mwinong»

Apopa tnv o) BEOTILON UTIOXPEWOEWY OXETIKA UE

TIC TTANPOWOPIEC TTOU YVWOTOTOLOUVTOL OTOUG

EMEVOUTES aro TOUG OJEKA oV

) SLATTPAYUATEUOVTAL OE OPYAVWUEVH OYyopPa OTHV

10/773/20.12.2016 Awanpayuarevouor. OZEKA (UCITS EAAaba, kadwg kot amd tou¢ OZEKA mou
o ETF), twporonoinan tng Amoepaons  mpapakoloudouv xpnuaTooKoVoULKOUS SEIKTEC,

gggg /i, 0.12.2016) 3/645/2013 ToU Atotkntikov  8) 9éomion U’noxpsa')oewv yla touc OZEKA rcoz{
SupBouliou ™ne Enttponric  XPNOYIOMOLOUV géw-ypnuatiotnplakda
Kepaatayopag kat aAda Jéuara XPNH atOOLKOVOI,l tkdt rcalp dywya , rat
QITOTEAEOUATIKEG TEXVIKEG Slaxeiptong
Xoptopulakiou kat
y) 9€omion kpitnpiwv mou mpémneL va mAnpouv ot
Xpnuotoolkovoulkol Oe(KTEGC oOTOUC oOmoloug
enevéUouv ot OZEKA
Apopa Tnv Eemnkalponoinon t¢ UANG Twv
gEETACEWVY YL TNV TLOTOMTOINCN OTO TUNUO TOU
Tpomornoinon ¢ and 26.10.2015 VOMOUETIKoU mAauoiou kepadatayopds pe tnv
Kowric anépaonc tne EkteAeotikic  EVOwWUdTwon Siatdéewv tou vouou 4443/2016,
Ermutportic  tn¢  Tpanelac tn¢ TOU Kavoviouou (EE) apudu.596/2014 kot twv
EAAabdoc kot  tou Awoikntikou kat’ egfouciodotnon Kavoviouwv (EE) tng
14/773/20.12.2016 JupuBouAiou ™ Emrpqm?c Erutponric apudu. 957/2016 & 958/2016 yia tnv
(OEK B'4462/ Kepadaiayopdg (ouvebpiaon atdypnon  ayopdc  (oe  aviikatdotaon
30.12.2016) 3/735/22.10.2015) YAN  Siatd€ewv tou v. 3340/2005 Kat Twv OYETIKWV

getacewyv yla tnv miotonoinon

’ ’ amopdoswv TNG Emtpornnc Kepalaiayopdc)
KataAAnAdtntac mpoownwv TTou

’ : ” kadwe kot TV Tmpoodnkn Siataéswv TOU
TIPEXOUV UTINPETIEC TUUPWVA LIE , ,
.4370/2016
0 dpdpo 14 tou N. 3606/2007» / o ta ovothpata gyyuncews

(QEK B’ 2452/13.11.2015) KCYTCYI?&I‘GE(.UV Kot TO ’rauao eyyunong
katavéoswv kot enevduoswv (TEKE) (o€

avtikataotoon Stataéewv tou v. 3746/2009)







-—rrr!—

ETHEIAEROESH 2016

| nAPAPTHMA 2. NINAKES |

MINAKAZ I. Meyé9n Xpnuatiotnpiov ASnvwv kat AAAdodanwv Xpnuatiotnpiwv,2016

Xpnuartiotnpto Xpnuartiotnplakn Aia Aéia Suvardayiv’' Agiktng AptSuog
eni uetoywv (EOB) eunop/  elonyuévwv
mrag’ ETAUPLWV
Mooo Etrjola Mooo Etrjoa% (%)
( exat. USD) % ut8 ( ekat.USD) utB
NYSE (US) 19.573.073,7 10,0 17.317.928,1 -0,9 88,5 2.307
Nasdaq (US) 7.779.127,0 6,8 11.070.938,7 -11,5 142,3 2.897
Japan Exchange Group 5.061.537,2 3,4 5.618.263,6 1,4 111,0 3.541
Shanghai Stock Exchange 4.103.990,4 -9,8 7.492.286,8 -64,9 182,6 1.182
Euronext’ 3.492.594,6 5,6 1.766.364,9 -14,9 50,6 1.051
Hong Kong Exchanges 3.193.235,5 0,3 1.350.086,4 -36,5 42,3 1.973
LSE Group 3.496.169,6 -9,9 2.285.517,5 -13,8 65,4 2.590
TMX Group 2.041.533,8 28,2 1.176.202,7 -0,7 57,6 3.419
Shenzhen Stock Exchange 3.216.748,0 -11,6 11.605.946,0 -40,8 360,8 1.870
Deutsche Boerse AG 1.732.270,2 1,0 1.306.427,7 -16,0 75,4 592
SIX Swiss Exchange 1.414.745,8 -6,9 862.666,0 -13,0 61,0 264
Australian Securities 1.316.796,3 10,9 822.573,0 2,9 62,5 2.095
Korea Exchange 1.282.165,8 4,1 1.672.917,7 -13,3 130,5 2.059
Nasdaq Nordic Exchanges4 1.259.983,6 -0,6 710.150,5 -5,9 56,4 938
BME Spanish Exchanges 711.214,3 -9,7 684.032,0 -31,4 96,2 3.506
Athens Stock Exchange 37.514,5 -10,8 14.221,5 -23,5 37,9 218

rnyn: World Federation of Exchanges, London Stock Exchange.

SNUELWOELG:

1. Eéoutiog Stapopetikwv pedodbwv mapouciaong kot vmoAoyiouoU t¢ afiag twv cuvaldaywv, ta ueyedn bev eivai
amoAUTw¢ cuykpioua HETAED TOUG.

2. Aia Suvaldaywv mpog Xpnuartiotnplakn Aéia.

3. Ztowxela arto BéAyio, AyyAia, NaAdia, OAAavédia kat Moptoyalia.

4. Ztoeia amo ta xpnuatiotipla tne StokxoAung, tnc Komeyxayng, tou EAaivki, tn¢ loAavbdiag, tou TaAlv, tnc Piya kot tou
BiAvioug.
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MINAKAZ IV. Etiola anodoon auotBaiwv kepaAaiwv,2014-2016

OvouaroAoyikn Katataén SligialAnveacili)
2015 |
METOXIKA

Metoyika AK AUEPLKAC 7,07 9,18 17,99
Metoyika AK Avarmtuyuévwyv Ayopwv 7,55 7,18 9,54
Metoyika AK Avantuooouevwyv Ayopwv 19,21 -9,55 -4,42
Metoyika AK Agiktn -2,49 -28,52 -19,71
Metoyika AK Atedvn 4,79 -0,49 4,28
Metoyika AK EAAadac 0,51 -17,01 -26,66
Metoyika AK Eupwlwvng -4,29 4,31 -1,99

OMOAOTIAKA
Ouoloyiaka AK Aiedvn 3,39 6,31 7,46
Ouoloyiaka AK EAAadac 10,17 15,94 -4,41
Ouoloyiaka AK Kpatika Avomtuyugévwv 2,98 3,85 8,48
Xwpwv
Ouoloyiaka AK Kpatika AVOmTUCOOUEVWY 3,63 -3,62 5,58
Xwpwv
Ouodoyiaka AK un Kpatika Emevdéutikng 1,93 0,38 3,97
AlaBaSuiong
Ouodoyiaka AK un Kpatika YipnAng 4,83 4,79 0,76
Amtodoong

MIKTA

Miktd AuoBaia KepdAata \ 3,99 0,21 -7,07

XPHMATAIOPAX
Alayeipiong AiaGsaiuwv Bpay. Atdpkelag 0,02 0,09 0,57
Alayeiptonc AtaGeoiuwv 3,00 2,29 2,94

ZYNOETA

Juvdeta AK Absolute Return 0,57 1,43 0,70
Juvdeta AK Etdikou Tumou 6,71 -0,26 1,46

FUNDS OF FUNDS
Metoyika 5,63 3,67 11,77
Mikta 3,04 3,77 5,88
Ouoloytaka 2,87 1,80 5,91

Mnyn: Evwon Beouikwy Emevutwy.
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MINAKAZ V. Evepyntiko A/K, kealdaionoinon sionyuévwy staiptwv ko o FAT/XA,2014-2016

, , Kepaldaionoinon Mnviaia
E\;:iggrg;o ':)7( ME’:?BV;:‘F 9% eTaplwv XA MetaBoAn AT
- EUP (%) (exart. eupw) (%)
Aek-16 6.421,29 -2.73 45.101,80 643,64 2.37
Noe-16 6.601,72 2.64 44.204,38 628,75 6.36
Okt-16 6.431,99 0.38 41.620,48 591,13 4.53
Jen-16 6.407,42 -1.87 40.186,46 565,53 -2.05
Avuy-16 6.529,56 -0.22 41.253,94 577,39 1.06
louA-16 6.543,96 0.32 40.562,76 571,33 5.39
louv-16 6.523,28 -6.83 38.949,65 542,12 -16.21
Mai-16 7.001,38 3.10 46.109,85 646,97 10.85
Anp-16 6.791,07 0.22 41.843,34 583,65 1.13
Map-16 6.775,89 2.33 41.239,27 577,12 11.69
®eB-16 6.621,91 -2.79 37.310,86 516,71 -6.53
lav-16 6.812,04 -5.89 40.434,69 552,83 -12.44
Aek-15 7.238,47 -5.52 46.717,67 631,35 -0.55
Noe-15 7.661,24 -2.30 35.854,77 634,82 -9.47
Okt-15 7.841,60 1.53 40.433,18 701,22 7.19
Jem-15 7.723,12 -0.07 37.291,74 654,20 4.81
Avuy-15 7.728,87 -3.21 36.086,56 624,20 -21.73
louA-15 7.984,99 0.64 47.907,49 797,52 0.00
louv-15 7.934,15 4.00 47.907,49 797,52 -3.38
Mai-15 7.629,16 2.19 49.316,29 825,38 0.30
Anp-15 7.465,57 5.30 48.005,98 822,88 6.12
Map-15 7.090,08 -0.69 45.296,13 775,46 -11.93
®eB-15 7.139,04 11.81 51.465,30 880,48 21.96
lav-15 6.385,17 5.59 43.152,03 721,93 -12.62
Aek-14 6.047,33 4.53 52.916,45 826,18 -14.23
Noe-14 6.333,89 0.96 59.704,36 963,19 5.17
Okt-14 6.273,42 6.25 57.952,33 915,83 -13.73
Jemn-14 6.691,08 -4.08 66.788,80 1.061,58 -8.63
Auvuy-14 6.975,61 0.99 72.782,67 1.161,81 -0.62
louA-14 6.907,20 -1.55 72.444,47 1.169,01 -3.74
louv-14 7.015,26 0.92 75.820,54 1.214,31 -0.75
Mai-14 6.950,62 1.05 76.808,83 1.223,48 -0.71
Arnp-14 6.877,74 -0.32 70.936,44 1.232,12 -7.76
Map-14 6.899,17 1.98 75.067,25 1.335,74 1.93
®eB-14 6.765,01 7.28 73.679,79 1.310,41 11.43
lav-14 6.305,56 0.84 66.671,56 1.176,92 1.13

Mnyn: Xpnuatiotiplo Adnvwy, Evwan Osouikwv Emevéutwv.
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/A EKOESH 2016 0

Kavovikn Yo 2UvolAo
Awanpayudtevon avaotoAn
Kuptla Ayopa 135
XaunAng Ataomopag 11
Yro entnpnon 30
Mpoc Ataypapn 4
Zuvolo 180 27 207
Etaupieg oL UeTOXEG TWV Oomoiwv elonydnoav oto XA to 2016 Huepounvia Huepounvia
INTERCONTINENTAL INTERNATIONAL A.E. EMENAYZEQN SE AKINHTH 02.08.2016 CENERGY HOLDINGS 07.12.2016

MEPIOYZIA

S.A.

HOUSEMARKET AE

06.10.2016

Etaupieg ot opoAoyisg twv onoiwv eionydnoav oto XA to 2016 Huepounvia

Etaipie¢ oL METOXEC Twv omoiwv

Awtiodoyia

Mpotepn

Staypapnkav ano to XA to 2016

Huepounvia

Kataotaon

Kavoviouou tou XA)

"MAZIM" KQN/TINOZ MEPTZINIAHE AE 18.01.2016 Map. 3 apYpou 17 v.3371/05 Yro AvaotoAn

EANHNIKH EPIOBIOMHXANIA FINTEXPORT 26.02.2016 Anopaon A2 tou XA (apOp. 2.6.12 tou Yro AvaotoAn

AE Kavoviouou tou XA)

AVENIR  LEISURE & ENTERTAINMENT 26.02.2016 Anopaon A2 tou XA (apOp. 2.6.12 tou Yro AvaotoAn

NAHPO®OPIKH ANQNYMH ETAIPEIA Kavoviouou tou XA)

(mpwnv ZHNQN AE)

SPRIDER STORES AEBE 26.02.2016 Andépacn AZ tou XA (apPp. 2.6.12 tou Yro AvaotoAn
Kavoviouou tou XA)

NUTRIART ABEE (nmpwnv YIOI X.KATSEAH 26.02.2016 Anopaon A2 tou XA (apOp. 2.6.12 tou Yro AvaotoAn

ABEE) Kavoviouou tou XA)

KAQNATE= OMIAQZ EMIXEIPHZEQN AE 26.02.2016 Anopaon A2 tou XA (apOp. 2.6.12 tou Yro AvaotoAn
Kavoviauou tou XA)

PROTON TPATEZA AE 26.02.2016 Andépacn AZ tou XA (apPp. 2.6.12 tou Yro AvaotoAn
Kavoviouou tou XA)

ATPOTIKH TPAMEZA THZ EANAAOZ AE 26.02.2016 Anopaon A2 tou XA (apOp. 2.6.12 tou Yro AvaotoAn
Kavoviouou tou XA)

X.K. TEFOMOYAQZ EKAOZEIZ AE 26.02.2016 Anopaon A2 tou XA (apOp. 2.6.12 tou Yro AvaotoAn
Kavoviauou tou XA)

EABAA ETAIPEIA SYMMETOXQN AE 29.02.2016 SUYXWVEUON UE ATTOPPOPNON Kupta Ayopa

A.l. MMETZETAKIZ AE 10.06.2016 Anépaon A tou XA (apdp. 2.6.12 tou Yr6 AvaotoAn
Kavoviauou tou XA)

KOYMIMAS AE SYMMETOXQN 10.06.2016 Anogaon AS tou XA (apPp. 2.6.12 tou Yro AvaotoAn




e ENTPOTHREQANAIATOPAS

Staypapnkav aro to XA to 2016 Kataotaon

SEAMAN AE 10.06.2016 Andpacon AZ tou XA (apBp. 2.6.12 tou Yré Avaotoln
KavoviouoU tou XA)

Etaupie¢ oL METOYEC Twv omoiwv Huepounvia AwtioAoyia Mpotepn

ATEPMOQN AE (mpwnv AAMA ATEPMQN AE) 21.06.2016 Map. 3 apYpou 17 v.3371/05 Yo AvaotoAn
A.[LE.T. HPAKAHS 21.06.2016 Map. 5 dpSpouv 17 v.3371/05 Yré Avaotoln
EMIOPIKOZ AEZMOS AEBE 21.06.2016 Map. 3 dpSpouv 17 v.3371/05 Yré Avaotoln
MPAZITEAEIO GEPATMEYTHPIO ZXYIXPONHS 25.07.2016 Map. 3 dpSpouv 17 v.3371/05 Yo AvaotoAn

IATPIKHZ A.E.  (mpwnv AEBE KAQITHPIA
KOPINOOY KOP-®IA)

A0S ANE SAMOGOPAKHZ 10.10.2016 Map. 3 apYpouv 17 v.3371/05 Yri6 AvaotoAn
ENQMENH  KAQSTOY®ANTOYPIIA  AE 09.11.2016 Map. 3 dpSpouv 17 v.3371/05 Yr6 Avaotoln
(mpwnv KAQSTHPIA NAOYZHS)

KAPAAZINAPHS & YIOI AEBE 29.11.2016 Andpacon AZ tou XA (apBp. 2.6.12 tou Yré AvaotoAn

KavoviouoU tou XA)

HAEKTPONIKH AGHNQN AEE 29.11.2016 Andpacon AZ tou XA (apPp. 2.6.12 tou Yré Avaotoln
KavoviouoU tou XA)

XANYBAODYANQN AE 29.11.2016 Andpaon A tou XA (apYp. 2.6.12 tou Yri6 AvaotoAn
Kavoviouou tou XA)

SQAHNOYPTEIA KOPINOOY ETAIPEIA 15.12.2016 SUYXWVEUON UE QTTOPPOPNON Kupta Ayopa
SYMMETOXQN AE
EANHNIKA KANQAIA AE ETAIPEIA 15.12.2016 ZUYXWVEUON UE atoppopnon Kupia Ayopa
2YMMETOXQN
Etaipiec uno emutnpnon ‘ Huepounvia Huepounvia ‘
EABIEMEK AE 04.04.2006 EUROBROKERS MEZITEZ AZSDAANISEQN AE 10.04.2012
BAPBAPE>QZ AE 21.12.2009 LAVIPHARM AE 31.07.2012
SATO AE 08.04.2011 ANEK AE 05.04.2013
YALCO - 5.A. KONZTANTINOY & YIOS AE 08.04.2011 PASAL AE ANATTYZEQZ AKINHTQN 05.04.2013
ALPHA TKPIZIN INFOTECH AE 08.04.2011 AOMIKH KPHTH> AE 05.04.2013
MMHIAZ05 EKAOTIKH & EKTYMNQTIKH AE 08.04.2011 MEDICON EANAS AE 05.04.2013
AOYPOZ AE 06.09.2011 KPEKA AE 05.04.2013
FORTHNET AE 25.11.2011 SOAHNOYPIEIA TZIPAKIAN MPO®IA A.E. 11.09.2013
I. MIMOYTAPHS & YIOZ HOLDING AE 29.12.2011 NTIONIK A.E.B.E. 10.04.2014
BIOTEP AE 10.04.2012 I.E. AHMHTPIOY A.E.E 08.04.2015
. I. NIKAZ ABEE 10.04.2012 AKPITAZ AE 08.04.2015
JIAMA A.E 10.04.2012 A.B.E.[.E. AE "BAPATKH:" 15.04.2016
SOAKIANAKHS AEBE 10.04.2012 EKAOTIKOX OPTANIZMOZ NIBANH ABE 15.04.2016
AXON A.E. >YMMETOXQN 10.04.2012 YIOI EEXATZHKPANIQTOY- 15.04.2016
ANEYPOBIOMHXANIA TYPNABOY AE
EUROMEDICA AETTY 10.04.2012 FRIGOGLASS ABEE 15.04.2016
Etaipieg npog Staypacpn \ Huepounvia Huepounvia \
"EPIOYPTIA TPIA AADA" AE 10.10.2011 COMPUCON E®APMOFES  YMNOAOTSTQN 08.04.2015
ABEE
MAPAK HAEKTPONIKH ABEE 10.04.2014 [TPOOAEYTIKH ATE 15.04.2016




Etaupieg uno avaotoAn

Huepounvia

Huepounvia

MICROLAND COMPUTERS AE&BE 15.07.2009 AIAZ IXOYOKAAAIEPTEIEZ ABEE 27.03.2014
TEZATPET AE 01.03.2011 EAAHNIKH YOANTOYPIIA AE 01.04.2014
T BANK ATE 30.11.2011 MAPNAZ302X ETTIXEIPHSEI> ABETE 02.06.2014
MIMAMIHZ BOBOZ AIEONHZ TEXNIKH AE 02.04.2012 ANKO EANAS ABEE 01.04.2015
TPOIIAIA 2YMMETOXIKH AEBE 02.04.2012 "SPIDER"METAAAOBIOMHXANIA  N.METZI0X 01.04.2015
& YIOI AE

TAXYAPOMIKO TAMIEYTHPIO EANAAOS AE 30.08.2012 ATTI-KAT ATE 02.06.2015
KEPAMEIA  AANATINH  AE  AIAXEIPISHE 31.08.2012 EAAHNIKEZ IXOYOKAAAIEPTEIEZ ABEE 03.06.2015
AKINHTQN KAl 2YMMETOXQN

NEQPION AE 5YMMETOXQN 31.08.2012 NAYTINIAKH ETAIPIA AEZBOY AE 01.09.2015
EAPAZH-X.WAANANIAAS ATE 30.11.2012 ALTEC ABEE 01.12.2015
XATZHIQANNOY ABEE 02.04.2013 EAAHNIKH BIOMHXANIA ZAXAPHS AE 01.03.2016
TEXNIKEX EKAOZEI> AE 03.06.2013 THAETYTIOZ AE 08.03.2016
BAAKAN AKINHTA A.E. 30.08.2013 PC 5YSTHMATA MIKPOYIOAOIISTON AE 01.04.2016
MHXANIKH AEBT & TE 30.08.2013 AETEK AE AETKNTI&AE 03.10.2016
ALSINCO AE 02.12.2013

Mnyn: Emtpontn Kepaldatayopag



b)) ENTPOTHREQARAIATOPAS

TAnpopopisg Emikowvwviag:

ENITPOIMH KEQAAAIATOPAZ (N.N.4.4.)
KoAokotpwvn 1 kat Stadiou,

105 62 Adrjva.

ThA. Kévtpo (210) 33.77.100
http://www.hcmc.gr










